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" THIS TRUST DEED, madé this . . BER T Qctober. .
o . WALLACE -G, ACKLING and - JUNE. 2
TRUST DATED NOVEMBER 23, 1887 .. 23 Grantor,
o Aspen-Title & Escrow,-Ince oo .
.5.JOHN W. RENO' and .ROWENA H. RIZNG, husband and wife

ooy A3 Trustse, and

, as Bensfliciary,

i ot LR WITNESSETH: }
Grantor irrevocably grants, bargains, sells and conveys o frustee in frust, with power of sale, the property in
Klamath wiiiii. Courty; Oregon; described as: o ’

ECOND HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
th, State of Cregon. R

togother with all and singul, ar the ¢ ts; hereditaments and appurtanances and all other rights thersunto belonging or in anvwise now
.o hereaiter appertaining, and the rents, issuez and profits thereof and all fixtures now or herealter atinched fo or ussd in conmection with
the property. . > . [N

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payement of the sum

of . Thirteen thousand. five hundred: and 1o/100==-- smmemsmmommm s

(513,500.00)~ m=Dollars, with interost thereon sccording to the torms of 8 promissory
nots of even date herewith, payable to beneticiary or order and mades by granter, the final psyment of prineipal and intercsr ferect, if

not sooner paid, o be duo and payabft_Maturity of note  jo

The date of maturity of the debt secured by this instrument is the date, stated nbove, on which the Linal installment of the scte
becomes due and payable. )

. To protect the security of this frust deed, grantor agrees:

1."To protect, preserve and maintain the property in good condition and repair; not 2o remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may hes constructed,
‘damaged or destroyed thereon, and pay when due all costs incurred therstor. )

3. To comply with all laws, ordinances, regulations, coveriants, conditions and resivictions alfecting the property; it the beneficiary
80 requests, to join in executing such financing statements pursuani to the Uniform Commertial Coda a3 the bensficiary may require and
to pay fer filing same in the proper public office or offices, as well as the cost of all lien sssrchss made by filing officers or eearching
agencies as may be deemed desirable by the beneficiary.

4.-To provide and continuously maintain insurance on the buildings now or hersalter srected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less then £ N
written in companies acceptable to the beneficiary, with loss payablie to the latter; all policies of insurance shali be celivered to the bens.
ficiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance end to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiery may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applisd by beneficiary upen
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entirs amount so collecied,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or rotice of deisult here-
under or invalidate any act done pursuant fo such nofice.

5. To keep the property free from construction liens and to pay all {axss, assessments and ofhes charges thatf may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinguent ard
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of iy faxes, assessments, insurance pramiums,
liens or other charges payable by grantor, either by ditect payment or by providing beneliciary with funds with which to make guch pay-
ment, beneficiary may, at its option, make payment thereof, and the amount sc paid, with inferest at the rete sof forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be pddad ¢ 4 becornse a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hareal anst for such payments,
with inferest as aforesaid, the property hereinhefore described, as well as the grantor, shall be bound fo the same cstent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dun znd payeble without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed imvnediately due and pay-
&ble and constitute a breach of this frust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titis ssarch az weil as the other cusfs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trustee’s and attormmy's fees actually incuired.
. 7. To appear in and defend any action or procseding purpesting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneliciary or trusfes may sppear, including any siit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and ths beneliciary’s or trusiea’s attorney's fees; the amcunt of sttorney's frex
mentioned in this parageaph 7 in sll cases shall be fixed by tke trinl court and in the event of an sppeal from eny judgment or decree of
the trizl court, grantor further agrees fo pay such sum as the apgsiiste court shal! adiudge ressonabls as the beneliciary's or trustos’s ai-
torney's iros on such appeal.

It is mistuslly sgreed that:

"8, In the event thot any portion or all of the proporly shall bs taken undar ihe right of erinent domain or condamnation, bens-
ticiary shall Bave the right, it it so clects, to require that all vr any poriien of ths monies payable as compensation {or such taking,

NOTE: The Trust Desd Act provides that the frysise h des must ke olther on oltemey, whe Is @n outive membar of the Oregon State Bar, & henk,
trust company or savinge and lean esssciation avtharized fo do hast wider the lows of Gregon or ths Unitsd Stotes, @ Hte insuroncs tompany swthe-
fized fo insurs tiile fo rocl proparly of this sinis, ifs subsidlories, gffilistes, agenis or brandiss, the Unltad Stoles er eny ogensy thersef, o7 on sszrow
egant Hesnsed under ORS 696.505 o 696,388, -7 ’ - ;
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-are it excesg of the amount required to pay sif ressorabia voste, oxp sid sttormey's fovs nocessarily paid or incurred by granter
“in such proceedings, shell ke paid. to bensticlary end soplied by 3 ilret upon any ressonsbie cotts and expenees and attorney’s feas, batd
in the ttial’ and appeilats courts; nis 2rily paid or incureed by beusiiciary in such procasdings, and the balance appiisd upon the indebied.
nesa securéd heoreby; and grantor ndresy, ot ifs own experss; to inke such actions and everuts such inztrurmenis as shall be necessary

 in‘obtaining such I tHon, promptly upon beneficiary's regusst.
T 9 At any ¢ime and from tie fo Hme upon writfen temesf of Leneticiary, paymant of its fves and presentation of this dead and
the note for endorsemesnt (in case of full reconveyances, for canseliation), without atforting the lisbility of sny person for the peyewnt of
the indebtednsss, trustes may (2} consent to the making of any map or plat of the proporty; {b) join in granting eny earement or creat-
ing any restriction therson; (¢} join in any subordination or other agresinent alfecting thiz deed or the lien or charge thersof; (d}
reconivey, withicut warranty, all or any part of the proporty. The grantes in any reconveyarn:e may be described as the "pereon or pereons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclistive proc! of the truthlizlness thereol, Trustee's
fees for any of the services mentionsd in this paragraph shall be not less than §5.

10. Upon any default By grantor hereunder, beneficiary may st any time without notics, sither in person, by sgent or By a recoiver
to be appointed by a court, and without regard to the edequacy of any sscurity for the indebtadness kereby sacured, enter upon and take
possession of the property or any part thersof, in its own name sue or otherwise collect ths rentds, issues and profits, inciuding thoss past
due and unpaid, and apply the same, lsss costs and sxpenses of cperation and collection, including reascnable attorney's fees upon nny
indebtedness secured hereby, and in such order as beneficiary may datermine.

11. The entering upon and taking posssssion of the property, the collection of such renis, inges and profits, or the peoceeds of fire
and other insurance policies or compensation or awardz for pny tsking or damage of the property, and the application or relesss thereot a8
aforesaid, shall not cure or waive any default or notica of defoult hersunder or invalidats any act done pursvant to suck nofice.

12. Upoadefault by grantor in payment of any indebtedness sscured hereby or in grantor's perisrmancs of any agreement hersundsr, tirne
being of the essonce with respect to such payment andfor performancs, the beneficiary may declara all guma gecured hereby immedistely
dus and payable. In such an event the benoficiary may elsct fo proceed to foreclose this frust dead in eguity 85 a morigage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trusies to pursue any other right or remedy, either af
law or in equity, which ¢the beneliciary may have. In the event the beneficiary elects fo forecivse by advertisemont and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and slection Vo sell the property fo satisty the obligs-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notics thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in OGRS 8§6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fite prior to 5 deys before the date the
trustee conducts the sale, the grantor or any other perzon so privileged by ORS %6.753, may cure the default or defaults, I the defsult
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default cccurred. Any other defaul? that is capsble of being
cured may be cured by tendering the performance required under the obligation or frust deed, In any case, in addition to curing the de-
fault or defaulfs, the person effecting the cure shall pay to thoe beneliciary all costs and expensas actuslly incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney’s fees not sxceading the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of ssls or the time ta which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in saparste parcels and shall sel}
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shajl deliver to the purchaser its dend
in form as required by law conveying the property so sold, but without any covenant or warranty, sxpress or implied. The reciisls in ths
deed of any matters of fact shall be conclusive proof of the truthiulness thereot. Any person, excluding the trustee, but including ths
grantor and beneficiary, may purchase at the sale.

- 15, When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the #x-
panzes of sale, including the 7 tiont of the trustes and a reasonable charge by frustes's sttorney, (2) to tha obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their infereste may
appear in the order of their priority and (4) the surplus, if any, {o the grantor or to any successor in interest entitlad to such zurpius.

16, Beneticiary may from time to time appoint & successor or successors fo any {rustee pamed herein or to any sucorssor lrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee horein named or appointed hereundsr. Fach such appointment and substitution shafl be
mada by written instrument executed by beneficiary, which, when recosded in the morégage records of the county or counties in which the
property i3 situated, shall be conclusive proof of proper appolntment of the successor truzies.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, Is made & public record as provided By lnw. Trustee
igwst sbligated to notify any party herotfo of pending zals under any cother deed of trust or of any &ction or procesding in which granfor,
bensficiary or trustes shall be a party unless such action or proceeding is brought by truatee.

The granior covenants and agrees to and with the bensficiary and the boneficiary's suscessor in inferest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unsncumbered title thersto

and that the grantor will warrent and forever defend the same against elf porsons whomaaswer.

The grantor warrants that tho proceeds of tho loan represented by the sbove described note snd this trust deed ares

(a)* primarily for grantor’s personal, family or household purposes {sse Important Notics Bolow },

(b) lfor an organization, or (even if grantor is a natural person) are for business or coxmerciel purposes.

This deed applies to, inures to the benelit of and binds all parties hovefo, their Rairs, fegatses, devisees, sdministrators, executors,
personal representatives, successors and assigns, The terny beneliciery shall mean ths holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficinry horein, ;

" In construing this mortgage, it is understood that the morigagor or mortgagae may be more than one person; that if tha context zo
requires, the singular shall be taken to mean and include the plural, and that gonerally all grarmmatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corguorations and to individusls,

IN WITNESS WHEREQOF, the grantor has executed this instrument the day and year first above writfen. e
ACKLING REVOCABLE FAMILY TRUST dated 11/23/8 {

é / TRl EL

¥ IMAPORTANT NOTICE: Dolots, by lining out, whichaver warranty (a) or (b)w WALLACE G. ACKL NG, TRUSTEE
not applicable; if y {a] Is. applicable and the beneficiary is a craditor, '

as such-wond Is dofined in the Truth-in-lending Act and Regelation Z, the L W Vs 7 27 S
boeneficiary : MUST ply with the Act end. Regulation by maling nqu!r&say T ACELING, USTEE

discl for this purp use Siavens-MNess Form No. 1319, or equivalent. -
tf compliance with the Act iz not requlred, disregard this notice..

STATE OF OREGON, County of ... M Lavwnastdn
This instrument was acknowled ged belors me on

by

This instrument was acknowledged hefore me on ..
by WALLACE G. ACKLING and JUNE- ACKLING

Trustees

as

QFPICIAL SHAL
3 MIARLENE 7, ADDINATSORN 8 . N
HOTARY PUSLIC » ORZGON S

) N G!«'E{,}: ﬁ
Mylcommission expires .25~ SN

STATE OF OREGON: COUNTY OF KLAMATH: *  ss. -

‘Filed for record-at request of __. . . , : i the
of —— Qet.  AD, 1995 st 2:24  oclock . _E_H., and duly recorded i Vol. __MS3. .
TN R g e A e e i on Page 26303

L : s PRTL Evalyn Biebn -  Counsty Clak

FEE "¢I5,00 - R : BY N b st S Y0t 0B ofdie




