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} 5 day of L1983  between
‘DELBEBE..ALAN..HOE:RON...élﬁ..o,.};.ngwn...a.s.«.I}ALE. NORTOH

, 85 Granfor,
KEY TI"‘LE...QQMPAHX weevamnrataeas ..., &8 Trustee, and

no\ma q AGUATO L | as Bem;.ﬁm:;

R e . Wi TNESSETH
Grantor 1trevocab1y grants, bergams, sells and Conveys fo trustee in trust, with power of sale, the property in
) ....Klamat‘tn O County, Oregon, a‘esf‘\’ ibed as:

1060, acccrding to the

together with all and singular the ¢ ts, heredita to and appurtenances and all other rights thereunto belpnging or in anywise now
ol:e herealter appertaining, and the rems, issues arid pm!iés thored? and all fizxtures now or hereniter attnched 1o or wwd in conmection with
the property.
.. FOR THE PURPOSE OF SECURING PEE}'OR}‘{A?{CE of each agreoment of grantor herein coniained ssef paymwnt of the sum
Mg§2 000.00) et e o e e e

== > ~Loliars, with interest h‘szeon a..cordmg to the ferme of a promissory
nofe oi even date herethh, payab!e fo beneficiary’ of erder and made by grantor, the final peyment of principal and interest hereof, if

ot gocner. pmd to be due and ;&a}'able OCt&bux.ﬁm....,{,l__.....m..... 19‘.9;6.,4..

The date of maturity of the debt secured by this instrument is tho date, stated above, cn which the final instelloent of the nole
becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is seld, agr 4
cold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approva! of thn Fanafic
at the bensficiary’s option, all obligations secu.red by thu mafrument, irrespective of the maturity dates expressed therein, or He
becoms immediately due and payable. '

* - To profect the sscurity of this trust deed, grantor agrees:

1. To protecé; preserve and meintain thae property in good vordition and repair; not to removs or demmiish any basilding o im-
provement thareon; nof to commif or pormit any wasfe of ths property.

2, To complste or rostore promptly end in good and habitebls condition any bu:ln'mg or improvement whichk snay be consiructed,
damaged or destroyed thereon, and pay whrn due all costs incurred therefor,

3. To compiy with ell laws, ordi: gulati cov conditions arxd restnctlor.s affecting the preperiy; if the beneliciary
$0 requests, fo join in executmg such hnancmg statements pursuan? to the Unilorm Commercial Code as the beneficisry may require and
fo pay’ ‘for filing eame-.in the proper public office or oflices, ag well as the cost of ail lien searches made by filing officera or searching
agencies as may-be deomed dssirable by tho benefxcmry.

4, To provide and ¢ e on the buildings now or hereafter erected on the property pgainst lozz or
damage by fire and such other hazarda as the beneliciary may from tims o éiave regquire, in an amocunt not less than § ins. valug
written in companies acceptable to the Bensficiary, with loss payable to the latfer; ail policies of insurance shall be delivered to the bem-
ficiary an soon as insured; if the grantor shall $2il for any reason to procure any such insurance and to deliver the policies to the beneficiary
et least fitteen days prior to the expiration: of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at. grantor’s expenss. Ths amount collected under any fire or other insurance policy may be applied by beneiiciary upon
any. indebtedness secured hereby and in such order as beneliciary may determins, or at option of beneh"mry the entire amount so collected,
or any part thereof, may be releassd fo grantor. Such application or release shall not aure or waive any default or nctice of delsult here-
under or invalidate any act done pursuant to such notice.

. 5. To.keep the property ifree from construction liens and to pay all faxes, assessments and other charges that may be levied or
essaseed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make puyment thereof, and the amount so paid, with interest at the rate sct forth in the nots
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arizing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bo bound to the sanw extesst that they ace
bound. for. the payment of the obligation herein described, and all such payments shall be immediately due and payabls without notice,
and the nonpayment thereof shall, at the option of the beneficiary, rendar all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

: 6. T'o pay.all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee. incurred in connection with or in enforcing this obligation and frustec’s and attorney’s fees actually incurred.

7. To appear it and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or irusiee;
and in any suit, action or proceeding in which the bencficiary or trustee may appear, including any suit for the foreclasure of this deed,
to pay all costs and expenses, mcludmg evidence of title and the beneficiary’s or tfrusiee's atlorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
tornay‘s ‘fees on such app°al.

It is mutually agreed that:

8. In the event that any portion or all of tho propcrty shall be taken under the ng}*t of eminent domain or condemnation, bene-

gcxary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: _ The Trust Doed Act. provi los. that the trust ,L' aunder must ke elther an effsmey, who is en active member of the Oregon Siuis Bor, o bonk,
trust company or savings and foan, latio horized 1o do bush ‘under the laws of Oregon or the United States, a title Insurance company outho-
rized fo Insure mla to real pmporty of this mm, its, wbsldmr&n, cﬁlha}ﬂ, ﬁgsms or bmnzhes, the United States or any ogsncy thereef, er an escrow
eganl ticonsed under ORS 696.505 fo 696.585. .

STATEQF QREGON,

'ﬂws’: @EE@ N\ ss.
CoUuntY Of e

- ¥ certify that the within instru-

was received for record on the

Ralhert..m.an..ﬁortoﬂ
....13.0.. v..Mx..2nd. Street

...Redmfmd....m:eaon 97756 it
%hr— LA

ESPFACE REBTRVED
FOR
RECORDER'S USE

- of soid Conzraty.
Witness my biwd snd seal of
- County effixed.

....Bend,. Qregon. 97708




1.7,

whidch ‘Sre in'excess-of the amount required to pey alf costs, exp and acfornsy’s fees necessarily paid or incurred By geantor
iri:mach procsedings, ‘shall be paid to bansficiary and appliad by i¢ first upon any reasonebls costs and pzpunses and attorney’s faes, both
in the trial and appellate courts, sarily pald or incurrsd by bensliciary in such procesdings, and the balence applied upos the indsbisd-
rmes secured hereby; and grantor adrees, at Hg own expanze, to take such actions and egesute such instruments se ehall be recrssary
‘in obtaining such comp tion, promptly upon benoticiery’s requost, e

- o, Af any time and from time to time upon writtan roquest of Baneficiacy, payment of it fevs and presertotion of thin desd and
the note for endorsement (in case of full raconveyances, for cancellation), without affscting the linbility of any person for the pryoest of
the indebtednesa, trustee may.(a) consent to the making of any map or plat of the property; (b) join in granting any esssment ar sragd-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this dsed or the lien or charge therscd; (d}
reconvey, without warrenty, all or any part of the preperty. The grantee in any reconveyance msy bes described s the “peraan of pRrseEw
‘legally. entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thersof, Teustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, eivher in person, by agent or by & receiver
to bo appointed by -a court, and- wit regard to the adequacy of any security for the indebtednesa hereby secured, enter upon and take
possession of the property or any part thoreof, in its own name sue or otherwise collect the rents, fszues and profits, including those psst
due-‘and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable sttorney’s fecs Gpon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the provesds of fire
and other insurance policies or compensation or awards for any taking or damage of the properity. and the application or releasa therrol gy
aforesaid, shall not cure or waive any detfault or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondetaulé by grantor in payment of any indebtedness secured hereby or in grantor's periormance of any agreemnent hersunder, time
being of the essence with respect to such payment and/or performance, the beneficisry may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may clect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any ather right or remedy, either at
law. or in equity, which #he beneficiary may have. In the event the beneficiary elects to lorecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded & written notice of default and election fo sell the property to satizly the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereot as then required by law and procesd
‘to foreclose this frust deed in the manner provided in ORS 86.735 to 86.795.

. .13, After the trustee has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 8§6.753, may cure the delault or defaults. If the defzult
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by fendering the performance required under tho obligation or frust deed. In any case, in addition to curing the de-
fault “or .defaults, the person eifectind the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the. obligation of the irust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

.. .14. Otherwise, tho sale shall bo held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postgoned as provided by law. The trustes may sall the property either in one parcel or in separate parcels and ehail sell
the parcel or.parcels et auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as.required by law cenveying the property so sold, but without any covenant or warranty, express or implied. The recitels in the
deed .of any metters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and bsneficiary, may purchase at the sale. . . - -

. 15. When #rustas sulls pursunnt to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of sale, including the. tion of the trustee and a reasonable cherge by trustes's aftorney, (2) to the obligation secured by
the trust deed, (3) to ail pszsons having recorded liens subsequent fo the interest ol the trustes in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary masy [from time to time appoint a successor or successors fo any trustee named herein or to any successor frustae
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferrel upon any trustes hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrurcont execufed by beneliciary, which, when recorded in the morigags records of the county or countiss in which the
property is situated, ahail Le conclusive proof of proper appoiniment of ths successor trusteo.

" 17. Trustee gocepts. this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

is not obligated fo notify any pasty hereto of pending sale under any other deed of trust or of any action or procending in which grantor,
beneliciary or trustes ehall be a party unless such. action or proceeding is brought Ly trustee.

" Tha grantor covenanty and adress to and with the bensticiary and the benaliciary’s successor in interest that the grantor is lawfully
seized in feo simple of the 1eal property and has a valid, unencumbercd title theroto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
" The grantor warrants'that the procesds of the loan represented by the above described note and this trust deod are:

(a)*% primarily ior granfor’s personal, family or household purposes {(soe Important Notice below),

- .(b) for an ordanization, or (sves if grantor is a natural person) are for business or commercial purposes.

This deed applies. to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
peérsonal representatives, successors asid astigns.: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether-or not named ‘sa a bensficiary horein. - - © :

< In consfruing this trust deed, it is.useleretood that the grantor, trustse and/or baneficiary may each be more than one person; that
it the context so-requires, thé singular ehall bo taken 6 moan and include the plural, and that generally all grarmmatical changes shall be
made, assumed and implied to mako the provisicns hereot apply equally to corporations and to individuals.

"IN WI TNESS WHEREQF, the grantor has ‘executed this instrument the day and year first above written.
S TAPORTANT NOTICE: Dlet L:'t;'a‘;;"ns( oo it ey orty s T be... : 5/@7
: Dalete, by link , wehid IR © s
not epplicable; if ty {a} is applicable cnd the bensficiary is a creditor Delbert Alan Norten
as ‘such word Is definad in the Truth-in-lendiig Act and Regulation Z, the
bensficlary- MUST ‘comply with the Act- and-Reguletion by making requi 4
discl ; for. shis purp use. Stevens-Ness Forrn No. 1319, or equivalsnt,
iF complionce W?H\' the Act is nof ifgquirqd, disregard this notice. i o
P STATE OF OREGON, County of Deschutes -
_“i " This instrument was acknowledged before me ont .........
U BY e Delbert Alan Norion ) i
This instrument was acknowledged before me on

by
as

" orsiciALs
" WANDA L. NALLEY
#H ‘NOTARY PUBLIC-OREGON
227/ - COMMISSION NO; 023717 ;¥
MY COMMISSION EXPIRES JUNE 11, 1997

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of .. Mountain Title co the __1lth
of i Oety T taAp 1993 a0 11:08  oclock - AM., and duly recorded in Vol. __M33
) Cnsrann ﬁf cwaas e 0 L Mok on Page 26351 )
Evelyn Biehn - County Cletk.
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