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Culy to Malntaln. Grantor shall malntain the Property in tanamable condition and prompily Peniom et repairs, replacemernts, and mmEntenance:
necessary to preserve its valye,
Hazardous Substances, The terms "hazerdous waste,” "hazardous subdlance,” "disposal,” “rsiease,” and tresionag 5ie856,” 88 Gwed in this
Desd of Trust, shall have the same maanings as est forth In the Comprehonaive Enviro 50, Compensation, end Liabiity Act of
1880, as amanded, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), iZation Act of 1888, Pub. L Mo, G9-409
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, R aon and Recovery Act, 43 U.S.C.
Section 6901, et 5eq., or other applicable state or Federal A any of tha foregoing. The tarms
"hazardous waste” and "hazardous substance” siial 830 includs, without imitag Products or any fraction therpn!
and asbestos. Grantor represents and waranis to Lendar that: (a) Duri ip of the Proparty, thers has bewnn na
use, generation, manufacture, storage, treatment, clisposal, releasa or thy, “asie or substance by any person an,
under, or about : KCopt as previously distiosed 15 ang
' fhreatened release of any
tion of claims of any kind by
in witting, (i} neither Grantor nor any
tenant, contrector, i ' use, generats, manufacture, store, reat, dispose of, or relcase arry
hazardous waste or substance on, any such activity shall be conducted in complianca with af appEcabia
federai, state, and focal laws, regulations and ordinances, Including without fimitation thosa laws, regulations. and ordinances described above,
Grantor authorizes Lender and its agents to enter upon the Property to meke such Inspections and tests a2 Londer may deem sppropriste ©
determine compliance of the Property with this section of the Deed of Trust, Any inspeciions or tests mads by Lendor shafl be for Lenders
Purposes only and shall not be construed to create any responsibility or liability on the Part of Lender to Grantor or 1o any olhef person. The
fepresentations and warranties contained herelin are basad on Grantors due diligance in investigating the Property for hazardous wasta, Grentor
hereby (a) releases and waives any future claims agalnst Lender for Indemnity or contribution in the event Grantor becomes Labilo tor chzanun or
other costs under any such laws, and (b) agress to Indemnity and holg harmiess Lender egainst any and a claims, losses, kabiites, Carmages,
benalties, and expensas which Lender g from a broach of this section of tha Deod of Trust or a5 &
quence of any use, generation, manufacture, stor, 1 K t Ting prior to Geantors OWTIarshg of
intsrest in the Property, whether or not the same was or g N5 of this secton of the Deed of Tn
including the obiigation to Indemnlty, shall survive the payment of the Indebtedness and the satlisfaction and reconveyance of tha Eenof then
of Trust and shall not be affacted by Lendar's acquisition of any interast in the Property, whether by foreclosure or oiherwise,

Waste. Grantor shall not cause, conduct or pemmit 8Ny Nuisance ror commit, permit, or suller any siripping of or wasts on or I the
rty or any portion of the Property. Without limiting the generalily of the foregoing, Grantor wil not remove, or grant 1o any othes party the
right to remove, any timber, minerals (including oif and gas), solil, grave! or rock products without the prior writtan consent of Lendeor,

Removal of Improvements, Grantor shall not dematish or remove any Improvements from the Real Property without the FROT wrilten conaent of
Lender. As a condition to the removal of any Improvements, Lenider may raquire Grantor to make arangements salisfactory o Lender fo replace
such Improvemants with Improvements of at least equal value,

Lender's Right to Enter. Lendsr and its agents and fepresantatives may enter upon the Real Property at ell roasonatie times o atand 1o
Lender's intsrests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions ¢f this Deed of Trust

Compllance with Gove: d regulations, now or hersatier in
off , contest in good faith any such iaw,
i tong as Grantor has notSed Lendr in

are not jeopardized. Lender May reQuie

f af's interest,

¢ agrees neither to abandon nor leave unaltended the Property. Grantor shay do 2 ether acts, in addwion © thase acte
set forth above In this seclion, which from the character and use of the Propesty are reasonabiy necessary to protect and preserve the Proparty

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately dus and Payable ali sums securod by this Deod of Trust
upon the sale or transfer, without the Lender's prior writien consent, of &lf or any part of the Real Froperty, or any intsrest in the foal Property, A “sais
Or ransier” means the conveyance of Real Property or any right, tite or interest thareln; whether fegal or equitable; whether volunlary or involuntary:
whether by outright sale, deed, instalimant sale contract, land conlract, contract for hold intarest with & term groater than three (3) years,
lease-~option contract, or by sale, assignment, or transfor of any bensficial interest in or to any lang trust holding tts to the FReal Praparty, or ty any
other method of conveyance of Real Property interest, if any Grantor is a Corporation or parinership, transter also includes any chshge in ownershin of
more than twenty-five percent (25%) of the voting stock or Partnership Interests, as the case may be, of Grantor. Hawever, this option shall rot be
exercised by Lender if such exercise is prohibited by fedaral law or by Oregon law,

TAXES AND LIENS. The fallowing provisions reiating to tie taxes and liens on the Property ara a part of this Deed of Trust,

uency) all taxes, speciat laxes, assossmants, charges (including water and
and shall pay when duo all claims for work done on or for BOCVICTY
sving priarty over ar oqus 19 the intarest of

a3 othanvise provided in this Deod of Trust.

Right To Contast. Grantor may withhold payment of any tax, assessmeant, of claim in eannaction with a good faitn dispute over the obiigation o
pay, so long as Lender's interest in the Property is not jeopardized. f a tien arises or is fisd &3 a resul of nonpayment, Grantor shall within Feen
(15} days after the fien arises or, if a lien is filed, within fiftean (15) days afier Grantor has notice of the filing, secure the discharge of {he ken, or &t
requested by Lander, de, d j i o uther security Satisfactory to Lender in an amount Bfiont
03Ure or sal under the ken. In

3ainst the Property. Grantor shal

Evidence of Payment, Grantor shall upon deman furnish to Lender satisfactory evidsnca of Raymernt of the taxes or assessments and shag
authorize the appropriate governmental official to deliver to Lender at any tima & wiiten slatemont of the laxes end assessments against the
Property.

Notice of Construction. Grantor shall notify Lendsr at least fifteen (15) days before any work is commenced, eny services ara turnished, or any
materials are supplisd to the Property, if any mechanic's tien, materialmen's fien, or othar lien could be assertad on account of the work, sorvicas,
or materials. Grantor will upon request of Lender furnish to Lender agvance assurances satistactory to Lender that Gramior can and wifl pay tha
Cost of such improvaments. :

PROPERTY DAMAGE INSURANCE. The following provisions

Policies shall bo written in form, amounss,
asonably acceptsblo 1o Lender. Grantor, upon
ates of insurance in form salistactory to Lender, including
(10) days’ pricr wiitten notica to Lender.  Should the Roal
ma located in an area dasignated by the Diractor of the Federal Emargency Management Agercy s a special floog
665 to obtaln and maintain Federal Fiood !nsurance t the extent such insurance is required and s or becomes available,
for the term of ths loan and for the full unpaid principal batance of the loan, or the maximurn limit of coverage that is available, whichever is loss.

Appilcation of Proceeds, Grantor $hajl Promply notify Lender of any loss or damags 1o the Property. Lender may makes proof of koss if Grantsr
fails to do so within fifteen (15) days of ths casually. Whether or not Lender's security is impaired, Lender may, al its election, receive and retain
the proceeds and apply the proceeds i ndebtednsss, payment of any ken aflectng the Property, or the remoration and
repair of the Praperty. if Lendor slects restoration and repair, Grantor shall fapair of raplace the damaged or destroyed
Improvemants in a manner salisfactory to Londer. Lender shell, upon satisfaciory proof of such expandilure, pay or reimburss Granior from the
proceeds for the reasonable cost of repeir of resioeation if Grantor is rot in default under this Deod of Trust. Any proceeds which have not bean
disbursed within 180 days after thelr receip! and which Lender has not comemittad 1o the repair or restoration of the Property shall be used frst 1o
Pay any emount owing to Lender under this Doad of Trust, then 1o 28y accrued interest, and the remainder, if any, shait bo appliad o the principal
balance of the Indsbiedness. if Lender holds 8ny procoeds after paymaent in full of the Indebiadness, such proceeds shall ba paid 1o Grantor a3
Grantor's interests may appear,

Unexplired Insurance at Sals. pired Insurance shail inure 1o the benefit of, and pass 10, the purchaser of the Property coverad by this
Deed of Trust at any trustee’s sala or other sale hald undar the provisions of this Deed of Trust, or at any foreclosure sako of such Proparty.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shan furnish 1o Lendor & report on each
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éxiéﬁng policy of insurance showing: (a) the name of the insurer; (b) the dsks insured; () the amount of the policy; {d) the propety insured, the
then current replacemant value of such property, and the manner of detenvining that value; and (g} the expietion daig of the policy. Gramar
shall, upon request of Lender, have an independant eppraiser satistactory to Lender detsrmine the cash valus replacement cost of Te Properly

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor 10 maintain with Lencder rasarves Sir
payment of annual taxes, assessmerits, and insurance premiums, which reserves shall be craatsd by advance paymert or mornithly payrments of 3 sum
estimated by Lender to be sufficient to produce, at laast fifteen (15) days befcre due, amounts at least equal 1o the taxes, assessments, and insurance
premiums to be pald. if fiftean (15) days before payment is due the reserva funds are insufficient, Grantor shall upon demand pay any daficlency 1o
Lender., The reserve funds shall be hald by Lender as a general deposit from: Grantor, which Lender may satisly by payment of the taxes, assessments,
and insurance premiums required to be psid by Grantor es they become dus. Lenser shall have the right to draw upon the reserve funds 12 pay such
items, and Lender shall not be required to datermine the validity or accizacy of sny item before paying it. Nothing in the Deed of Trust shal te
construed as requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything & may do or ol 10 do
with respect to the reserve account. All emounts In the reserve account are hersby pladged to further secure tha Indabladnesa, and Lendsr is hareby
authorized to withdraw and apply such amounds on the indebtedness uporn ths octuirrence of an Event of Default. Lender shall not bae required 0 pay
any interest or earnings on the reserve funds unless roquired by law or agreed to by Lender in writing. Lender doss not hold ihe reserve lunc in rust
for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or il any action or procesding is commenced that
would materially affact Lender’s interests in the Property, Lender on Granior's behalf may, but shall not be reguired to, take any action that Lende
deems appropriate. Any arnount that Lender expends in so doing wili bear Interest at the rate charged under tha Note from the dats incurrad of pad
by Lender to the date of repayment by Grantor. All such expansss, at Lender's option, will {a) be payable on demand, (b) be added t0 the balanca of
the Note and be apportioned among and ba payable with any instaliment payments to becoma due during either (i) the term of any apphcable
insurance policy or (if) the remaining term of the Note, or (c) be trested as a balloon payment which will be due and payabile at the Note's mawrity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other fights or any
ramadies to which Lender may be entitled on account of the default. Any such action by Lender shall not be consiruad as cuting tha delault 50 as 1o
bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Deed of Trust.

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpls, free and clear of &t tens and
encumbrances other than those set forth in the Real Property description or in any titls insuranca policy, tit'e report, or final tila opinicn issued in
favor of, and accepted by, Lendsr In connestion with this Deed of Trust, and (b) Grantor has tha full right, power, and authority to exacute and
deliver this Deed of Trust to Lender.

Defense of Tide. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Propesty egainst e
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's tiis or the interast of Trustee o Lendar
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate In the proceeding and to be reprasented In the proceeding by counsel of Lender's. own choica, and Grantor wi
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to ms to permit such participation.

Compliance With Laws. Grantor warrants that the Properiy and Grantor's use of the Property complies with afl axisting apphcable laws.
ordinances, and regulations of governmental authorities.

CONDEMNMATION. The following provisions relating to condemnation procesdings ara a part of this Deed of Trust.

Application of Net Proceads. If alf or eny part of the Property is condemnad by eminent domain proceedings of by any procesding of purchase
in lisu of condemnation, Lender may at its election raquire that all or any portion of the net proceeds of the award be applied 10 the Indebladness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,
and attorneys' fees incurred by Trustee or Lender in connection with the condamnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prompily take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal parly in such proceeding, but Lender shall ba
entitted to participats In the proceeding and to be represented in the proceeding by counsel of s awn choics, and Grantor wil deliver or cause 10
be delivered to Lender such instruments as may be requested by it from time to time o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lallowing provisions rafaling 1o governmental taxas, thas
and charges are a part of this Dsad of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addilion to this Deed of Trust and take
whataver other action is requested by Lendsr to perfect and coninue Lender's lien on the Real Property. Grantor shall reimburse Lendsr for al
smws, as described below, togsther with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without krsiation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments
on the Indabtedness secured by this type of Dead of Trust, (c) a tax on this type of Deed of Trust chargeabio egainst the Lender or the hotdar ol
the Note; and (d) a specific tax on all or any poriion of the Indsbtadnass or on payments of principal and interest made by Grantar.

Subsequent Taxes. if any lax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have tha same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Delault as providid
below unless Grantor either (a) pays the tax bafore it becomes delinguent, or (b) contests the tax as provided above in the Taxes and Liens
section and depaosits with Lender cash or a sufficient corperate surety bond or other security satistactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a securily agreemaent sre a part of
this Deed of Trust.

Security Agresmant. - This Instrument shall constituta a security agreemant to the extant any of the Property consliutes fixtures of other persons:
property, and Leader shall have all of the rights of a secured party under the Uniiorm Commercial Coda as amended from time 1o tma.

Securliy Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lendsr to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Dead of Trust in the real propefty
records, Lender may, at any tima and without further authorization from Grantor, file exacuted counterparts, copies of reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for al expenses incutred in perfacting or continuing this secwity imarest. Ugan
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Granior and Lender and maks 8
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the securly interas!t
granted by this Deed of Trust may ba obtained (ezch as required by the Uniform Commercial Code), are as staied on the trst page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and aliorney-in-fact ars a pant of this Deed
of Trust.

Further Assurances. At any tima, and from time to time, upon reguest of Lender, Grantor wil meke, execute and delver, of will cause fo be
made, executad or defivered, to Lender or to Lender's dasignoe, and when requested by lLender, cause 1o be fied, recorded, rafiod, o
rerecorded, as tha case may bo, at such times and in such offices and places as Lender may deem eppropriate, any and af such mongages,
deads of rust, sacurity deads, security agreomants, financing statements, continuation slatemans, instrumants of hurther assurance, certificatss.
and other documonts as may, in the sole epinion of Lendor, ba necessary or desirablo In ordet to olleciuste, cOnpiote, porfoct, conunue, of
preserve {a) the obiigations of Grantor undar the Note, this Deod of Trust, and tho Rolsted Documants, and (B} the lions and socurily Introstn
created by thiz Dead of Trust as first and prior llens on the Property, wheiher now owned or herealter acqueed by Grantor. Uniosa prohibited by
law or agreed to the contrary by Lender in wriiing, Grantor shall reimburse Lender for all costs and expensas incurred in connaction wilth ths
matters referred to In this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the precading paragraph, Lender may do =g for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Gramar's alininey~in-fact for the purpase
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or geairable ™ Lendor's sole opinmn, 1
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. !f Grantor pays all the indebtedness when duse, and otherwiss performs all the obligations imposod upon Grantor under tis
Deed of Trust, Lender shall executs and deliver to Trustee a raquest for full reconveyance and shall execule and deliver 1o Grantor suitable stalemunts
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Proparty, Any reconveyance lee
required by law shell be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default (Event of Defauit”) under this Deed ot Trust:
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Dofault on Indebtedness. Failure of Grantor to make any payment wheon dun on the Indobisdness.

Dsfauit on Other Payments. Faliure of Granter within tha time required by this Deed of Trust 1o make sny paymant for taxes o inmrance, of any
other payment necessary to prevent fiing of or to effect discharge of any lien.

Compilance Defauit. Failure to comply with any other tenn, obligation, covenart o¢ contiion cortalnad in thia Deod of Trust, the Note o in any
of the Related Documents. If such a failure is curabie and if Grantor has not boen given a notice of a breach of the same provision of this Deed ¢!
Trust within the preceding twelve (12) months, it may ba cured {(and no Evont of Defautt wil have occunred) it Grantor, aftar Lender sands wrillen
notice demanding cure of such fallure: (a) cures the failure within fiftesn (15) days; or (b) f the cura requires more than fiflean (15} days,
immediately initiates steps sufficient to cure the tailure and thereafier contnues and completes all reasonable and necessary sleps sufficient to
produce complanca as soon as reasonably practical. B

Breaches. Any werranty, representation or statement made or furnished to Lender by or on behalf of Grantor undar this Deed of Trust, the Mota
or the Related Documents is, or at the time made or furnished was, {alse in any material respect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignmant for the benefit of cradions,
the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor, of the dissolution or terminssion of
Grantor's existence as a going business (if Grantor is a buginess). Except to the extent prohibitad by faderal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitule an Event of Dalault under this Deed of Trust.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forisiture procaedings, whether by judicial proceacing, self-holp, reposSIession of

any other mathod, by any cragilor of Grantor or by any governmantsl agency against any of the Property. Howaver, this subsection shall not apply

in the event of a good faith disputs by Grantor a3 10 the validity of reasoneblaness of the claim which is the basis of the torecicsure of forolature

E;oc;eading, pravided that Grantor gives Lendar writen nolios of such clabm and furnishes reserves of a suraly ond for the claim satisfaciory to
nder. .

Broach of Other Agseamant.  Any brasch by Grantor undar the termas of any other agreament betwean Granfor and Lendsf hatl is hot rerpadied
within any grace period providel therein, Inciuding without imitation any egresmant conceming any Indebladness or other obligation of Grantor 19
Lender, whathay existing now orlslen. .

Evenis Affecting Suaranior. Any of Npreaedmg oyents oocurs with respect 1o any Guarantor of any of the indebledness or such Guaraniar
dies or bacornes incompsiont. Lendar, at iis option, may, but shall not be requirsd to, permit the Guaranior's estate 10 assume unconditonally the
obligations asising under the guaranty in a manner satisfaciory 1o Lender, and, In doing =0, cure the Event of Default.

Insscurity. Lender in good faith deoms itssit insscurs.

RIGHTS AND REMEDIES O DEFAULT. Upon the ocourrerce of any Event of Detault and at any time thereafter, Trustee of Lender, al its option, may
exercise any one or more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Accelerate Indsblied Lender shai hava the right at #is option without notice to Grantor to doclare the entira Indablednass immedistefy due
and payabls, including any prepaymant penalty which Grantor would be required (o pay.

Foreclosura. With respect to ali or any part of the Heal Property, the Trustea shall have the right to foreciose by notice and sale, and Lendar shall
have the right to foreclose by judicial foreclosure, in either cace In accordanca with and to the full extant provided by spplicable law, I this Dend
of Trust is foreclosed by judicial foraciosure, Lendar will be entitad to a judgment which will provide that if the forecionurs sale procesds &e
insufficient to satisfy the judgment, execution may issue for the armount of the unpaid balance of the judgment.

UCC Remedles. With respect to al! or any part of the Personal Property, Lender shall have all the rightz and rerredios of a secured party unds
the Uniform Commercial Code.

Coliect Rents. Lender shas have the right, without nofice to Grantor, 1o take possession of and manage the Properly and collocl the Rents,
including amounts past due and unpaid, and apply the nat procesds, over and above Lender's costs, against the indeblednass. in furtherance ol
this right, Lender may require any tenant or other user of the Propesly 1o make payments of rent or use lees diractly to Lender. 1! the Rents are
collected by Lender, then Grantor irevocably designatss {ander a5 Grantor's atiorney-in-fact to enderse instruments received in payment therec!
in the name of Grantor and to negotiate the same and celiect tha procesds. Paymants by tananis or other usars 1o Lender in response 1o Lendes s
demand shall satisfy the obligations for which the payments are made, whether or nol any proper grounds for the demand axisted. Lendor may
exercise its rights under this subparagreph either in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right 1o have a receiver appointed 1o take possession of all or any part of the Propesty, with the powar 1
protect and preserve the Property, 10 operate the Property preceding foraciosure or sale, and to colisct the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may serve without bond il permitied by iaw.
Lenders right to the appointment of a receiver shall exist whether or not the apparent valua of the Propery exceads the Indebladness w a
substantial amount. Employment by Lender shall not disqualily a person from servingas a receiver,

Tenancy at Sufferance. If Granior remains in possession of the Proparty afier the Property is sald as provided above or Lender otharwse
becomes entitied 1o possassion of the Property upon default of Grantor, Grantor shall becorne a tenant at sufferance of Lender of the purcheset of
the Property and shall, at Lender's option, either (a) pay a reasonabla rental for the use of the Properly, or (b) vacats the Property immadialely
upon tha demand of Lender.

Cther Remedles. Trustes or Lendsr shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notlce of Sale. Lender shall give Grantor reasonzble notice of the time and place of any public sais of the Personal Properly or of the time aller
which any private sale or cther intended disposition of the Personal Property is to be made. Reasonabie notica shall mean notice given at leant
ten (10) days before the time of the sala or dispositon. Any sale of Personal Froperty may be made in conjunction with any sale ol the Real
Property.

Sazle of the Property. To the extent permitted by applicable law, Grantor hereby walves any and alf rights 1o hava the Proporty marshalted.
exercising its rights and remedies, the Trustee of Lender shail be free to soll all or any part of the Property together or separately, in one s#e o
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

VWalver; Election of Remedles. A waiver by any party of & braach of a provision of this Deed of Trust shali not constitule a waiver ¢f of preudne
the party's rights otherwise to demand strict compliance with that provision cr any other provision. Election by Lender o pursue any ramedy
provided in this Deed of Trust, the Note, in any Related Document, or providad by law shall not exciuda pursuit of any other remedy, &nd an
eloction to make expenditures or to take action o psiform an obligation of Grantor under this Deed of Trust atter {ailure of Grantor to perform shisl
not affect Lender's right to declare a defauit and exercise any of its remedies.

Attorneys’ Fees; Expenses. I Lender institties &hy sult or action to enforce any of the tarms of this Deed of Trust, Lender shall be enttied 1
recover such sum as the court may adjudge reasonable as attorneys’ fees at tial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incumred by Lendsr which in Lender's opinion sre necessary at any tme for the protaction of i3 inteiest of the
enforcement of its rights shall become a part of e indabtadnass payable on demand and shall bear interest at the Note rate from the dais of
expenditure until repald. Expenses covered by this paragreph Include, without fimitation, however subject to any limits under applicabio taw,
Lender's attorneys’ fees whetiier or not there is a lawsuil, including attorneys’ fees for bankruplcy proceedings (including efforts to madily of
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection sarvices, the cost of ssarching records, obtaining
tile reports (including foreciosura reports), surveyors' reports, appraisal fees, tita insurance, and fees for the Trustes, to the extent pemmittad by
applicable law. Grantor also wili pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustse shall have afl of tha rights and duties of Lendar as set forth in this secton.
POWERS AND CBLIGATIONS OF TRUSTEE. Tha following provisions rolating to the powers and obiigations of Trusieo are part of ttie Dooed of Trust

Powers of Trustee. in addition to all powers of Trustee arising as a matier of faw, Truston shall have the powar 1o take the following actions with
respect to the Property upon the wiitten request of Lender and Grastor: () join in preparing and fiing a map or plat of the Bsal Property.
inciuding the dedication of streats or other rights to the public; (b juinin granting any eazemant of oraating any restricton on the Real Propssty!
and (c) join In eny subordination or other agreemant affecting this Doed of Trust or tha Interast of Lender uncor this Dead of Trust.

Obligations to Hotity. Trustee shall not be obligated to notify any other party of a pending sala under any other trust deed or lign, of of any achan
or proceeding in which Grantor, Lender, or Trustes shali be a party, uniass the action of proceeding is brought ty Trustee.

Trustes. Trustee shall meet all qualifications required for Trustea under applicable law. in addition 1o the rights and remedies set forth above,
with respect to all or any part of the Property, ihe Trustes shall have the right to foreclose by notice and sals, and Lender shall have tha nght ©
foreclose by judiclal foreclosure, in elther case in pecordance with and o the full extent provided by applicablo law.

Successor Trustse. Lender, at Lender's option, may from time to time appoint a successor Trusiee to any Trustes appointed hereunder by an
instrument executed and acknowledged by Lendor and recordad in the office of the recordar of KLAMATH County, Oragon. The instrument ahalt
contain, in addition to all other matters required by state law, the namas of the original Lender, Trustee, and Grantor, tha book and page where
this Deed of Trust is recorded, and the name and address of the sucoessor trustee, and the instrument shai e executed and acknowiedged by
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Lender or its successors in Interest, The successor frustes, without conveyanca of tha Property, shall succesd 1 ol tha 58, power, and dules
conlerred upon th Trustea in this Dead of Trust and by applicabls law. This procedure for subsiitution of trusise shal govern © the exckimios of
ali cther provisions for substitution,

- NOTICES TO GRANTGR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and sha be sfleciive when actualy dedveareg
or, if mailed, shall be deemed effective when daposited In the United Siates mail first class, registored mai, postage prepaid, directnd to the addy
shown near the beginning of this Deed of Trust, < this Deed of Trust by giving formal written notios
sure from the holder of
y n near the beginning of thia Dead of Trust, For notice
ail tmes of Grantor's current addross, .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, fogsthar with any Related Daocuments, constitutes tha entire understanding end agreement of the partes as to
the matters set forth in this Deed of Trust, No elteration of or amendment to this Dead of Trust shal be stfective unlecs Given in wiiting and signed
by the parly or parties sought to ba charged or bound by tha alteration or amendment.

Annual Reports. If the Propesty is usad for Purposas other than Grantor's residance, Grantor shall furnish 1o Lendar, upon request, a cartPiod
statemnant of net oparating income recsivad from tha Property during Grantor's previous fiscal year in sush form and detad as Londer shafl require.
"Net operating income” shall mean il cash recsiis from the Properly less all cash expenditures mada in connaction with the cpaeation of the
Property.

Applicable Law. This Decd of Trust has been deliversd to Lender and accepiod by Lender In the State of Cregon. This Deed of Trust
shall be governed by and construed In accordanca with tha laws of the Siats of Oregon.

Caption Headlngs, Caption headings In this Desd of Trust are for cenveniance purposes only and are not o be used to inierpret of define the
provisions of this Deed of Trust.

Merger. There shal be no merger of the interest or estate creatad by this Desd of Trust with any other interest or eslats in the Proparty at any
time held by or for the benefit of Lander in any capacity, without the writtan consent of Lender,

Multiple Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and al raterences io Grentor shall meen aach and
every Grantor. This means that eech of the persons signing below Is resporsibio for ail obligations in this Deed of Trust.

Severaxility. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unentorceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabla es 1o any other persons or circumstances, If feasible, any such
offending provision shall be deemed 1o be modified to be within the fimits of enforceabiity or validity; however, if the offending provision cannat be
$0 modified, it shall be stricken and all other provisions of this Desd of Trust in &ff other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations Stated in this Deed of Trust on transfer of Grartor's interest, this Dead of Trust shail be
binding upon and inure to the benefit of the perties, thalr suscassors and assigns. If ownership of the Properly bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's siccessors with reference to this Deed of Trust and the Indebtadnass by
way of forbearance or extension without releasing Grantor from the obiigations of this Deed of Trust or liability under the Indebtadness.
Time Is of the Easence. Time is of the essence in the perfonmance of this Desd of Trust,
Walvers and Censents. isnd: f tad Documants)
i i arcising any right shall operate as a waiver
nsttule a waiver of or prejudice the party's
Mo prior waiver by Lendsr, no: any course of dealing
between Lender and Grantor, shal i f of Grantor's obligations as to any hsture Fansactions
Whensver consant by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consant is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust Is a commercial daed of trust and that Grantor wil not changa
tha use of the Property without Lander's pror writen consent.

EACH GRANTOR ACKROWLEDZES RAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO T35
TERMS. )

3

ublic, pesonaﬁy ap,

personally known to me {or proved to me on basEﬁéatisfactory evidence)to be the person(s) whose nams{s) is/are
“subscribed to the within instrument and acknowledged 1o me that he/she/they executed ths same in his/her/their
authorized capacity(ies}, andthat by his/her/their signature{s) on the instrument the personis), orthe entity upon behalf
‘of which the person(s} acted, executed the instrument. - S T

WITNESS my hand and official seal,

‘Signa >e } ‘ W ,/{@/)’{,4/

v
CWOnalNotaryusemty.Cerﬁﬁcaaaavadm:ome L ent of:
Name of Document :

: Date of Docy i N
Capacity of Signer Eﬂd&vﬁuaﬁ 3 Guard:
[0 Generat Parmers)
Name of psrson(s)owmﬂy(m)beingmwasenm




EXHIBIT "A"

A tract of land gituated in the E 172 NE 1/4 of Section 13,
Township 39 South, Range 9 gast of the willamette Meridian, in
the County of Klamath, State of Oregon. being more particularly
described as follows:

Beginning at the most Southerly point of Tract 1085-Country
Green a duly recorded plat, said point being on the Southerly
right of way line of Alt Way and 15.00 feet Easterly of the
centerline of the Enterprise Irrigation District diteh as
constructed, said point being south 65 degrees 17' 56" East
1644.59 feet from the North guarter corner of said Section 13;
thence Easterly along the Southerly line of gsaid Tract
1085~-Country Green North 66 degrees 35°' 44" East 77.54 feet,
along the arc of a curve to the left (radius = 230.00 feet,
central angle = 21 degrees 57* 17") 88.13 feet; North 44 degrees
38! 27" East 276.89 feet, South 45 degrees 21°' 33" East 20.00
feet, along the arc of a curve to the right (radius = 280.00
feet, central angle = 15 degrees 10° 467) 74.18 feet, North 80
degrees 31' 20" East 184.49 feet, North 12.08 feet; Lhence
leaving said Southerly line, North 72 degrees 58' g3" East
207.58 feet; thence North 89 degrees 29' 13" East 100.00 feet;
thence South 84 degrees 14' 48" East 46.58 feet to the Westerly
line of the Enterprise Irrigation District Canal; thence along
said Westerly line, South 05 degrees 22' 23" West 116.17 feet,
along the arc of a curve to the left (radius = 125.00 feet.
central angle = 49 degrees 30°' 10") 108.00 feet, South 44
degrees 07' 47" East 165.75 feet, along the arc of a curve to
the right (radius = 75.00 feet, central angle = 73 degrees 27
34") 96.16 feet, South 29 degrees 19' 47" West 344.20 feelb;
thence leaving said Westerly line, South 72 degrees 58' 03" West
733.37 feet to a point 15.00 feet Easterly of the centerline of
the Enterprise Irrigation pistrict ditch as constructed; thence
Northerly along a line parallel with and 15.00 feet Easterly of
the centerline of gaid ditch, North 38 degrees 13' 35" West
134.69 feet, along the arc of a curve to the right {radius =
285.00 feet, central angle = 17 degrees 21' 40") 86.36 feet,
Nortl: 20 degrees 51' 55" West 224.49 feet, along the arc of a
curve to the right {radius = 335.00 feet, central angle = 37
degrees 46’ 05") 220.82 fe=t, Horth 16 degrees 54' 10" East
27.02 feet to the point of beginning, with besarings based on
gaid Tract 1085-Country Graen. : -
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Bill Heller

X NOenna D No)
Vﬁannak%g}ggg
Dated /22— P-2=

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of . _Aspen Title Co the _ 12th day
of Qet AD., 1993 _at_10:37 oclock _ A.M., and duly recorded in Vol. Moy
' ' of Mortgages on Page 265454 :

Evelyn Blehn - County Clerk
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