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LEE ﬁgng I_I%EESTDEED made this . _22ND day of ... SEPTEMBER 1993 beswee:i

ooy a8 Grantor,

WILLIAM P. BRAP*!)S‘%?;SS T e Trustee, and

S()UTH VALLEY STATE BANK o : . as Beneficisry,
‘ " WETNESSETH: '
o Gtantor m'evocably grants, bargams, sells and conveys fo trustee in tmst with power of saie, the property
: .KLAMAT - S y "Oregon, desc:ibed as:

THIS TRUST DEED SECURES A NOTE DATED JUNE 22, 1988 IN H'iE AMOUNT OF $52,000.00.
PROPERTY ADDRESSES: 900 MAIN STREET

together with all and singular the t nts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise now
o;; hereafter appertaining, and the rents, issuss and profits therect and all fixtures now or hereatier attached to or used in conrection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the sum

of #’*THIRTY_TWO THOUSAND FIVE HUNDRED AND NO/100********’:*‘k***************tt************

RkhkkkkXhkkkkdhhhhhkhkkiokikk
**$32 500.00%*** * * Dollars, with interest thereon according to the termn of a promissory

rofe of aven date heremith, poyable fo bl or ofdep amd e by iRty oA RE TS RREEST RN RENERAYS ™"

not sooner paid, to be due and payable

The date of matuzity of the debt secured by this instrument is the dste, statsd above, on which the final installment of the note
becomes due and payable. in the event the within described property, or any pari thereof, or any interest therein is sold, agreed #s Lo
sold, conveyed, assigned or alienated by the grantor without firs¢ having obtained the written consent or approval of the beneliciary, then,
at tho beneficiary's option, all obligations secured by this instrument, irrespactive of the maturity dates expressed thersin, or hersin, shall
become immediately dus and payable, )

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or damolish eny building oc im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due-all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covonants, conditions and restrictions affecting the property; if the beneficiary
g0 requests, fo join in executmg such financing statemsunis pursuant fo the Uniform Comunercial Code asz the beneliciary may require and
to pay lor filing same in fhe proper public otfice or officen, as well as the cost of sll lien searches msde by ftiling officers or searching
agenc:es as may be de by the Beneficiary.-

4. To provide and continuously maintain insurasce on the buildings now or hereaiter erected on the property p In;\rMI $3, @7
darnoge by lire and such other hazards as the beneficiary may from time to time require, in an amount not jess than 5;6% R dU,T\ i
written in companies acceptable to the beneliciary, with losa payable to the latter; all policies of insurarce shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to ¢he beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary mayv pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may bs applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensficiary the entire amount 20 coliected,
or any part thereof, may be released to grantor. Such application or reiease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to suili motice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other clarges that may be levied or
asseszed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquont and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benefliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in pamgraphs & and 7 of this trust deed, shall be added to and bcceme a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covensnts hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shell, at the option of the benefxcxary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred,

7. To appear it and defend any action or proceeding purporting to aliect the sscurity rights or powets of beneliciary or trustee;
and in any suit, action or proccedmg m which the beneliciary or trustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and e g evid of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by tho frial court and in the event of &n appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's feee on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Deed Act provid, that the trusies h dor must bio either an cttomey, who is an active member of the Orsgen State Bar, a bank,
trust company or savings and loan association authorizod to do business undoer the laws of Oregon or the Unitsd States, a titls inturancs company outhe-
rized fo insure title to real property of this stcle, its subsidierles, affiliates, csmh or bmmhas, the United Stutes or any cgency tharzef, or an etcrew
cgent licensed under ORS 696.505 1o 696.585. :
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‘ ] to pay &l rea ble costs, ex snd atfornsy's fces necessarily paid or incurred by grantor
- Prodmedings, chall bo paud to benehanry and apgpiied by it first upon any ‘reasonable costs and expanses and attorney’s fees, both
in the trial and sppellate couris, nscessarily paid or incurred by bensficiary in such proceedings, and the bslance applisd upen ths indebted-
ness secured hereby; and grantor agrees, at its own expense, to fake such actions and execute such instruments as shail bs necossary
'in obfaining such i promptly upcn beneficiary’s requsst.

79, At eny time ‘and from time to tims upon writfen request ol bereliciary, payment of ita feesr and pressntation of this deed and
the note for endorsement {in caze of full reconveyances, for cancellation), without atfecting the lability of any person for the peyment of
the indebtedness, trustee may (a) t to the king of any map or plat of ihe property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfacting this deed or the lien or charga therecl; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described a3 the “person or perpona
legally entitled thereto,” and the recitals therein of sny matters or lacts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph chall be niot less than $5.

10. Upon any delault by grantor hereundsr, bensficiary may at any times without notice, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adaquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its cwn name sue or otherwise collect the rents, issuss and profits, including those past
due and unpaid, and apply the same, less costs and expsnses of operation and collection, including reasonable attorney’s fees upoa any
indebtedness secured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolita, or the proceceds of fire
and other insurance policies or compensahon or awards for any taking or damage of the properiy, and the spplication or release thereof as
aforesaid, shall not cure or waive any It or niotice of default her der or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s perdzrmance of any agresment hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisernent and szle, the bene-
ticiary or the trustee shall execute and cause {0 be recorded a written notice of default and election to sell the property to satisty the obliga-~
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d forecl e by adverti ¢ and sale, and at any time prior to 5 days belore the date the
frustee conducts the sale, the grantor or any othor person so privileged by ORS §6.753, may cure the default or defaults. If the defruit
consists of a failure fo pay, when due, sums secured by the frust decd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any cuse, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trusiee’s and attornsy's fees not sxcecding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place deugnafed in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustce may sell the property either in ons parcel or in soparate parcels and shall s=ll
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the properéy so sold, but without any covenant or warranty, express or impiied. The recitals in the
deed of any ni:‘iers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

. 15. When frustee sells pursuant to the powers provided herein, frustes skall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusiec and a reasonable charge by trustee's attorney, (2) to the obligation sccured by
the trust deed, (3) to all persons having recorded lions subsequent to the interest of the trustee in the trust deed es their interests may
appear in the ‘order of their priority and (4) the mrplus, it any, to the grantor or to any succsssor in interest entitled to such surplus.

16. Beneficiary may from time to time asppoint a & r or suc s to any trustee named herein or to mny successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or d hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recordcd in the morigage records of the county vr counties in which the
properfy is situated, shall be conclusive proot of proper appoint t of the trustee.

. 17. Trustee accopis this trust when this deed, duly executed and acknowledged, is made a public record sz provided by law. Trustee
is nof obligated to notity any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
benefxctary or frustee shall be a party unless such action or proceeding is brought by trustee,

‘The grantor covenants and agrees to and with the boneficiary and the beneliciary’s successor in interest that the grantor is lawikully
seized in fee simple of the real propsrty and has a valid, unencumbered titla thereto

and that the grantor will warrant and forever defend the same against all persons whomsosver.

The &wwx%ﬂxﬁmmmWMmemmm’ his trust deed are:

(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposss,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal represontatives, successors and assigns. Tho term bensficiary shall mean the holder snd owner, including pledges, of the contract
secured hereby, whether or not named as a boneficiary herein.

In construing this mortdage, it is understood that the morigagor or mortgages may be more than one person; that it the contery so
requires, the singular shall be taken to mean and includes the plural, and that generally all grammatical changes shall be made, assumed sexf
implied to make the provisions hereot apply equally to corporations and to individuals.

- IN WI TNESS WHEREOF the grantor hes executed this mstrument the day and year first above written.

% ‘\M .

‘l!ﬂFQm’ANY NOTICE: Dolase, by lining out, whk:;:or wcm:nfy {a} or (b) is LEE W. M/ ‘LH ETT
net appiicable; if y {a) is appl visa L

as suek: wind“is defined in the Trum-!n—hndirg Act and Reguiction Z, the
bengfitlary MUST comply with the Act and Regulotion by mq&lng required
dizeloserss; for this purpote use Sisvens-Noss Form No. 1319, or equivalent.
1 compﬁun:e wlrh the Aﬂ ls not raguired, dhrwgcrd this notice.

- STATE OF OREGON, County of .. £CAPAATS
This instrument was acknowledged before me on Lt
LEE W MATURSTT

This instrument was acknowledged before me on ..,

'b‘sé'

of.,

T e S R T N
OFF‘CSAL SJL
REBECLA K, CLINTON
NOTARY PUBLIC-OREGON
| COMMISSION NO, 02467 1
HY CQMM‘SSD& EX?!RES MAV.

REQUEST FOR Wi.l. RECONVEYANCE {Te ba usod only when obligations have been paid.)

T70: Cereerion  Trusteo
The undersigned is the legal owner and holder of all indobted, socured by the foredoing trust desd. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terme of the
trust deed or pursuant fo statute, to cancel all evidences of mdebfadness sscured by the trust deed (which are delivered to you herewith
adather with the trust deed) and to reconvey, without warranty, to the parties desifnated by the terms of the trust deed the estate now

helg 7b_y~;yau wunder tho sans. Mail reconveyédncs and di nts to ... e e e

DATED: (i 19

Do not fose o deslroy thu Trust Dctd o 'ms NOTE whms it sacuros.
Both must bo deli d to the 350 for bsfore
nconveyqnu v.;mfu made. . e . | . Bensficiary




. EXHIBIT "A®
'LEGAL DESCRIPTION

PARCEL 1

All of Lot 7 in.Block 49 NICHOLS ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. EXCEPTIHG THEREFROH the following described parcel:

Beginning at a point in the Southeasterly line of Hain Street 5@ feet Southwesterly
from the most Northerly corner of Lot 7 in Block 49 NICHOLS ADDITION io the City of
Klamath Falls, Oregon and running thence Southeasterly parallel vith the line
between Lots 6 and 7 of aaid Block 49, 113 feet to the Northwesterly line of the
alley in said Blocik; thence Southvesterly along the Horthvesterly line of ihe alley
11.17 feet; thence Horthvesterly in & straight line, to a point in the
Southeasterly liine of Main Street, 10.8 feet Southwesterly from the most Mortherly
corner of Lot 6 of ‘said Block 49; thence Hortheasterly 25.8 feet to the point of
beginning, being a: portion of Lots & and 7 in said Block 48 of MICHOLS ADDITIOHN to
the City of Klamath Falls, Oregon.

PARCEL 2

A portion of Block 49 HICHOLS ADDITION to the City of Klemath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, described as Zollowe:

Beginning at a point in the Socutheasterly line of Hain Street 5@ feet Southvesterly
from the most Northerly corner of Lot 7 in Block 49 HICHOLS ADDITIOM to the City of
Klamath Falls, Oregon, and running thence Southeasterly parallel vith the line
betveen Lots 6 and 7 of said Block 49, 113 feet to the Morthvesterly line of the
alley in said Block; thence Southvesterly along the MHorthvesterly line of the alley
11.17 feet; thence Horthwesterly in 2 straight line, to a point in the
Southeasterly line of Hain Street, 16.8 fest Southvesterly from the most Hortherly
corner of Lot 6 of said Block 49; thence Hortheasterly 25.8 feet to the point of
beginning, being & portion of Lote & end 7 in said Block 49 HICHOLS ADDITIOH to the
City of Klamath Falls, Oregon.

PARCEL 3

A portion of Lots 6 and 7 in Block 49 HICHOLS ADDITION to the City of Klawmath Falls,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:

Beginning at the most Westerly corner of Lot 6 in Block 49 of NICHOLS ADDITION te
the City of Klamath Falls, Oregon; thence Southerly along the Easterly line of
Kinth Street 116 feet; thence Hortheasterly and parallel to Hain Street, s distence
of 33 feet; thence Morthwesterly to a point on the Southerly line of Main Sireet 46
feet Northeasterly from the mnost ¥esterly corner of asaid Lot 6; thence
Southvesterly along the Southerly line of Hain Street 46 feet to the place of

beginning.
Ll

Filed for record at request of §. Valley State Bank the 12+h day

STATE OF OREGON: COUNTY OF KLAMATH: s

of Oct. AD. 1993 at__ 11:10__ o'clock __A_ M., and duly recorded in Vol. __M9e3 . .
of Mortgages onlhge”__2§§§ﬁ___~
I Egelxzziifhn - County Clerk .
FEE $20.00 By T A 2 PN 2 L s . U S




