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PHH LS.MORTGAGE CORP.
55 HADDONFIELD ROA
CHERRY HILL, NJ 080!

ATTN, F!LE ROOM

[YWTC/ 3”7@ f‘frrﬂ | IOAN NIMBER: 4321766

e 89202 Abova This Live For Boatding Bl o

. "DEED OF TRUST
ST (“Security Instriment”) is made on SEPT@BER 27
m d m‘%ﬁ i‘"ﬁ’m A. JONES

(“Borrower ’) The trustee is .. FIRST ‘?ﬁmﬁm T

("Tmstee”) The bcneﬁcrarygs Pi'ﬁl US M’:R’I@;GE m’fj.@'«l ]
wmch is orgamzed and exrszmg under the lawsof - NERJERSEY. -~ i« , and whose address is

; <B5; HADMGFIEED RD, CEERRY ﬁILL, }'E’#'J JER.;;EY 08392 {*“Lender™}.
Borrower owes Lender the pridcipal sum of

E’CRTY SIX ’I‘EEUSAND EIG&TH‘ HUZ@RED AND ¢ 00/100 :

o ; T "}. This debt is evidenced by Borrower s note daied the same date as

this Secunty Instrument (“ te" ) w‘hxch provndes for momhly payments, with the full debt, if not paid earlicr, due and
payab!e on OCIUBEIR 015'1‘ 10¢€ '. Thrs Secqrrty !nstrument secures to Lender: (a) thﬂ repaymcm of the

L)

‘s‘—::cumy Instrumem and the \m For rhrs purpose,
h}z pvaﬁer ef ‘-&xﬂ, the following described property
: County, Oregon:

DEED DATED | 0 A@Rﬁb@m IN°THE KLAMATH COUNTY RECORDER'S OFFICE
N DEED'BOCK AU PAGE 3721 | . 'THIS 1S 2 FIRST AND PARAVDUNT MORTGAGE

BEING TEE %ijs&? %m 'iU S’FEVEH C. J&*IES AND MIGELLE A. JONES BY

which has the address of 495 ‘mxrszmm‘
' “»"mﬂnrty Address")

TOGETHE# WITH all thei m‘gm v‘mﬁi\s now ar hemﬁer erscted on the property, and all eascments, a,ppu-ranamm
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this iecun:y
lxzsmmnt All of the foregcmg is refm to in-thiz Security Instrument as the “*Property.””

BGRROWER COVENANTS that Borrover is iawfsﬂiy seiszd of the estate hereby conveyed and has the right'to grant
and ce'wey the onpeny snid thst the Property is unencombered, except ‘for encumbrences of record. Borrower warrants
..nd wﬂl defeﬁu gencmliy the m]e to tba Property sgamst aﬁ cizci, 3&{3 dﬁﬁamds subject to any encumbrances of record.

THIS SECURITY INSTRUMENT oombanez unifosm f‘i?%*’?a&ﬁaﬁ fﬁi‘ m@?& use zed noz-uniform covenants with limited
varrauans by gumdxcaon w0 consé,smre g i
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. s 26324
' ,§NI%—?B&MiCG‘%ﬁNﬁmmﬁéhﬁW&:%@ﬁémﬁﬁﬁ%nm{ dkiagree as follows: R s
» 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the'printipa) ofisnddnteres nitiidebt evidenced-by e Moteend any prepiyment and late charges due under the Mo,
: FHEE H Slawontni written waiver by Lender, Borrower chall
il the Note is paid in full, 2 sum {"Funds’) for:
ny Tastrument 25 a lien on the Property: (b) yearly
yments or grot 10 TSR0 on e Propesty, ard or property insurance premivms; (d) yearly
flood insurancepre s, iF 8ny: (6)' Yesly iors dge insbran s, if any &nd (f) any sums payable by Borrower
m;hender;—ingpcqrdanc_ekwithgﬂk«prov,isieﬁ; of paragraph & 'ﬁli}mg@?ﬁ%mspaymgm of mortgage insurance premiums. These
items are called **Escrow;ltems. 1, ~lxnd¢p;my-,:maas;ys§,i;s;e;g&ﬂ;&g;&aﬁ kold Funds in‘an-ameunt not 10 exceed the maximum
amount:a;lender: for,a federall <related, mozigags Joan may.sequire for Borrower's escrow account under the federal Real
Estate Settlement P edures Act of 1974 as amended. from fme to time, 12 U.S.C. § 2601 er seq. ("“RESPA™"), unless
another law that applies® athe, Funde sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
@mount not to exceed the lesser amount. Lender may estimais the amount of Funds due on the basis of current data and
Teasonable ,estimates, Pff’iP?Pdét}l}: of future Escrow fiems or otherwise in accordance with applicahic law.
PR 'rhe Funds ‘shall be héld'in ‘an ‘nstitition whose' deposits are insured by a federa! agency, instrumemality, or entity
, | tution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and aphicable law px ranits Lender
to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independen: real csfale
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of esrnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender siall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase
for which each debit to the Funds.was made. The Funds are pledged as additionat security for all sums secured by this Security
Ig.s’f‘}{f!?mm ppr o T ' T
“7"" "1 the Funds he hall account to Borrower
Funds held by Lender at
2y 5o notify Borrower in writing. and, in such case
ficiency. Borrower shall make up the deficiency in

AG-THore thafi itwelve monthly pay S iy :
EE LA UpoR payment infaliTafall sumis:Sccured!by this Secarity Instrument, Lendsr shall:promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition
or sale ofithe Property; shallapply any Fundsrheld, by, Lender at;the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,
%+ Application ﬂf;fﬁméﬂfs- Unless applicable law provides otherwise, all payments received by Lender under
and poli

2 shall be apglie fizst, to any prepayment charpes due under the Note; Aecond, 1o amounts payable under
3 foutth, to principal dué; and Tast,"to any late’ charges ‘due under the Note.

Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the

i nt, and leaschold payments or ground rents, if any. Borrower

ph 2, or if not paid in that manncr, Borrower shall pay them

promptly furnish to Leader all notices of amounts to be paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

i Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees.in writing 4o, the payment.of the obligation secured by the lien in 2 manner. acceptable to Lender: (b) contests in good

faith the Jisn by, or.defends against, enforcement of the lien-in, ,l,egaljpmcecdiags?which;in the Lender's opinion operate to
i i ?

3-0r. (¢) secyres, from the holder. of the lien an agreement satisfactory to Lender subor-

ment, If Lender determines that any part of the Property is subject to 2 lien which

ty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
Jake onc or more of the actions set forth above within 10 days of the giving of notice.
o zard or Property Insurance. ' Borrower shall keep the improvements now existing or hereafler erected on
the Property’ insuredt 2gAinsy 1643 by fire, hazards incladed within the ‘term “extended coverage' and any other hazards,
includinig, floods:or floeding;: for: which Leiidéf fequires insurance; This insurance shall be maintained in the amounts and
. for'the periods that - Lendsr regiiites; Thé ifisurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall pot: beunreasonably; withheld. Jf Borrower fails to maintain coverage described above, Lender
Jiat-Lender's option,<obtain ‘toverage o protect,Lender’s, sights in the Property in accordance with paragraph 7.

.1+ All insurance policies and renewvals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall give to Lender all receipts
of paid premiums. and renewal notices, In the event of Joss, Borrower shall ive i the insurance carrier and

Lender. Lender may make procf of Toss'; made ‘promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
i tion or repair is economically feasible and Lender’s security is not lessened. If the
“feasible'or Leénder's sechrity’ would be lessened, the insurance proceeds shall be
ty Instrurnerit, Whether or nof then diie With ahy excess paid to Borrower. If Borrower
abandons the Property, or does not answer within,30 days.a notice from, Lender that the insvrance carrier has offered to
Kiife 2 claim, then Lender may collect the insiraicé proceads. Lender mi 'y use the proceeds 10 repair or restore the Property
©:-10 pay-sums secured. by-this Security-Instrumeng, swhether or.not.then due. The 30-dsy period will begin when the notice

is given. Vet e VLI e
Unless Lender and Borrower otherwise' agree in writing, .any application of procseds o prirgipal shall not oxtend
T postponis the due date of the moathly payments referred to in paragraphs | and 2 or chenge the amwus of the payments,
1f,under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
- from damage.to'the Property prior to the acquisition shall pass to Lender to the extent of the sums socured by this Security

f
P "

nstrument immedistely prior {0 the acquisition.
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6.~ Occupancy, Preservation, Maintenance snd Proteciien of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use-the Propsrty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for:at least:one ‘'year after the date; of:occupancy, unjets Lender otherwise agrees in writing, which consezz shail not be
usnireasonably withheld; or unless extenuating circumstances-exist which are beyond Borrower’s conirol. Borrower shall not
destroy; damage or impair the:Property; allow.the Property. to dsteriorate, or commit waste on the Property. Borrower shall
be-in default if any forfeiture action or:proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result:in forfeiture of the Propanty-or otherwise materially impair the licna creased by this Security Instrument or Lender’s
security: interest. Borrower may: curz such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed, with-a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in’ the-Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest; Borrower shall also be in default if Borrower, during the ioan application process, gave materially false or inaccurale
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by. the Note; including, but not limited to, representations concerning Borrower’s cocupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. ’ ’

. .7.. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
dctions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees‘and entering on the Property to make repsirs, Although Lender may take action under
this paragraph 7, Lender does not have to do so. o o

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymént. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ) _

" 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effcct. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a Joss reserve in lisn of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and -for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, R ‘

"..9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. ' ' o '

... ... Inthe event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of & pastial taking of the Property in which the
fair market value of the Property immediately before the taking is equal te or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amiount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of z partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applisd o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borsower fails to respond to Lender within 30 days after the datc the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secired by this'Security Instrument, whether or not then due.

_Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of such payments.
o 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
micdification’of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intercst
of Borrower shall not operate to releasé the liability of the original Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. :

""" 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind‘and benefit the successors and assigns of Lender and Bormower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Socurity

Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and woavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the
sums secured by this Sécurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exterxt, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
USNC 306IARoY. 4781 ..., - “al CUedmmom e OREGON Fom2% 00 (page 3of S pores)




13...Losn Charges.;,;,!f-t‘he loan Siﬁiifx‘;d by this Sécurity Instrument is subject to a law which seis maximum loan

cbg;g;g , and that law is finally interpreted so that the intcrest or other loan charges collected or to be cotiected in connection
with the loan exceed the pe,;mi»tted))}mi,t_s_ , then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitiad limits will

be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment withaut
any _pfepaymemjcharge under the Note. o o
7714, "Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first ¢lass mail unless applicable faw requires use of anocther method. The notice shall be directed to the
Property Address ‘or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsi class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. A e

#°70 718, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property isocated. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. ‘ ‘ o

.16, Borrower’s Capy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
_.7 717.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrurnent. However, this option shall niot be exercised by Lender if exercise is prohibited by federal
law as of the ‘date of this Security Instrument. ; _ ‘

... If Lender exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prier o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate. If Borrower megts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occuired; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attornsys’ fees; and (d) takes such action as Lendes may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s gbligation to pay

the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. - Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security

Instrument) may be scld ane or more times without prior notice to Borrower, A sale may result in 2 change in the entity
(known as the ‘‘Loan Servicer”') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be made.
‘The notice will also contain any other information required by applicable law.
'20.  Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
«of any Hazardous. Substances on of in'the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in ‘violation of any Environmental Law. The preceding two scntences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govérnmental or regulatory ‘agency or private party involving the Property and any Hazardous Substsnce or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ar
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promiptly take all necessary’ remedial actions in accordance with Environmental Law.

e As used in this paragraph 20, **Hazardous Substances”* are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, ¢ ‘Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender,funher covenant and agree as follows:

s 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; &) a date, not less than 30 deys from the date the notice is glven to Borrewer, by which the default must

-be cured; and (4) that fafiure to cure the default on or before the date speeified in the notlce may result in acceleration
of the sums secured by this Security Insirument and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration nnd the right to bring a court ectlon to assert the nop-existence of & gefault
or-any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified

.in the notice, Lender at its optionmay require immediate payment in ol of all sums secured by this Securlty Instrument

.without farther demand and:may invoke the power of sate and any other remedies permitted by applicable law. Lender

rchall-be entitled to collect ali-expenses incurred in pursuing the remedies provided in this paregraph 21, including,

ut ot Hmited 0, ressonable attorneys® fees and costs of title evidence.
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_,_H Lender invokes the power of sale, Lender shall execute or cause Trustes 0 exscute a written natice of the
occurrence of aa event of default and of Lender’s election to cause the Property to be sold and shell cause such notice
to be recorded in each county in which any part of the Property Is located. Lender o Trusize shall give notice of

- sale in the manner prescribed by applicable law to Borrower and to other persons preseribed by sopiicabls law, After
the time required by applicable law, Trustee, without demand on Borrower, sheli sell the Proporty 28 public suction
to the highest bidder at the time and place and under the terms designated in the notis of sels in oo or more parcels
and in any order Trustee determines. Trustee may postpone sale of ol or sny parcel of the Property by public
anncuncement ot the time and place of any previcusly scheduled sale. Lender or s detignes may parchase the Property
at any sale. )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenent or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidencs of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to B} expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by $his Security Instru.
ment; and (c) any excess to the person or parsons iegally entitied to it.

22. Reconveyance. Upon payment of all sums secured by this Secarity Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall réconvey the Property without warranty and without charge o the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 1o any Trustec
appointed hereurder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees”” shall include any sttorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumest.
[Check applicable box(es)]

7] Adjustable Rate Rider {1 Condominium Rider ] 1—4 Family Rider

"] Graduated Payment Ride "] Planned Unit Development Rider 7] Biweekly Payment Rider

[1 Balloon Rider S [[] Rate Improvemsnt Rider [T Second Home Rider

[] Other(s) [specify] ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coritained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Gy [ e (Seal)
THES

~Borrowsr

STEVER C. J

3l Secaltity Number 542-14-—3;.66
I B2V 0. , (Seal)

. A : A. -Borrower
Social Security Num 543-62~35689

Witnesses:

{Saal)
-Borrowss

Social Security Number
{Seal)

-Borrowsr

Social Security Number
{Space Below Thds Lise For Adksowiedgant]

. STATEOFOREGON = County of KIAMATH

The foregoing insﬁuﬁihmw&s acknowiedged before me this 8th day of Gotobar
1993 o, by - STEVEN.C. ~JONES AND MICHELLE A. JONES

[person or bcrsons acknow!eégiﬁg instrument].
)?7 f’f(':- )
() A S/

NOTARY PUBLIC FOR THE STATE OF OREGON

s HELEN M, Fi
: NOTARY PUBLIC-
NS COMMISSION N

T ISSION TAFRES TITLE OR RANK OF OFFICER

COMMISSION HO. 014765
SERIAL NUMBER, IF ANY

2 \
QFFICIAL SEAL % SIGNATURE

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

" Filed, for record at request of L. Mountain Title co the Brh
of ____Oct. AD,1993  a__3:42 _ oclock __B_M., and duly recorded in Vol M83._
of Mortgages on Page 26323 .
Evelyn EBighn Gounty Clerk )
FEE $30.00 Ey i, 08 g a Ly ne ’2-,-’(_,{‘ T I i




