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TRUST DEED
' “THIS TRUST DEED, made this .. -4 t1. .. dayof October
+.JUVENAL" COBIAN s o

. as Grantor,
~Agpen: Title & .Escrow, Inc.: - as Trustee, and

as Beneficiary,

v R T Soelesi e L WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

LKlamath . . Ccunty, Oregon, described as:

ngtée,;ltf¢7<f=and=~8,; hem!im:}/z 0of Lot 6; Block 34, CITY OF MALIN,
in fhe ; amath, State of Oregon.

together with all and singul: v the ¢ ts, heredit: ts and appurtensrices and all other rights thereunto belonging or in anywise now
ohr‘3 ‘hereatter apperfaining, and the rents, issues and profits thereof end it fiztures now or kersafter attached to or used in connection with
the property. - R L
, FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
Twenty-eight thousand._and no/l0Q0===

= T —-==( S.ZB.,.Q.O.Q...,O,Q ).:.-.:.——-'Dollara, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not gooner,_ paid, to be due and payablo mz, turity of note s . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nnfe
becomos due and payable. In the event the within described property, or any psrt thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granter without first having obtained the written consent or approvel cof the beseficiary, then,
at the benoficiary's option, all obligations sacured by this instrument, irrespective of the maturity dates expressed thersiny wr herein, shail
become immediately due and payable.

. " To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building eor im-
provement thereon; not to commit or pormit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordi; es, regulati cov: ts, conditions and restrictions altecting the property; if the bepelicinry
so requests, to join in ting such #i ing stat ¢ts pursuant to the Uniform Comumercial Code as the beneficiary may require and
¢o pay for filing same in the proper public oftice or oftices, as well as the cost of all lien searches made by filing officers or searching
agenciea as may-be deemed desirable by the beneliciary.

" .4, To provide and - continuously -maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ insurable
written in companies acceptable to the beneticiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp he ¢ collected under any tire or other insurance policy may be applied by beneficiary upan
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauvlt ar notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneticiary. may, at its option, make payment thereof, and the amount so paid, with interest at the rste set forth in the nate
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expense of the
trustee incurred in connection with or in enforcing. this obligation and trustee’s and attorney’s iees actually inctirred.

7. To appear ih and defend any action or. procoeding purporting to atlect the security rights or powers of beneliciary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the {orsclozurs of this deed,
to pay all costs and expenses, including svidence of title and the beneficiary’s or trustee’s attorney's fees; the smount of stiorney’s feex
mentioned in this paragraph 7 in all cases shall be fixed by the feial court and in the event of an appeal from any jdgment or decree of
the irial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or truster’s ai-
torney's fees on such appeal. )

It is mutually agreed that:

8. In the event that any portion or all of the property shall bs taken under the right of eminent Jdomain or condemnation, bene-
ficiary shall have the right, it it go elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the ea b dor must be cither an attomay, who Is en cdive member of the Cragsn Stete Bor, @ bank,
trust company. or savings and loan Tati horized o do busl vndar the lows of Oregon or the United States, o title Inswranes cempony outhos
rized %o insura title fo real property of this state, its subsidiaries, offiliates, agents er branches, the United Statas or any ogency iherzaf, or on sscrow

agent licensed under ORS 696.505 fo 696.585.

PSSR . S L STATE OF OREGON, ]
w ?RUST'BEED S , Los.
- e UTHEY Of oot e mesccaneneererns -
« I certify that the within instru-
as received for record on the
; e d2Y
Grantor ARG . SPACERESERYED . .. @ e K., and recorded
B ‘ FOR. < inbook/recl/volume Noo e 0D
necoRDERIS UIE DRED crerrecnnene . OF a8 fee/Hilefinstru-
) ‘ ment microfilm/réception No...oc.cee.. .
Bemefidary ol A - .Record of of said County.
s e o ) Witness my I}a{td and seal of
Afier Rocording Refom o (Name, Address, Zp): """ . County affixed. h
Aspen Title & Escrow, Inc. o
525 Main :Street . ooen vl
Klamath Falls, OR 97601




Iy

7 An excess of ‘the atount required to pay alf r costs, exp and stiorney’s loes necagsarily paid or incurred By grantor

:in such proceedings, chall ba paid to beneticiary and applied by it titet upon any reasonable costs and expenses and atforney's fees, hoth

in'the trial and appeliate courta, necassarily paid or incurred by bermficiary in such proceedings, and the balance applisd upoen the indebted-

ness secured hereby; and grantor_adrses, at its own expenss, fo take such actions and exscute such instruments a2z shall bo neceasary
in obtaining stick compensation, promptly upon benoficiary’s request, .

‘9. At any time and fron: time fo time upon written request of bencliciary, paymant of its fees and presaatation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any pereon for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereong (c) join in any subordination or other agreament affecting thia deed or the lisn or chargs thereof; ()
reconvey, without warranty, all or any part of the property. i nce may ba descri
legally entitled thereto,” and the recitals therein of any mat
fees for any of the services mentioned in thia paragraph shall be not less than $5,

10. Upon any default by grantor hereunder, beneficlary may at any time nt or 4y a receiver
to be appointed by a court, and without regard to the adequacy of any securit i , enfer upon nnd fake
possession of the property or any part thereof, in its own name sue or otherwiss collect the rents, issues and profits, inclnding ¢hoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable altornes’s fase upom any
-indebtedness secured hereby, and in such order as beneficiary may detarmine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profite, or the procpeds of fire
-and other insurance policies or compensation or awards for any taking or damage o} the Pproperty, and the application or relsase thereotf st
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performarme of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiaty may declare ali sums secured hereby immediately
due and payable. In such an event the beneficiary may elect fo proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, cither at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and zale, the bean-
ficiary or the trustee shall execute and causs to be recorded a'written notics of detault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procesd
to foreclose. this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosura by advertisement and sale, and at any time prior to 5 dnys before the date the
trustee conducts the sale, the grantor .or any other person so privileged by ORS 86.753, may cure the default o- defaults, It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the cntire amount due 8t the
time .of the cure other than such portion as would nof then be due had no default occurred. Any otkher default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the ce-
fault or defaults, the person eflecting the cure shall pay to the bencliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale ar the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in sepsrate parcels and skall seli
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the pr 121 i areanly, express or implied, The recitals in the

deed of any matters of fact shall be conclusive 3 person, excluding the trustee, but including the - -

grantor and beneficiary, may purchase at the axnle, )

15. When trustee sells pursuant to the powers provided herein, trustes shaill apply the proceeds of sale to payment of (1) the ex-
penses. of sale, including the compensation of the trustee and a reasonable charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having tecorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surphiss.

16..Beneficiary may from time to time appoint ‘a successor or successors to any trustee named herein or to any successor {rizniee
appointed hersunder. Ugon such appointment, and without conveyance fo the successor trustee, the latter shsll be vested with ail fitle,
powers and duties conforred upen any trustee herein named or appointed hereunder. Each such appointment ard substitution shall be
zade by written instrument executed by beneficiary, which, when recorded in the mortgade records of the county or countiez in which the
property is situated, shall be conclusive proof of proper appointment of the ¢ trustee.

.- - 27. Trustee acceprs this trust when this deed, duly executed and acknowledged, is made a public record sy provided by law-. Trustee
is not obligated to notify any party herotc of pending sale under any other desd of trust or of any actjon ot proceeding in which grantor,
beneticiary or. trustee shall be a party url 57 such action or proceeding is brought by trustes.

.-, . .The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawluily
seized in feo simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoe-
= The grantor warrants that the proceeds of the loan represented by the above descri’ . te and skhis trust deed are:
primarily-for grantor’s personal, family or household purposss (see Important oi.ce bolow ),
b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed ‘applies ‘to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal .representatives, suc 3 and 7 ‘The term beneliciary shall mean the holder and owner, including pledges, of the cantract
secured hereby, whether or not named as a beneficiary horein, -

. In'construing this trust deed, it is underatood that the grantor, trustee and/or beneficiary may each be more than one persan; thaf
if the context so requires, the singular shall be taken to mean and in . t gensrally all grarnmatical changes shall ba
made, assumed and implie

TUIN WITNESS ed this instrument the day and year first above written,

- w—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a)or (b} is Ju
0! applicable; if warranty (o) is applicable and the beneficlary is a creditor
as ‘such word Is defined in the Truth-in-Lending At and Regulation Z, the
beneficiary MUST comply -with the Act and Regulation b king roquired
discly ;. for this purp use St Ness Form Mo, 1319, or oquivalent.
If compliance with the Act is not required, d]euéqrﬂ th»l:»'nrof_icn. )
ST - STATEOF OREGON, County of
woe s’ This instrument was acknowledged before me on
" by JUVENAL COBIAN S :

‘his instru. t was acknowledged before me on . 0Ctob

ALlonBo ABEREL Codrn
2ter for Juvenal Cobian

. SANDRNIBICRANE ...
HOTARY PUBLIC - GRESON
COMBISSION NO. 025921 )
TR Blic for Oregon

My commission expires.. 1/3/97

STATE OF OREGON; {:g}um OF KLAMATH: _ss.

Filed for tecord at request of - -Aspen Title co : the __12th
of 255 T et AD, 1993 5 3:33 oclock P M., and duly recorded in Vol M93 -
T T of "' Mortgages on Page __26606 .
Evelyn Biehn ~  County Clerk

FEE $15.00 o o By LQoasitin lad Bt bttt




