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THIS TRUST DEED, made this A0th day of Saptenher. e
KIRX L. LEQRPQLDQ, SQNIA.L‘_.LEQPQLD.Q,...and..HARLm{E..ﬁEﬂkRn:.:ai.th..jzhs,_
: , a3 Grantor,

o Survivorship
.,...:.*.I{QUMTAIN..IISZLE;.CQMANI..»QE..KLANAT&..C.QWTY - , as Trustee, and

ESTERI HOWES . ING.a0. OReEON. cORDoRation o Beneficiary,

B . - - WITNESSETH:

Granior-irrevocably grants, bargains, sells ard conveys to trustee in trust, with power of sale, the properiy in
Klamath .. County, Oregon; duscribed as:

iots 19, 20 and 21, Block 4, FAIRHAVEN HEIGHTS, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,

Oregon. )

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF FAYE L. SPIKER, BOBNIE H. VALDEZ, PAT J.
DENSON AND ANITA G. KERR, as tenants in common, as Beneficiary.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

fogother with all and ingular the & ¢s, heredi nenta and appurtenances and all other rights thereunto belonging or in anywise mow
or hereafter appertaining, and the rents, issaes and profita therect and ail fixturea now or hereaiter aitached to or used in connection with
¢he property.

FOR THE PURPOSE mont of grantor herein contained and payment of the sum

shovaet - ! A b - .. Dollars, with interest thereon according to the terms of a promiszory
sven date herowx'gh, payable to. bencticiary or order and made by grantor, the #inal payment of principal and interes! hereof, if

not sooner paid, fo bo due and paysble ,pgn,’.tenma_.nf.:,llo.te.,.“, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instsllment of the notfe
becomes due and payable, In the event the within described property, or any part therect, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienatod by the grantor without first having obtainad the written consent or mpproval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed theroin, or herein, shall
becoms immediately due and:payable. - i+ - : : : .

E To protect the security of this trust deed, grantor agrees:

... 1. To_protect, preserve and maintain the property -in good condition and repair; not fo remove of demolish any buiiding or im-
provement thereon; not to commit of permit any wasio of the property. i
- 2. To complete or restore promptly and in good and habitable condition any building or Improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulations, cov ¢s, conditions and restrictions atlecting the property; it the beneliciary
so requests, to join in ting such fi ing ¢ ts pursuant to the Uniform Commercial Code as the beneficiary may regquire and
to pay for tiling same in the proper public oftice or oftices, as well as the cost of all lien scarches made by filing oflicers of searching
agencies as may be deemad desirabls by the benoficiary. . -

" 4., To provide and continuously maintain insurance on the buildings now or hereafter erected on the property fnéﬁ_iist logs of
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.. g ,.,vaﬁueg
written in companies acceptable to the beneticiary, with loas payable to the latter; all policies cf insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor ghall fail for any reason to procuze any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of i w or hereaiter placed on the buildings. tha beneficiary may pro-
cure the same at grantor's eXp . The { tire or offer in jcy may be applied by beneliciary upon
any indebtedness secured hereby and in sizch order as beneficiary may determina, or at option of beneficinry the entice ameunt 20 eollected,
or any part thereof, may be released to grantor: Such application or release ehall not cure or waive any dstault or notice of default here-
under or-invalidate any act done pursuant to such notice. :

5. To keep the proporty free trom construction liens and to pay all taxes, assessments and other chsrges shat may be lovied or

d upon or against the' property before any part of such taxes, assessments and othier charges becoms past due or delinquent and
promptly deliver receipts therefor o Benskiciary; should the grantor tail to make payment of any taxes, assessmrents, insurance premiums,
liensa or other charges payable by grantor, either by direct payment ot by providing beneficiery with fands with which to make such pay-
ment, beneticiary may, at its option, make paymen of, i

d, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such payments,
with interest as sforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymenta shall be immediately due and payable without notics,
and the nonpayment thereot shall, at the op f the bensficiary, render all eumsa secured by this frust deed immediately due and pay-

able and constitute a L

6. To pay all coats, nses of thia frust including the cost of titls search as well as the other costs and expenses of the

trustes incurred in cofinection with or in enforcing this obligation and trusteo's and attorney’s fees actually incurred.

- 7. To appear ih and defend any action of proceeding purporting to affect the security rights or powers of Beneficiary or trustee;

and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
y all costs and expenses, including ovidence: of titlo and the boneticiary’s or trustes’s mttorney’s fees; the amwount of attorney’s fees
ioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appes! from sy judgment or decres of

the trial court, grantor turther agrees to pay’ such sum as the appeliate court shall adjudge reasonable as the heneliciary's or frustee’s al-

tornsy’s foes on such appeal. :

It is mutually agreed that: : : )
-8, In the event that any portion or all of the property shall be taken under the right of emimen? domain of condemnation, bens-

ticiary shall have the right, if it so elects, to require that sll or any portion of the moniea payable as compensation for guch taking,

NOTE: The Trust Decd ‘Act providas that the trustes hersunder mus? be either an otemey, who is cn active member of the Oregon Stote Bar, @ pank,
trust company or savings and loan assosiation quthiorized §6 do businers under the aws of Oregan of the United Statas, a title Inturence company authe-

rized ‘$o insure title to roci property of 1his stats, its dubsidicties, aHfiliates, agenis or branches, the ‘United Stoles or any sgency thereof, er on escemw
agant flconissd under ORS 696.505 fo 696.585, L ‘
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which ere in etceﬁpf ‘the amotmt required to pay all 16 ; costs,

P and attorney’s foes nacessarily paid or incurred by granter

in such proseedings; ghall be paid to beneficiary and apgplied by it first upon any reasonable costs and eipenses and piforney's jees, both

in the trial and appellate corts, nocescarily paid or incu
noes secured hereby; and grantor agrees, at its own expsnsa,
in obtaining such ion,’ tly upon bensficiary’s request.

rred by beneficiary in guch procesdings, and the balenco applied upon ths indebted-
to take such sctions

and execute such instruments a3 shall be necessary

g9, A any timorand from time to time cpon written request of pbeneticiary, payment of its teea and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of

the indebtedness, trustes may (a) consent to the making of any map of plat of
ing any rastriction thereon; (c) join in

legally entitled thereto,” and the recitals therein of any matters or facts

ths property;
any subordinationt of other agreement aifecti
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance ma

join in granting any sasement or crest-
i hereof; (d)
or persons

shall be conclusive proof of the truthiulness thereof. Trustee's

fees for any of the sarvices mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receiver

to be appointed by a court, and
possession of t.he P i
beneficiary may determine.
11. The entering upon and taking f tho property,
and other insurance policies or compensation of awarde for any taki
aforesaid, shall not cure or waive any dsiault or notice of default here
12. Upondeiault by grantor in payment of any indebtednoss sacured
being of the essence with reapect to guch payment andlor perlor:

the benoiiciary may
due and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in equity as & morfgage or direct
trustee to forecioss this trust deed by advertisement and sale, or may direct the

without regard to the adequacy of any security for the indebtedness hereby secured, enter upoa and take
own name sue or otherwise collect the rents, issues and profits, including those past
exponses of oporation and coliection,

including reasonable attorney’s fecs upon any

the collection of such rents, issues and protita, or the proceeds of lire

of the property, and the application or releaso thereof &2
validate any act dons pursuant to such notice.

periormance of any agreement hereunder, titne
declare all sums gsecured heroby immaediately
the
or remady, either at

trustes to purtue any other right

law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause to bs recorded & wril
tion secured hereby whareupon the trustee shall fix the time and
to foreclose this trust deed in the manner provided in ORS 86.735 {0 86.795.

13. After the trustee
trustee conducts ths sale, the grantor or any other

has commenced Joreclosure by ‘advertisement and sale, and at any time prior
n 20 privileged by ORS 86.753, may cure ¢hs default o defaults. It

tten notice of detault and election to sell the property to satisfy the obliga-
placo of sale, give notice thereo! 8= then roquired by Ias and proceed

40 5 days belore the date the
the delauit

perso
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dus &t the

time of the cure other th
cured may be cu

fault or defaults, the person eftacting the cure shall pay

an such portion as would not then be dus had no default occurred. Any other dofault
by tendaring the performance required under the obligation or trust deed. In any cass, in addition to curing ths de-
to the beneficiary all costs and expenses

that is capable of being

actually incurred in enforcing

the obligation of the trust deed togother with trustee’s and attorney's tees not exceeding tha amounts provided by law.

14, Otherwise, the sale shall ba held on the date

and at the time and place designated in

ths notice of sale or the time to which

the sale may be postponed as provided by law. The trustee may goll the property either in one parcsl or in saparate parcels and shall gall
the parcel or parcels at auction to the highest bidder for cash, peyable at tho time of sale. Trustes shall deliver to the purchaser its deed

in form as required by

proof of the
may purchass at the sale.

When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale
including P tion of the trustee and a reasonable charge by trusiss's attornsy, €2) to the obligation secured by
ns having recorded lisns subsequent fo the interest of the trusteo in the trust deed as

p ot sale, 4 co
the trust deed, (3) to all perso

law conveying the property s0 sold, but without any coveniant of warranty, express or implied.
truthiulness thereof, Any person, excluding the tfrustee,

The recitals in the
but including the

to payment of (1) the ex-

their interests MY

appear in the order of their priority and (4) the su.rplu:, it any, to the grantor of fo any successor in interest entitled fo ruch surpius.

16. Beneficiary may from time to time ap t a

rs

o any trustes named herein or to any

successor trustee

p r or
appointad hereunder, Upon euch appointment, and without conveyance to the successor trustee, the letter shall be vested with all title,

powers and duties conlerred upon any frustee horain named of appointed hereunder.

made by written ¢t oxecuted b;

Each such appointment snd substitution ghall be

y beneticiery, which, when recorded in the mortgage records of the county or counties in which the

property is situa sive proof of proper 8PP ¢ of the

17. Trustee accepts 1.

is not obligated to noti
bensticiary or frustee shall be a party

trustse.

when this deed, duly executed and acknowledged, is made a public rocord as provided by law. Trustee
ty any party hereto of pending aqle under a::y other deed

of trust or of any action or proceeding in which grantor,

ing is brought by trustes.

1 Bu _or pn
The grantor covenants and agress to and with the be_neficiary and the bensficiary’s auccessor in interest that the grantor is lawlully

seized in feq g’gnpla of the real property and ﬁas a valid, umpmmberad title thereto except Trust Deed recorded January
1980 in Volume M90, page 1363, Microfilm Records of Klamath County,

Denson &
ill warrant and forever defond the same againat all porsons whomaoever.

19,
of Faye L. Spiker, Bonnie M.

Valdez, Pat J.
28 Jfangf

Oregon in favor

. The grantor warranta that the proceeds of the loan represented by the above described nots and this trust deed are:

(a)* primarily for grantor's per
(b) foran organization, of (even it grantor is a natural parso

This dsed applies to, inures fo the benelit.of and birds ell parties hereto,

porsonal representatives, successors and assigns. T'he. term bensficiary
‘secured hereby, whether of not named as a bensticiary herein.

In construing this trust deed, it is understood that the

it the text so requi ha singular shal

made, assumed and implied to make the provi

IN WITNESS WH EREOF, the gran

— . i
 |MFORTANT NOTICE: Delete, by lining out, whichever warranty {a) e7 (b} is
. Iorhat Teraficl

not applicable; 1" y (o} is cpp and the y is a creditor
as such werd is dafined in the Trutheln-tonding Act and Regulatien I, the
beneliciory MUST comply . with tha Act and Regulation by making . raquired
_disel for this purp use Stevens-Mess Form Ho. 1319, or equivalent.
If complioncs with the Act is not required, disregard this notice. -

STATE OF OREGON, Sounty of i

by gﬁ’?{‘r‘z:ﬂfé’;%’?

, tamily or household purpozes (eco Important Notica below),

business of commercial purposes.

their heirs, legatecs, devisees, administrators, executors,
ghall mean the holder ‘and owner, including pledgee, of the contract

trustee andlor Dbeneficiary may each be more than cne person; that
plural, and that genorally all grammatical changes shnll be

tions and fo individuals.
¢ the day and year first above wri

novi&gdgcd bafore me ON ...
ool

o.nya..é‘l.,émﬂ“a{}l;:

This instrument was acknowledgad before me on

- OFF
KRiST! L, REDD v
NOTARY PUBLIC- OREGON
COMMISSION NO. 010431
. MY COMMISSION EXPIRES MOV, 16,1995

My}c(zmm

Public for Oregon

REQUEST FOR FULL RECONVEVANCE {To be wisd only when cbligetions Sqve heen pold.}

; Trusteo
The undersigned is tha leg

= bndes b

1 &ll o7

deed or pursuant to

ownaer and holder of el Indebtednoss secured by the foregoing trust doed. All sums sacured by the trust
_been fully paid and satistied. You hersby ara dirscted, en payment to you
o A Farie ) gl

of any sums owing to you under the terza of the

red by the trust deed (which are delivered to you herewith

of
together with’ the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the sams. Mail reconveyance and dOQUICRa 16 Lus e

DATED: e i S [ e

Do not Iossor dustroy this Trus? Dsecd OR THE NOTE which it sacures.
Both must bo delivered to ths trustes for cancallation hefore - -
numygg,zg ;ﬂilL! Lo me .
£3730 3

e ereieaaneesrovaRSamenemes s TR T T ceneew

Biosticiary

Anita G. Kerr, as tenants in commoen,

pursionse
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EXHIBIT mav

This Trust Deed ig an All Inclusive Trust Deed a. 1 is second and subordinate

to the Trust Deed now of record which was recorded on January 19, 1990, in
Volume M9O, rage 1363, Microfilm Records of Klamath County, Oregon, in favor of
FAYE L. SPIKER, BONNIE M. VALDEZ, PAT J. DENSON and ANITA G. KERR, a3 tenants
in common, ss Beneficiary, which 2ecures the payment of g Note there mentioned.

The Beneficiary, named herein, agrees to pay, when due, all pPayments due upon

the said Promissory Note recorded inf avor of FAYLE L. SPIKER, BONNIE M. ¥YALDEZ,

PAT J. DENSON and ANITA G. KERR and Will save the Grantors herein harmless therefroz.
Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and

any sums so paid by the Graentor herein shall then be credited upen the suns

next to become due upon the Note secured by ‘this Trust Deed.
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AL ANEA AL £-PU > X Eﬂl‘ = s 2rm
: i forni x Bl OPTIONAL SECTION rmnem
5 Californi 1
et Eamni CAPACITY CLAMAED BY SIGHER
County of_Mezced Though statiute doss not require the Moty o

fill In the data below, domng 50 M3y prove

0-08-93 Dori R . &Tmmmnmmmmngmmm.
10~-08~ ris J. Russell, a Notary Publig - s
On DATE before me, NAME, TITLE OF OFFICER - E.G., “JANE DOE, NOTARY PUBLIG: I £ movibuaL

[0 conpPoRaTE oFFiceRts)

***Harlene Beard*##*
personally appeared TRHER) OF SNERS; ,

TITLES)

[ personally known to me - GR - L proved to me on the basis of satisfactory avidence | [J PARTNER(S) [ g;‘g;ﬁi’_
to be the person(s] whose name(g) is/are- O
subscribed to the within instrument and ac- | [] ATTORNEY-IN-FACT
knowledged to me that hefshefthey executed [ rRusTeES)
the same in Histher/their- authorized DGUARD'ANXCONSERVATOQ
capacity(is6), and that by his/her/their O] otven:
signature(g) cn the instrument the person(g),
or the entity upon behaif of which the
persen(s) acted, executed the instrument.

SIGNER I8 REPﬁESE%{H%G:
WITNESS my hand and official seal. HAME OF PERSON(S) OF ENTITY(£5;

S ErEETE e OPTIONAL SECTION wmmws
THIS CERTIFICAT MUST BE ATTACHED TO E OF DOCUMENT___Trust Deed

THE CMENT DESCRIBED AT RIGHT: NUMBEROFPAGES.__ 2 __ DATECE DOCUMENT 10-03~93

ﬂmgh!hecsxaremmharsismtreqmredbylaw,
ﬂeouldptwemfrmmreamehmemonhisfcm .

N R SN NI o e e s s,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mnurzxtg;n Title co
of Qct AD,19_93 a : o'clock
of " Morteages on Page 26587
Evelyn Biehn ~ County Clerk
FEE  $20.00 ' By e lsadinss  f Fliotis mnd drtas




