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§1&pte:&=ber . J’9k~_§,3., befween

- @5 Grantor,

» 25 Trusiee, and

Grantor irrevocably grants,
mﬁm 7 i County,
Lot 3 in Block 2,

. thereof on file;

1,

bargains, sells
Oregc{r{; éexﬁbed as:
REPLAT OF BUREG}R
in the County Clerk

WITNESSETH:
and conveys fo frustee in trust, with power of sale, the Property in

PLACE, accordin
of Klamath Coun

9 to the official plat
ty¥, Orecgon.

together with all and g g the ¢ 11104
or hereafter appertaining, and the rents,”
the property.,
FOR THE
i

note of even dats he

rewith,‘ Ppayable fo bene
not soonerlpaid, fo be due

and pa}{ablé

The date of maturity of the debt secured by this instrumant ;
the within da
the grantor wi

becomnes due and payable, In the event
sold, conveyed, assigned or alisnated by
at the benefticiary's option, all obligation
become immediately due and payabla,
To protect the se.
1. To profect, Ppreserve and msu'n!aix'z

ordi

189, her,
ss5ues and -

NG PERFORMANCE of each agresment of

ticiary or

narces, regulations, coy

itamments and appurtensnces and all other rights thereunto belonging or in anywise now
profits thereof and aj} lixtures now or hereafter attached 16 or used in connection with

granfor herein contained énd payment of the Bm

RHD,“NQ...[.,AQchﬁffif_' SR
Dollars, avith interast thereon sccording to the
de by gray ¥or, the tinal payment ol pgrincipal
S L
LA A . " 3

8 the drte, yigrsad £Bove, on Which the {inal installment of the note
ty, or sy 1:-::?":’&-4::&01, o any interest therein is s0ld, agreed to be
t having oéf:nf’:}aq i srigten consent or approval of the beneficiary, then,

t, itree:pes:;'z‘vafg? the maturity dages expreszed therein, or herein, shall

ferms of a promizsors
and interest herool, if

scribed proper,
thout i,

curity of this trust deed, vgrantor agrees:

P

i fons alfscting the property; if the beneficiary
Fursuant fo ths Unifarm Co

mercial Code ag tha beneficiary may require and

£0 requests, fo join in

ing such _f
to pay for filing sams in the it

proper public off;

at least tiftesn days prior
cure the same at grantor's

promptly deliver receipts therefor 'to bensfic,
liens or other charges payable by grantor,
ment, beneficiary may, at its option,
secured hereby, together with the obli,
the debt secured by tIu's‘ frust deed, wi

and in any sujit f
to _pay all costs and expenses,
mentioned in this paragraph
the trial court, granfor further
torney’s fees on such appeal,
) 1t is mutually agreed that:
.. - 8. Faithe event that any portion or ali
ficiary shall have the right, if it so elects,”

I of the property
to require l}ugt all

ce or oifices, a3 well as the vozt of Wl len ezarches mada by tiling ofticers or searching

BOw ior hesaa! roperty against loss or
e time raquirs, in an amount not less than §
ko latter; ail policies of insurance shall be delivg}g‘} g’a r’?:?igri-&b
i the beneliciary

ter erocted on the P

iés,
any lire or other insurance policy may be app
may determine, or at option of beneticiary the e

er as beneticiary
re or waive any defauls

Such application or release shall not cu
ch notice,

1ary;
either by
make pavme

the cost of title
and frustee's

beneficiary or trustea;
including any squit for the foreclosure of this deed,
oe’s attorney’s fees; the amount of atforney’s feas
event of an appesl from any judgment or decree of
neficiary’s or trustee's af.

in the

ppellate court shall adjudge reasonable as the be

#hall be taken under the right of eminent domain or condemnation, bens.
or any portion of the monies payable as Compensation for such taking,

Act provides that the. frustes
gs and loqn»uuudqﬁo\n 1
real property of this state, its
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“which are in excess of the amount required to pay all foasonable ccats, oxpenses and atiof; 1y paid or incurred by grantse
- in such proce: ‘i'z:gs,-‘shaﬂ(t;q paid to poneficiary and applied by i# tirst upon any reasonab s 4 ves and attornes’s foes, both
in the trialand #ppellate courts, necessari i i ced by benaticiary in such proceedings, and the balance spplied U, ndebted-
in ' SEGALEA }‘Zz‘ﬂerg’by,‘.;md ‘granfor agrees, i to take such actiona and exacute such. instrumsnts 89 sha.

43

¢ comp s request. =
-9, At any time and Ir i <t of beneficiary, payment of its fees and pressntation of thizs deed and
the note for endorsement (in llation), without atlecting the liability of any persen for ths payment of
-the vingobyt‘e,clness,‘_.t‘r;‘xst‘ee may. ynse; map or plat of the property; b) join in granting any sazement or creat-
ing lany ‘festriction tHereanty (c)-joir in any ont or other agreement aifecting this deed of the lien or charis theceot; (d)
‘reconvey, without, warranty, part of the property. The grantee in any raconveyance may be described as the 'person of perEont
legally, on! ed ,.thereto,’,’,\and he reci therein. of eny matters of facts shall ke conclusive prootf of the truthtulness thereol. Trastee's
teos fot lany-‘of the dervices mentiofied in +his parcgraph shall be not less than #5.
10. Upon any default by grantor hereunder, benetici time without nosice, either in person, by agent or by 8 receiver
to be appointed bY, a.caourt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
icassion of the property or any’ part ¢hereof, in its own name sue or otherwise collect the rents, jamues and profits, including those past
g ;omd apply the same, Jess costs and expenses of operation and collection, including reasonable attorney's fess upon sny
indebtodne sred hereby, and in such arder as heneticlary may determine.
1713y The & : f X ‘thE P the collection of such rents, issues and prolits, or the procesds of tire
and .other insuranss i damage of the proporty, and the application of release thereot as
aforesaid, shall nct cure or waiv: i {¢ hereunder or invalidate any act dons pursuant to such notice.
12. Upon default by grantorin payment ot any indebtodness cecured hereby or in grantor's performanss of any agreement hereunder, time
being of the esserce with respect to such payment and/or performance, the beneliciary may declare all gums secured hereby immediately
due and payable. In such an event the beneficiary may elect vto_proCeed ¢his frust deed in equity as A mortgage or direct the

trustes to Aioreclose,this trust dee + and sale, or may direct th o pursue any other right of remedy, eithet &t
law or in equity, whic ici; In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the be recorded a written notice of default and election to sell the property fo 52 tisfy the oblifa-
s 11 fix the time and place ot sale, give notice thereof as then required by law and proceed
nner provided in ORS 86.735 to 86.795.
foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustse conducts tho sale, the grantor of any other person o0 privilsged by ORS §6.753, may cure the default or delaults. If the default
consists of a failure to pay, when due, sums secure he default may be cured by paying the entire amount due at the
he cure other than such portion as would not then 1t occurred. Any other detazit that is capable i
d by tendering the performance required un igati rust deed, In any case, in addition to curin
fault or dela & effecting the cure shall pay to 't ici nd expenses actually incurred in anioroing
the obligation of th her with trustee's and att i amounts provided by taw.

14, Otherwise, the sale held on the date & i i i in the notice of sale or the time i which
the sale may be postponed as provided by law. The trust 1 or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, i o. Trustee shall deliver to the purchasee its deif
in form as required by Jaw conveying the property 80 sold; but without any covenant of warranty’, GXpress of implied. The recizals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persom, wxcluding the trustes, But includicg the
grantor and beneficiary, may purchase at the sale.

© 15, When trustee sells y ' the proceeds of sale to payment of (1) tFm 5%~
penises ‘of aa]e,_including the i : attorney, (3) to the obligation secured by
+ deed, (3) to all pers i i i deed as their i
the order of their prior; in i itled to sy
5 eneficiary may from ti i appoint a succe trustee named herein or ¢t ccassor frustee
appointed_'hereunder. Upon such appointment, and without convey: the latter shall be vest th all title,
powers and duties conferred upon any frusteo herein named or appointed hered . appointment and substitution shall be
made by, written instru ted by bensliciary, which, when recorded in the mortéage records of the county of counties in which the
is situated, shall. C H i of proper appointment of the succassor trustee.
o Trustee aooept:i‘t}ﬁs trust when this deed, duly arecuted and scknowledged, is made a public record a3 provided by Jaw. Trustee
‘is not ‘obligated to notify any party hereto of pending sale under any ot'her deed of trust or of any action of proceeding in which grantof,

beneficiary of trustee shal ¢ty unless such action of proceeding 18 Brought by trustee.
- “The grantor covenants and agrees to and with the ponsliciary and the beneliciary’s successor in infsrest that the grantor ie lawiully

soied in fee simple of the real property. and has a valid, unancambered title thareto

end that the grantor will warrant and forever defend the same against all persona swyhomsaoever.
- The grantor warrants that tha proceeds. of the loan represented by the ebove described note and this trust de=d arct

(a)* primarily for grantor's personal,'iamily ‘or household purposes reant Notics below ),

... (b) lor an organization, of (even if granfet it ana ) are for business of. sommercial purposes.

This'deed applies 1o, jmures to the benefit of and binds all parties hareto, their heirs, legatees, devisees, adminigtrators, pxeculors,
personal represenratives, SUCCESSOrS and assigns. The term pensficiary aghall mean the holder and owner, including pledges, of the contract
‘secured hereby, whether or not namex as 2 beneficiary, herein.

"~ In construing this trust deed; it i3 understood that the grantor, trustee and/or beneliciary may each be more than o5 person; thal
it the context 50 requires, the singular ghall be taken to mean and include the plural, end shat genszally all gramma:ical changes shall be
made, med and implied. to make the provisions herootf apply equally to corporations and to individuals.

assu
,IN."W_I TNESS_WHEREOF, the ‘g‘ra{ltor has executed this instrument the day and year tirst above written.

* MPORTANT NOTICE: Dalete, arranty (o) or {b) 18

not cpplicable; +f warranfy (a) is ap] . baneficiary is @ credifor

a5 such word is definad {n. the Trothel gulation Z, the

benaeficiary HUST comply i atlon by meking raquired

disclosures; for this purpeso use . Fe No, 1319, 67 equivalent. .

1§ compliance with the Act-is-not sregard $his nofieebs 11 .
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