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FHIS TRUST DEED, made this .18k ... day of October. L1993, between
. JESSE.D. NELSON and ETHEL. L. NELSOW

— - ereeeey @3 Grantor,
~:-Agpen ‘Title & EscrowssInc. [ lllloll s Trustee, and
: i’GRACEfL. VBAILEY R L : : )

WITNESSETH: -

Grantor irrevog,é{:ly grants, bargains, sells and conveys to trustee in trust, wi

Klamat 25 Countyy

id convey th_power of sale, the property in
Beomccommenneiri ‘Oregon, described as:” |

Lot 14, Block 214 MILLS SECOND ADDITIO}i TO THE CITY OF XLAMATH FALLS, in the
County of Klamath, State of Oregon. '

CODE 1 Map 3809-33DB Tax Lot 18600

THIS IS AN ALL-INCLUSIVE ‘TRUST DEED, SEE ATTACHED EXHIBIT AT

together with all and singul, ir the & ts, hered ¢s and sppurtensnces and all other rights thereunto belonging or in anywiss now
olr ‘hereafter appertaining, and the rents, issuos profits thervot and all Fiafuires now or hersafter attached to or used in connection with |
the property. B R oL L -

. FOR THE PURPOSE OF SECURING PERFORMANCE of each sgresment of granfor herein contained and payment of the sum

‘Thirty-seven thousand five hundred and no/100==mmmm==ms B ———

SRR ($37:200; 00) mmmmmenTTELL Dollars, with intorest thereon according to the terma of a promissory
note of even date -herewith, payable to bensficiary or order and made by grantor, the tinal payment of principal and interast hereot, it
ot sooner paid, to be due and payable Maturity of Note

.-l qhe date of maturity of the debt secured by this inatrument is the date, stated above, on which the iinal installment of the notr
tecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

, ned or alienated by the grant kaving obtained the written conseant or approval of the beneficiary, then,

at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become ‘immediately dué and payable. P

. To profect the security of this trust deed, grantor agrees:

.. 1w 1. To protect, preserve and maintain-the property in good condition and repair; not fo remove or demolish sny building or im-
provement thereon; not to commit or permit any waste of-tfic property.

" .9 To complete or restore promptly end in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costa incurred therefor.

3. To comply with &ll laws, ordi regulati cov s conditions and restrictions atfecting the property; if the bencliciary
co requests, to join in ¢ing such Ii ing stat ts pursiant to the Uniform Commercial Code ss the beneliciary may require and
to pay lfor filing same in the proper public office of otfices, s well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensticiary. R
> -, 4, To provide and:continuously mzintain insurance on the buildings now or tereafter erected on the property against loss or
damage by fire and such other hazards as the bensiiciary may from time to time require, in an amount not less then 8. insurable,va
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procuré any such insurance and to deliver the pclicies to the beneliciary
at least. fifteen days prior to the expiration of any policy of insurance now. or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The a 1t collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount o eollected,
or any part thereof, may. be released i grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

.. ...5. To keep. the property lfree from construction liens and to pay all tazes, sssessments and other charges that may be levied or

sed upon or agai ¢ the property belore ‘any part of such taxes, assessments and other charges become past due or delinguent and
promptly. deliver receipts therefor to beneficiaty; shouid the grantor fail to make payment of any taxes, sssesaments, insurance premiums,
liens or other.chardes payable by grantor, either.by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount 50 paid. with interest at the rate sot foitk in the note
secured heteby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withcut waiver of any rights arising from braach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described; as well as the grantor, shall be bound fo the same extent that they are
bound. for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thersot . shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

© .. 6. To pay all costs, fees and expenses of this trust including. the cost of title search as well as the other costs and expenses of the
trustee  incurred .in connection with or in enforcing this obligation and trustee’s and attornoy’s fees actually incurred.

""" 1, To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreciomire of this deed,
to pay all costs and expenses, including evidencs of titls and the bensliciary’s or trustee’s attornay's lees: the amount of attorney's fees
mentioned in this paragraph 7 in all cases shell be fixed by the trial court and in the event of an appeal from sny judgmant or decree of
the trial court, grantor further agrees to pay such sum as the appellate court ghall adjudge reasonable as the beneficiery's or trustee’'s at-
torney's fees on such appoal. . L

It is mutually agreed that: . )

aw., 8. In the event that any portion or.all of tha property shall be taken under the right of eminent domain or condemnation, beae-
ticiary, shall _have the right, if it so elects, to require that all or any portion ‘of the monies payable as compensation fof such taking,

NOTE: . The Truit ‘Desd Act provides that the ‘trustoe, herounder must be elther on attomey, who Is an adive member of ths Oregon State Bar, a kank,
trust iny.or savings and loan associati horized to do busk under the laws of Oregon or the United Stotes, title insurancs compony Guthe-

rigad fo l;_isﬁ;e'ﬁﬂé‘ to real properiy of this stata, its subsidiari cffiliates, agents or has, the United Stetss or any ogency thareof, o on sutrow
agent licensed under.ORS 696,505 10 696.585. . - . v . R . R
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which-are; in excaza of -the amount required to pay all 1 ble costs, exp and métornsy’s fp2a necessarily paid of incurrad by grantor
in such proceedings; shall be paid to beneliciary and applied by it lirst upon any reasonable coste and expenses and attorney's fres, bath
iri the #rial aid appellato courts, nec ily paid or incurred by bensliciary in such proceedings, arsd the balance applied upon the indebted-
‘mess secured hereby; and grantor agrees, at its own expense, to take such actions and esecute such instrumenis as ahall be necessary
i1 taining such P tion, promptly ugon beneoticiary's request.

- 9. ‘At any time and irom time to titne upon writfen requast of bensticiary, payment of its foes and presentation of this deed end
tha note for endorsement (in case of full reconvey tor lation), without atlecting the liability of any pereon for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting sny easemont of creat-
ing any restriction thereon; (c) join in any subordination or other agresment affecting this daed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The graniee in any reconveyance may be dascribed a3 the Vperson or pereons
legally entitled thereto,” and the recitals therein of any matters or iactz shall be conclusive praof of ths truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in peszon, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy st any security for the indsbiednesz hereby pecured, onter upon and iske
possession of the property or any part thereof, in its own name sue or otherwise collect the renss, issuss and protits, including thase poast
due and unpaid, and apply the same, less costs and expenses of operation and collection, irciuding reasonable atterney's fees upon eny
indebtedness secured hereby, and in such order as bsneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othér insurance policies or compensation or awards for any taking or damage of the property, and the application or relesse thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate ary act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresnmni hereunder, time
boing of the eztence with respect to such payment and/or perlormance, the bensticiary may declare all sums secursd Fereby jmnediately
due and payable. In such an event the beneficiary may elect to proceed tfo forecloas this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustes fo purzue any other right or remedy, either at
lew or in equity, which the beneficiary may have. In the event the beneliciary electa to forscloss by advertizernent and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notics of datault and election to seil the property {o satisly the ohiiga-
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice thercof as then required by law and proceed
to foreclose this trust deed.in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced forcclosure by advertisomnent and =ale, and at any time prior to § days before the dste the
frustee conducts the sale; the grantor or any, other person so privileged by ORS 86.753, may cure the default or defaults. IF the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entirs amount due st the
time of the cure other than such portion as would not then bo due had no default occurred. Any other default that is capable of beirg
cured may be cured by tendering the performance required under the cbligation or trust deed. In sny cass, in sddition t5 curing the de-
tault . or. defaults, . the person elfecting the cure shall pay to the bensliciary all costs and expenses aciually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

.14, Otherwise, the sale shall be held on the date and at the time and placo designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may asll the property eithsr in ons parcel or in separate parcels and zhall asll
the parcel or parcels. at auction to the highest bidder for cash, payable at the time of sale. Trusice shall deliver to the purchaser its deed
in form as required by iaw conveying the property so sold, but without any covenant or warrenty, express or implied. The recitals in the
deed of any matters of. fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor ‘and beneliciary, may purchase at the sale.

15. When trustea sells pursuant to ths powers provided herein, trustee shall apply the procseds of zale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (. 3) to all persons having recorded liens subsequent to the inierest of the trustes in the trust deed as their interesis may
.appear in the order of their priority and (4) the susplus, if any, to the grantor or to any successor in inferest entitied to such surplus.

'16. Beneficiary may from time to time appoint ‘a successor or SUCCoSsOrs to any trustes named hesein or fo any suCTessor trusiee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein namod or appointed hereunder. Fach such appointment and substitution shail be
mads by written insts ¢ ted by boneficiary, swhich, when recorded in the mortdage records of the county or counties in which the
property is situated, shall-bs conclusive proof of proper appointment of ths successor trustes.

. 17. Trustee accepts.this. trust when thia deed, duly ted and ackrowledged, is made & public record a3 provided by law. Trustee
is not obligated to notify. any party Berefo of panding sals under any other deed of trust or of any action or proceeding in which grantor,
hensficiary ot trustee shall be a patiy up g5 such action or pr ding is brought by trustee,

" The granter covenants &nd ngrees to and with the benoficiary and the bensiiciary's successor in interest thaf the grantor is lawkally
seized in fes simple of the real property and bz 2 valid, unencumbered title thereto

and that the grantor will varrant and Porever defend Hhe same against all persons whomsoever.

The grantor wartanis that ths proceeds of theloan ropresented by the above described note and this trust deed are:

(a)* primarily for granicr's personal, family or ‘Bosshold purposes (see Important Notice below),

(b) for an organization, of (even if grenfor iy & smtural person) are for business of commurcial purposes.

This deed applies to, inires o ths Daneiit of end binds all parties herefo, their heirs, legatees, devisees, administrators, executoss,
petsonal representatives, successors and sseigne. The term benoficlary shall mean the holder and owner, including pledgee, of the confract
secured. hereby, whether or not nagnsd as'a ‘Bepmficiary herein. : .

-~ In construing this trust - deed, it iz understood that the granior, trustee and/or beneficiary may each be more than one persan. fhat
it the toxt so-requires, the singul shill be taken to mean and includo the plurel, and that generally all grammatical changes shsl] be
made, asgumed and implied to make the provisions hereof apply equally to corporations and to individuals,

T IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

Y L@@éx ylﬁfi‘é”““‘\ ________________ S

* |MPORTANT NOTICE: Delote, by lining eut, whichover warranty {a) er (b) is JégSE D
not applicable; if w y (o) is applicable and the beneficiary Is a craditor .
a3 such word is defined in the Truth-in-lendi “Act ond Reguiation Z, the
baneficiary MUST comgly with the Act and Regulation by moidng raquired
disclosuses; for this purpoess uso Stevens-Ness Form No. 1319, or equivalent.
16 smemrdicmen with the Act iz not mavirad. disraard thiz notica. -

ETHEL L. NELSON
’%';Tﬂsu'lme!l‘ Deed O‘( ‘vt
GG, Mubworhe 2, mewotDs ocx 4, 95

Sigres(s) Ot Goan neomad talow,

State of Califpmia

County of, STANISLAUS

On OCTOBER 5, 1993 - before me,  TAMEY L. MONROE
Notary Public, persona]ly appeared JESSIE D. NELSON AND ETHEL L. NELSON
persoraliy-known-te-me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose

name(s) {s{@r@subscribed to the within instrument and acknowledged to me that hedeke/they executed the

.

same n hisfer/their authorized capacity(ies), and that by histhe{{lieit) signature(s) on the instrument the
“person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

>

WITNESS my hand and official seal. ' B B ERICIAL SEAL

TAMEY L. MONR(E
NOTARY FUBLIC-CALIFORMIAS
STANISLAUS COUNTY

Sy e, £xp, Uty 15, 13348

Do n;n fosa or destroy iﬁ!??mn%&Jﬁmjﬁ'ﬂmﬁmmﬁfﬁiﬁl"""" T T T e e o
for flation before

Bersticiery .-




e EXHIBIT "AT TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE 70 A& TRUST DEED RECORDED IN BOOK M-93 AT PAGE 5064
IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,
AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. GRACE L. BAILEY, THE BENEFICIARY HEREIN, AGREES 70
PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND WILL
SAVE GRANTOR({S) HEREIN, JESSE D. NELSON and ETHEL L. NELSOHN,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT
IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED,
GRANTOR(S) HEREIN MAY MAKE SAID DELIMQUENT PAYMENTS AND ANY SUMS

.80 PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE
SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH I$ SECURED BY THIS
ALL-INCLUSIVE TRUST DEED.

e SD)/) ___(INITIALS OF BENEFICIARY(IES)

(INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title co the __11th

of - Oct. : AD, 19 _93 at_ 3:39 o'clock __P__M., and duly recorded in Vol. __M83
: of Mortgages on Page 26467

7 Eve@ Biehn < County Clerk

FEE - $20.00 By 4

el N




