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* THIS TRUST DEED, made this .......5t0 _ duy of

o ROBERT. B. BIELER AND RUTH A. BIELER

Cctober

. a3 Grantor,
weeneny @8 Trustee, and

SCROW . COMPANIES, an Oregon corporation

ooy 88 Benefirciary,

o g WITNESSETH:
or irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the proper
. Gifi County, Oregon, described me: -~

Grant iy in

KLAMATH

2. 4
X

Lot 2 in Block:12-of FIRST ADDITION TO RIVER PINE ESTATES, accord
Plat thereof on filg in. the. office of the County Clerk of Klamath

ng to.the official
County, Oregon

Tax accéo }

and appurfenances and all ather rights thereunto belonging or in ANVIIse mow
hereof and &ll tizturas now or herealter attached to or used in connection with

LIS 4 £,

haredit
issues and profits ¢

togother with all and the ¢

or hereafter appertaining, and the renta,

the property. o .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

of ...FOUR. - THOUSAND.. FOUR - HUNDRED...AND..NO/100mmmmmme ($4,400.00 S
) : ; et Dollars, with interest thereon according to the terms of » promissory
de by grantor, the final payment of principal amd interest hereof, if

E3tes]

note of even date herewith, payable to beneficiary or order and ma
P . ~ October 12 6
not sooner paid, to be due and payable ,19.9
The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final inntaliment of the noie
bocomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agread to be
" sold, conveyed, assigned or alienated by the grentor wi i

thout lics¢ having obtained the written conzent or epproval of the bensticiary, then,
at the bensficiary’s option, dates expressed therein, or herefn, shall
become immediately dus a

all obligations sscured by this instrument, irrespective of the maturity

nd payable.

To protect the security

of this trust deed, grantor agreas:

1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolish any building or im-
brovement therson; not to commit or permit any waste of the property,

2.-To complete or rasiore promptly and in good and habitable condition any building or improvems
damaged or destroyed thereon, and pay when due &ll costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; il the beneficiary
80 requests, to join in ting such #i ing stat pursuant to the Uniform Commercial Code 23 the benaficiary may reguire and
to pay for filing same in the proper public office or offices, as svell as the cost of all lien rearches made by filing oflicers or searching
agencies as may be deemod desirable by the beneticiary.

4. To provide and con

nt which may be constructed,

tinuously maintain insurance on the buildings now or hereatter erected on the properiy against loss or |
damage by tire end such other hazards as the beneliciary may from time to time require, in an amount not iess than § full insurablis
written in companies z:ceptable fo the bensficiary, with loss payable 4o the latier; all policies of insurance shall be delivered to tha bene- \:'&_Lu&z
ticiary as soon as insured; if the grantor shall {ail for any reason to procurs any such insurance and to deliver the policies to the banoficiary ||
at least fifteen days prior to the expiration of any policy of insurance now or bereafter placed on the buildings, the benwticiary may pro- H
cure the sams at granfor’s expense. The amount collected under any tire or other insurance policy may be applied by bansficiary upon
any indebtednesa secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entirs azmount so coilnctad,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default fere-
under or invalidate any act done pursuant to such notice,

5. To keep the property iree from construction liens and to pay all taxes,
assessed upon or against the property before any part of such taxes, azzcesments
promptly deliver receipts therefor to beneficiary; should the grantor fail to make
liens or other charges payable by grantor, either by direct payment or by providin
ment, beneficiary may, at its option, make payment theroof, and the amount so paid, with interest at the rate so¢ forsh int the note
secured hereby, fosather with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanta hereof and for such paymenis,
with interest as aforesaid, the property horeinbelore described, as well as the grantor, shall be bound to the same extent thst they are
bound tor the payment of the obligation herein described, and sll such payments shall be immediately due and payable without natice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

" 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expensss of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
. To app ih and defend any action or pr. ding purporting to affect the security rights or powers of bensficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney’s fees; the amount of attorney's foes
mentioned in this paragraph 7 in all cases shall e fixed by the trial court and in the event of rn appeal from any judgment or decree of
the trial court, grantor further agrees to Pay such sum as the appeiiate court shall adjudge reazonable as the Dbeneliciary's or trustee’s at-
torney’'s fees on such appeal.

It is mutually agreed that;

8. In the event that any portion or. ali of the property shall be taken under the right of eminent damain or condemnation, bane-
ficiary shall have the right, if it so clects, to require that all or any portion of the monies payable as compensation for such faking,

assessments and other charges that may be levied o
and other charges become past due or delingquent and
payment of any taxes, assessrnants, insurance premiume,
¢ bensticiary with tunds with which to mske such pay-

+ e T d

) must be elthar an citomsy, who I3 an athive member of the Oregon Stote Bor, o bank,
trust company or savings and loan shiorized to do bust under the laws of Oregon or the linited States, o title Insuranes compony avihe-
rized fo Insure fitle to_rsal property of this stete, is gzg&;ﬂdh:r{n, affiliates, agents or branches, the United Siales or uny egency therse!, or o escrew

agont licensed under ORS 696.505 to 696,585,

NOTE: The Trust Daed Act p thet the &

ToosE, N

\STATE OF GREGON,

ER,

RUST DEED

LY OF e
I certify that the within fnstru-

Robert B, ‘& Ruth A. B
PO BOX. 40505
£1113&4Lv;1712"(2f7<k061

: , s i Grenter
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ieler
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For
RECORCER"S UDSE

inbook/reel/vohme 7 e, OTY
PAZC o 01 88 Foeffile finstru-
ment/microfiim/recention No
Record f oo of said County.

Witness my handsnd seal of
County affived.

ettt e ey

Attar Racoiding Retuin Ta [Name, Address, Zip)i*!

Key Title Co 20555K
P.O. Box 6178, Bend, on 57768




26534

whic r 1 of ihs:amount. required: to.pay all reasonable costs, exp and ettorney’s feas necessarily pald or incurrsd by grantar
-in such preceedings, shall be paid to beneliciary and applied by it firat upon any rensonable costs and expenses and attorney’s fwes, boch
in the trial and aprsilaic courts, necessarily paid or incurred by bensticiary in such procesdings, and the belance applied upon tha indelted~
ness  secared horaby; and’ granfor ‘agrecs, at its own expense, to take such acticns and executs such imafruments az shall be recsssary
‘i obtaining such compensation, promptly upon beneliciary’s request.

S7u9, Aé any-time and from’time fo time upon writfen request of bencficiary, payment of its fses and presnistion of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without altecting the liability of any person for tha parment of
the indebtedness, trustee may (a) consent to the making of any mag or plat of the property; (b) join in granting any caserment of cresl-
ing any restriction thereon; (c) join in any subordination of other agreement alfecting thiz deed or the lien or chargs thereof; (d)
reconvey, without warranty, all or any ‘part of the property. The grantee in any reconveyance may be described a2 the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness therecf. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by &gent or by & receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon ared take
possession of the property or any part thereof, in its own name sue or othsrwise collect the rents, ismies and profits, including thoee prst
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable sttoraey’s fees upom any
indebtedness secured hereby, and in such order as benoliciary may deiermine.

11. The entering upon and taking possession of the property, the collection of such rents, issuea and protita, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereol &5
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act dore pursiant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement heroundsar, fime
being of the essence with rospect to such payment andfor performance, the beneficiary may declare ail sums secured hereby immediately
due and payable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in equity a5 a morigage of direct e
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remwiy. either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisernent and sale. ithe bepe.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the propesty fo satisfy the obliga-
. tion secured_hereby whereupon the trustee shall fix tho time and place of sale, give notice thereof as then required by law and proceed
“to foreclose this trust deed in the manner provided in ORS 86.735 0 86.795.

13. Affer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delauit or defauits. I1 the default
consists of a failure to pay, when due, sums secured by the trust deod, the default may ba cured by paying the entire amount Cue at the
time of the cure other than ‘such portion as would not then be duo had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In sny case, in addition to curing thw de-
fault or defaults, the person effecting the cure shall pay to the benecticiary all costs and expenses actuslly incurred in enlorcing
the obligation of the trust deed together with frustes's and attorney’s fees not exceeding the amounts provided by lasy.

"7 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of zale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
¢he - parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or Warranty, express or implied. The recitsls in the
deed of any matters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

i 15. When #rusteo sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liena subsequent to the interesi of ths trustee in the trust dead asz their interests masy
appear in the order of their priority and (4) the surplus, if any, to the grantor of to any successor in interest entitied to such surplus.

16. Beneficiary may from time fo time appoint & SUCCessor or Successors to any trustee named herein or to any sucoessor frusiee
appointed hereunder. Upon such appointment, and without conveyancs fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointman? and substitution shell be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county ar counties in which the

roperty is situated, shall be conclusive proof of proper appoint t of the r frustee.

17. Trustes accepts this trust when this deed, duly executed and ecknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trirstee.

’ The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the geantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered titie therefo

P

and that the granto} will warrant and forever defend the same against el! persons whomsoever.
The grentor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household putposss {ses Important Notico below ),
Gb;)-im-unmﬁmﬁmraﬂ?ﬁﬂf‘gmmrmmmw&?bﬂﬂﬁe’!{SF'&Fnﬁ?&Q'}mmr
~ This deed applies to, inures to the benetif of end binds all partizs herato, their hoirs, legatees, devisces, ndministretors, executors,
personal repri atives, »rs and assigns. The term beneficiary shall mean the kolder and owner, including pledgee, of the contrect
secured hereby, whether or not named as a beneticiary herein.
In construing this mortgage, it is understood that the mortgagor or mortgagee may bs niore than one perzon that if {he context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, asrumed and

implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (B} is Robert B. Bieler

not applicable; if v {a) is applicoble and the beneficiary iz a ereditor Attorney in Fact

as such word is dafined in the Truth-ln-lending Act ond Regulation Z, the th--As-BLeLer- e
b ficiary MUST r‘,wiiﬁshaﬂc!and“," by ki quired

disel ; for this pumess. use Stevenz-Ness Form No. 1319, or eqivalent. ﬂ} 4 &K Z‘/ )
If compliance with the Act Is not reguired, disregard this notice. el e

"STATE OF GREGON, County of ......uuomeeec. Daschutes .
- n. ek St 1993,
by 1M FACY L0 REPGE L B Bre Blolor, parsonally

ent was acknowl oo Lwd9
by
&as
af

i OFFICIALSEAL T - 7/ -
KARIN LEA (e Chdan.x

7./)  NOTARY PUBLIC-OREGON --
e < SOMMIGSION NO_ a7 My commission expires . oo
SSIon il MO, 1errT ¥ COMUTUTION EXPITES oo i

STATE OF OREGON: COUNTY OF KLAMATH: 8s.

Filed for record at request of .=+ -Hountain Title Co the __12th ey
of Oc't“.' - AD. 3 cat . 2:07  o'clock __P M., and duly recorded in Vol __M33 .
T e o of L BTLRA i on Page 26593 .

‘ ) ) Evelyn Biehn ~  County Clerk
FEE $15.00 N o By d A ia Bt YV o4 R A




