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"THIS TRUST DEED, made this ........8TH ... day of ... CCTOBER 1993, between

i

peans et : 4 e , as Granto;,
coeee ASPEN TITLE; COMPANY - g as Trustee, and

‘GEVRALD B. MILLER, JR. AND JOYCE M, MILLER

as Beneficiary,

ToR LNVESTHENT. COMBANY ppEapney
e W ITNESSETH:
Grantor irrevocably grants, bf?fgf?if?ﬁ‘e ,§gll$ ami conveys. to. trustee in trust, with power of sale, the properly in
KLAMATH LI County, Oregon, described as: ) L )
Aportlon .of Lot i1, Block 3, PLEASANT VIEW TRACTS, . in. the County of Klamath, State of
Oregon, being more particularly described as follows: h
Beginning at. the Northeasterly cormer of said Lot 1j thence South along the East line
of:said.lot,85 feet; thence West parallel to the North line of said lot a distance
of 150 feet; more''or less, to the West line of said lot, thence North along said West
1ine 85 feet to the Northwest cormer of said lot; thence East along the North line of

said lot 150 feet, -more or less, to the point of beginning.
together with all and singular the ten ¢, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and_the rents, issues and profits thereof and all fiztursa now or hereatter attached to or used in connection with
the property. ) N : ) .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained and payment of the sum
of FORTY SIX THOUSAND. SIX -HUNDRED .SIXTY DOLLARS. AND TWENTY-THREE CENTS

LmmimIE LA ORI LTS S SBLTILL e Dollars, with interest thereon according to the terms of a promissory
fote of even' date -herewith, payabls fo bensficlary or order and made by grantor, the tinal payment of principal and interest hereof, if
20t soorer. paid, to be duo and payable ... -t3. QCTOBER .. XX..2001.
. -, :The: date of maturity. of ‘the . debt. secured by thia instrument is the date, stated above, on which the #inal installment of the note
becomes, due .and payable. Should- the grantor .either agree_ to, attempt to, or actually sell, convey, or assign ail (or any part) of the
property -or ali (or any part) of grantor's interest in it without first obtainiing the written consent or approval of t5e beneliciary, which
consent shall not be unreasonably withheld, then, at the beneliciary’s option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or herein, shall become immediately due and payable, (Delete undeclined clause if friazplicable.)
The execution by grantor of an earnest money agreement** dues not constitute a sale, conveyance or assignument.
T'o' protect the security of this trust deed, ‘grantor agrees: ’

«woi 1,:To protect, ‘preserve and maintain tho property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit-.any waste of the property.

. 2..To complste or restore promptly and in Bood and habitable cordition any building or improvement which may be constructed,
damaged. or destroyed thereon, and pay when due all costs incurred therelor.

.3, To.eomply with ell laws, ordinani regulati covi ts. conditions and resirictions affecting the property; if the beneliciary
so requests, to join in executing such financing statemients pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for #iling same in the proper public office or offices, as well as the cost of all lien searches iade by filing officers or searching
agenciea-as may be deemed desirable by tho beneliciary. :

4.:.To provide and- continuously maintain insurance on the buildings now or herenfter erected on tho property against loss or
damage by fire and such other hazards as the beneficlary may #rom time to timnoe requirs, in an amount not less than & . .
written in companies acceptable to ths beneficiery, with loss payable to the lattes; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall #zil for any reason to procure any such insurance and to deliver the policies to the bensliciary
at least fitteen days prior to the expiration of any policy of insurance now or heresiter placed on the buildings, the beneficiary may pro-
cure.the same at grantor’s expen: ] ount coll ted under any fire or cther insurance policy may be applied by beneficiary upon
any indebfedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any ‘part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here~
under or invalidate any act done. pursuant to such notice.

5. To keep the property Iree from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor #ail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by. grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment,. beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set fortk in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secured by this trust deed, w from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the proper i i rantor, shall be bound to the same exfent that thsy are
bound for the payment of the obligation herein_described, ts shall be immediately due and payable without notice,
and the. nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able _and constitute a breach of this trust deed.

""6. To pay, all costs, fees and expensss of this trust including the cost of title search as well as the other costs and expsnses of the
trustee incurred.in connection with or in enforcing this obligation and trustee's and aitorney’s fees actually incurred.
©""7'q. To appear in and defend any action or prosssding purporting to atfect the sscurity rights or powers of baneliciary or irustee;

and in any suit, action or proceeding in which the Beneficiary or trustee may appear, including any suit for the foreclesure of this deed,
to pay all costs and expenses, including evidence of title end the beneficiary's or trustes's attorney's fees; the amount of attorney’s Iees
mentioned in this paragraph 7 in all cases shall be fized by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudgde reasonable as the bensficiary’s ot trustee’s at-
torney’s fees on such appeal. o o . R

It is mutually agreed that: .

... 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bers-
ficiary shall have the right, it it so elects, 'fo require that all or any portion of the moniss payable as compensation lor such teking,
NOTE: The Trust Deed Ast providas that the trustes heraunder must he alther an attorey, who I8 2n active momber of the Oregon Sizle Bar, 3 benk, trust company
or savings.and loan 2ssociatlon autherized to do.busingss undsr. the lzws of Gragen or the Unitsd States, @ titla lnzurancs company auibarized by lnsurs title 1o real
property of this efats, is subsidlarles, afilliates, agants or brenches, the Unltsd Stalss or any ageaty thermal, of £a eaerow 8psnl Hicansnd undar ORS 636.505 1o £96.555.
“WARNING: 12 USC-1701 regulates and may prohibit wxercise of this optisn. - e : . ’

*sTha publisher suggests.thet sueh an agreament addsets the lsevs of obishning beneficlary’s conseat In complate delall,
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which are in excess of the ameuid required to pay all.1 cosfa, exs and attornoy’s Ises necessarily paid or incurred by giaotor
in:such proceedings, shall be ‘paild 2o beneficiary and applied by it lirst upon any reasonsble costs nnd expunses and stforney’s fors, both
in ¢he trial and appellate courts; necessarily paid or incurred by beneficiary in such pt dings, and the bal applied upon the iedalfad.
.nesy-secured - horsby ;- and- grantyriajroes, at its own expense, to take such actions and executs such instruments #3 shail be recessery
-in obtaining suck re tion, promptly upon bencliciary's request.

0. At any time and from timse fo time upon written raquest of beneficiary, payment of its fpes and presentation of this dsed sad
the note for endorsement (in cave of full reconveyances, for cancellation), without atfecting the liability of say parson for the peymant of
the indebtedness, trustes may {2} consent to the making of any map or plat of ths propesty; (b} join in franting sy sassthent or Fest-
ing any restriction iksreon; {c)) join in any subordination cr other agreement ailecting this desd or the lien or charge thereof; (d2
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance mey be described ax the "person or prrsons
legally entitled thereto,” and 3> récitals therein of any matters or facts shall be conclusive proof of the truthiulness thereol. Trustes's
fees for any of the services mentioned in this paregraph shall be not less than $3.

10. Upon any default by grantor hereundsr, beneticiary may at any tims without notice, either in person, by agent or by a raceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednwee hereby secured, enter upon snd {ske
posusession of the property or any part thereol, in its own nams sue or otherwise collect the rents, ixzues and profits, including those past
due and unpaid, and apply the same, less costs and exp2nses of operation and collection, including reasonsable attorney's {eez upon any
indebtedness secured hersby, and in such ordor as beneficiary may determine.

11. The entering upon and taking posssssion of the property, the collection of such rents, istues and profits, or the proceeds of {ire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereat as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hereunder, time
being of the essence with respect fo such payment andfor performance, the Benseficiary may declare all sums secured hereby immediately
dus and payable. In such an event the beneficiary may elect to proceed to foreclose this trus? deed in equity az a8 mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the {rusfes to pursue any other right or remedy, cither at
lasr or in equity, which the beneficiaty may have. In the event the beneficiary elects to foreclose by advertisement and saie, the bene-
Hiciary or the trustes shall execute and causo to be recorded & written notice of defeult and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall #ix tho tims and place of sale, give notice thereol as then required by law and proceed
to foreclozs. this trust deed in the manner provided in ORS 86.735 to 86.795.

. 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo § days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or defaults. 1f the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the dofault may be cured by paying the entire mmount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that iz capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, /n addition to curing the de-
faulé or defaults, the person effecting the cure shall pay to the bensficiary all costs and expenses actually incurred in enforcing
the obligation of fhe trust deed together with trustee’s and attorney’s fees not exceeding the amounts pravicded by law,

| .., 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale. may be postponed as provided by law. The frustee may seil the property either in ons parcel or in separate parcels and ehall zell
the parcel or: parcels at auction to the highest bidder for cash, payable at ths time of sale. Trustes shall daliver to the purchaser itz deed
in form. as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) toe ox-
penses.of sale, including the compensation of the trustee and a reasonable charge by trustee's attornay, (1) to the obligation pecured by
‘the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint a successor or successors to any trustee named herein or to any successor {rustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointmant and substitution shail be
made by written instrument executed by bensliciary, which, when recorded .in the mortdage records of the county or counties in which the
property, is situated, shall ba conclusive proof of proper ap; int; t of ¢he trusteo.

17. Trustee accopts this irust when this deed, duly executed and acknowledged, is made a public recard as provided by lew, Trustes
is not obligated to notify any party heretfo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
_beneticiary or trustee shail be a party unless such action or proceeding is brought by trusiee.

The grantor covenants and. agrees to and with the bencliciary and the beneficiary’s zuccessor in interest that the grantor is lawiully

:sei:ed in fee simpls of the real property and has a valid, unencumbered title thereto

ard that ihe grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are:
.~(a)* primarily - for- grantor’s personal, tamily ‘or houschold purposes {see Important Notice below),
v (b) dor garieatiom-or-feven-il-deantor it apaiusai-p -ere-for-businsssorcommercial purnoses..

- = This deed applies to, inures to the benefit of and bindz ell parties hersto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plsdgee, of the confract
sacured hereby, whether or riot named as-a boneficiary herein. -

In.construing. this trust deed, it -is understood that th2 grantor, trustee and/or beneficiary may each ba more than one person; that
‘if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and jmipiied to make the provisions hereof apply equally to corporations and to individuals,

"IN WITNESS 'WHEKEOF,' the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delsto, by lining.out, whichevar. warranty (a}-or (b} is
not applicable; if y.(a} is applicable and the bensficiary is o creditor
as, such, word is.defined. In tho Truth-In-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulstion by maki quirad
disclos ; for this purp usa Sta Ness Form MNa. 1319, or equivalent.
If complicincs with the Act Is not required, disregard this notice,
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of record ‘at Tequest of - Title Co the 1irh
Qet, A _13:24  o'clock AM., and duly recorded in Vol. _M33.
o of . Mortgages onPage 26407 .

Evelyn Biehn - County Clerk

FEE' ‘$15‘00 . : By Ve WINPT, X%IUILAALLL‘QJ:




