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e 1R 3 Betwisn
7 AWyl ; ; TreAN - & Grantor,
BT Ankeiims Title Ticsieaoct Dot s Trustes, an
CUS. APPLICATIONS INCY R R o3 Beneficlary,
S iy CWiTngsseTH:
Grantor lirevocsbly grants, bergains, solfs and convays to trustss In trust, with béwi‘:fr’,éi‘séa, the proparty In
——KLAMATI ‘ : i i e e . Caunty, Oregon, described e

_-Lot 1 in Block 14 of ‘SECOND'SUPPLEMENTARY PIAT OF THE TOWN OF MERRILL, ORECON, according /
to the official plat therse dile in theofficé of the County Clerk of Klsmath County,
S Oregon E s '

R

which roal property is not currantly usad for sgrieultural, timbar or grazing purposes, togather with alf and singular the tznements, hersdite
ments and eppurtenences end all other rights thersunso belonging or In enywlsa now or hersaftar appertaining, end the rents, lasues end profits
thersof and all fixtures now or thereafter attachsd to or usad in eannaction with sald res! estats:

For the purposs of securing: (1) Paymant of the Indsbiadness and 2l other lewful chargas avidencsd by = Reatsll Instsliment Contrect of
evan. data, herewlth, made by grentor, paysble {6 1hs order of bensficlary st'sli timas, In the mennes as theraln et forth, having o Totsl of
Paymants of $ 1784680 paysble In 20, __ . monthly Installmenteof §.__34880  _ _  with en Annusl Percentege Rate
of . _1sc . %, with-an Amount Flnanced of $ 030000 snd any axtensions, renswils or modifications thereof;

{2) performance of each agrasment of grantor herain contslned; and (3) pevment of &if sums expanded of sdvanced by baneficlery under or
gursuant to the torms heraof, togathar with Intarest thsreon as hereln providad, .

. To protact the sscurity of this trust dead), grantor egress: -

1. To keep sald propsrty In good condition and repair; not te remave or. demolish any bullding thareon; to complete or restore promptly
end In good end workmen-like menner any bullding which may bs constructed, damaged or dastroyed therson and to psy when due il clelms
for labor parformed end materlale furnished therafor; to comply with all izwe affecting sald propsriy or requlring eny eltsrations or improve-
ments:to be.msde tharacn; not to commit or. parmit wasts thareef; not 1o commit, sufifsr or parmit eny Bt upon said property in violetion of

law; end doali other'zets which from tha ehsrectsr.or uze of eald property may be rezzonsbly necessery; the specific enumerations herein not

qg:?;lqaib;g@hé‘gahaféi,\‘;."-:; AL
2. To provide; malritaln and dellvar to bansficlary Insurance on the premises sstisisctory to the bansficisry end with foss payeble to the
vbene_ﬂcla_'n’ﬁ‘,Th.e,amoq_ng coliscted undsr eny fire or other Insurancs poiley mey be spplied by bsnaficlary uson sny Indsbiedness secured
hereby ad-In suelf ordér-as beneficiary may determine, or ot option of benafigiery the sntire amount o collectzd or zny part thereef may De
telegsed- to. grantoe. - Such appllcation or relesse shall not curs or walve any dgfamt ar notica of default hereundar or Invelidate any act done

pufsudnt tosuch otice, . . . _

3. Topey gt costs; Tees and expensas of this trust Including tha cost of title search as wisll 82 other couts and sxpsnses of the trustes incurred
In connection with or. enforeing this oblipstion, and frustes’s sttorney’s feas actually Incurred a3 permitted by isw.

4, To appear In_and defsnd any sctlon or procssding purporting to affact the sacurity hereof or ths rights or powers of beneficiery or
trustee; and to pay all costs and expenses, Including costs of evidencs of titls and sttornay’s faes in & reasonsdiz sum 23 parmitted by lew, in
any.such action or procseding In which beneficlary or trustes may appear.,
...6, To pay at least ten {10) days prior to dellnquency il taxes or essassmenis sffecting the property; to psy when dua ali encumbrances,
charges and liens ‘with Intarest on the propariy or any part thereof that at any time eppesr to bs prior or supericr hereto,

6. If grantar fells to parform ony of the above duties to Insure or prassrve the subject mattsr of this trust dead, then baneficlary may, but
without obligation to do so end without notica to or demand on grentor end without relaasing grantor from eny obilgation harsunder, perform
or couse to be performed the same In such mannar and to such extent ss hanaflclary may desm necassery {o protect the security hereof, Eene-
ficlary may, for the purposa of exerclsing sald powsr; enter onto ths propsriy; commencs, sppesr in or defand 2ny sction or proceeding pur
porting-to affact the sacurity hereof or the rights and powers of bansficlery: pay, purchsss, contest or compromiss any encumbrenca, cherges or
lien, which in the judgament of baneficlsry iay Incur sny Hability, expend whatever emounts In Its sbiolute diterstion It mey deem necesary
tharefor including cost of avidence of title, employ counss! end pay his reazonebls feaz, Grantor covenants to repay immaediately end without
demend all.sums expanded hareunder by baneficiery, together with interest from dete of expenditurs a1 5 rats of t2n parcent (10%) per ennum
until paid, and the repaymant of such sums are sscured horeby. ’

It Is mutually agresd that;
7. Any awerd of damzges In connectlon with any condemnation for public use of or Injury to sald property o sny part thereof It hareby
* s3signed end-shail b pald tc beneficlary who may spply or releasa such monlas recalved by It In the sema manner end with the tsme effect 2
ebove provided for disposition of proceeds of fire or cther Insurance. e
8, If gli.or eny part of the property or en Interest thereln is sold or transfarred by Grentor withowt Benaficlary's prior wiltten conient,
excluding-(a) the croation of a'lien or sncumbrance subordinate to this Trust Desd, {b) the crestlon of purchase maonsy secutity interest for
housefiold appilances or {c} & tignsfer by devise, descent or by operaticn of law upon the death of 8 joing tenant, may, 2t Beneficlary’s option,
declare all the sums.sgoured by-this Trust Daed to be Immsdistely dus sad payable. Bensfloiary shall have walvad such opticn to sceslerate if,
prior to the sale or transier, Bonaficlary and the person to whom the Property I3 to be sold or transfsrred resch sorsemant In wrlting that the
credit of such persen Iz satigfactory to Beneficlary and that the interest payabis on ths sum: seoured by this Trust Deed shel be st such rete a3

Benaficlary shall requast, -

© 8. Upon sny default by graitor, the banaflclery may st eny time, without notlee, sither In pareon or by sgent, znd without regard to the
adequacy of eny security for the'indablednass sseured; anter upon and tske possession of the propsriy or sny part of iy, smé that the entering
upon and taking possesslon of the property shell not cure or waive any defsult or notics of default or Invelidste any aet done pursusnt to such
notico...- e TR .

10. 'Upan defsult by granier [n peyment of sny indebtedness secured or in fiis performance of eny egreement, ths benaficizry may declere 21
sums secured immadistely dus und paysbls. In such event beneficlary st its elscilon may proceed to foraciors this trust deed in equity In the
meannar provided by fsw for morigags forsciosures or direct tha trusiee to forssioss this trust dsed by edvertizsmant snd tels. In 1he fatter
event ths benoficiery or the trustse shall executs and ceuse to bs recorded ita written notlcs of dafzult end iy slection to 22l the said describe
real property to astlsfy the obligatlons sacured heraby end procsed to forscioss this trust deed In 2 manner provided by faw.

11, 1 aftor defsult end prior {o the tima end dats sot by trustes for ths trustes’s sels, the grantor or oiher paren pays the entire smount then
dug under the terms of tha trust desd and ths obligation secured thersby, the grantor or othsr person making tuch peyment shall elio pay 1o
the benaficlary ell the costs and oxpsnses actuelly Incurred In enforcing the {srmsz of the obiigstion 25 permitted by low,

12, Upon any defeult by granter hessunder, grantor shell pay bansfielery for eny ressonsbls stiomey’s fess Incurred by bsneficlary corse-
guent to granter’s default, . - Pl

RERTON -

13, " Atfer's lawiul lapse of i!ﬁérfé"lvibwiﬁs iﬁé recordation of the notlcs of da?suii:snﬂ the glving or notlcs of 1els the trustes shall 1all the
property as provided by few at public sustion to the highs:t bidder for cash paysble st the tims of salz, Trustes shst! deliver to the purchaser
a:deed without express or lr{;piisd warrenty. Any person gxsiuﬁﬂg tha trustss may purchats st the ssle,
Foi O 04" (/883 <+ o ... . .. RETURN TQ:, ;A;fxg:ican Savings Mertgage Corporation
o 2460 West 26th Avenue, Suite 165C
‘Benver, CO 80211}
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. pursiigns-ss'ths powars provided, 'ﬁéﬁsm shell ‘npply the procesds of sats to payment of iffﬁm expEnies of walz,

233 anel the ;aszansbie {aas of trusiss attorney, (2} the oblipations seoursd § By this truss desd, {31 {0 &l persons
- -havlAg Fégorded” Tions zubzequsnt o Uiv Interest of the bereflelsry znd the *rust desd a3 thalr interest may spposr In the order of their priority,
- and;{4) the surplus, If eny, to the grantor or to his su: 83307 in !maezm amltied o such wuratug,

16, For sny resson permitted by law, the baneflalery may from tima to time eppolnt a succassor of nucessson to any trustee nemed hereln or
e any ‘successor trusten appolnted-hereundsr Upon-sush sppalnimsnt, end without conveyence to the successor trustse, the iatter shall be
veucd withall title, powaers snd dutles ecrfﬁr:s upon eny trustes ha:ah namsd or appo!mad hareundar,

Thls deed applles to, Inures to ths benefit of and blnds all pas’ﬁes hersto. xh Ir helrs, iag&ieas, daviceos, sdminlstrator, executors, successors snd
essigne,  The term benaficlery shall meen the holder end ewner, Including pledgss, of the Batail Instaliment Contract sscured hereby, whather
or not namsd as & bensficlary hereln.. In construlng this. dsad and whensver the ccnﬁext 50 zst;rukas, the mazculing gander Includes the feminine

and the neuesr. nd ths s!ngular number Inclidos the plural.
T INWITNESS WHEREOF “the grantor has herounto set his hand end seal the day and veer first sbovaviitien.

Flineas

Grentor

Winas " ERENDAP. PITTHMAN

Witnzés Grentor
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Notary Publie
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" ASSIGNOR:
AMERICAN SAVESLSHORTOACE CONPORATION
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STATE OF QREGQN
County of Klamath

“Grentor ff - ! certify that ths within instrument was recelved

(DoN'T uss THIg . FOF record ent .ap 8th YT day of

: U BPACE; RESRAVED: - - sk L1893 )

CPOR'BECORDING - o 382230 o'dock P M., end recorded
LABSEL INCOUN. o in book MG3 on page 2R312

TigawHERE ’am:fa of ﬁfmgsgm of 2aid County.
-USED] .

&.tnﬁss 154 haﬂé & a2t of County sifixed,

Exealyn Bishn, County Clerk
IR County Clack jlacordar

: By@aﬁ: st YA 1 2 ne sfa e
l‘eéll 2.00 = Ceputy

g

e




