ix o g 12-93P03:34 RCVD o
s fﬁésﬂ M M”‘m “’s'wawqﬂsj Cw;mmnr 1393 STEVENS.NESE Law FUBLISHING g, "‘“"““?_;w“
8 T mustomm Vol _Mg3 Page_ <6610 .

' ety e el Seprember ,19.93
Hooke, -husband and g f surviveorshi

- 88 Beneficiary,

s {0 frustee in trust, with paower of sale, the broperéy in
scribud oz

Lot 35, Block 11, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT PLAT wO. 1, in the
County of Klamath, State of Oregon.

(CODE 36 MAP 3711-2280 11, 1500

togother with all and singular ths tensmonts, hereditaments and appurionances and all othar Fighss thersunte belonging or in anywise o
o;z- hereafter appertaining, and the ronts, issues and profits thereot and alf fiztuees BOW or hereaiier ateseimd to o usad in connection wish
the property. S e, . § B
FOR THE PURPOSE OF SECURING PERFOR,
E HOUSAND ‘DOLLARS AN ‘NO/1

Dollare, with inferest therson according to the terms of & promissory

de by ggsgrtor, the final Payment of principal and interest hereof, if

stated above, on which ths finat installment of the nate
of any part thereot, or any interest therein ¢ rold, agreed to be
obtained the Written consent or approval of the Beneticiary, then,
irrespective of the maturity dates exprezsed therein, or herein, shall
becoma immiediately. dig and-payable, . e
To protect the security of this trust doed,
. 1. To protect, presorve and maintain the 2roperty in good condition &nd repzir; not to remove or demolish any building or jm-.
Provement therson; not to commit or parmjt any wasts of the Droperty,
2. To complets or restore Promptly and in good amd habitable condition any building or improvernent which msy be consfricted,
damaged or destroyed thereon, and pay when dus all costa incurred therefor,
3. To comply with all laws, ordinances, ¢ gulations, cov I3, conditions and reatrictions affecting the Properiv; if the beneliciary
80 requests, to join in executing euch financing stataments pursuans to the Uniform Commercinl Codp a3 the benasficiary may require and
to pay for filing same in the propor public office or offices, as well ag the coat of ajl lien soarches made by {iling officers or searching
agencies as may bs deemod desirable by the -

. 4. To provide and continuously . : tldi; after srected on the praperty fz{mj 25t oz or
damage by fire and such otks: Razards i i Z in an amount not Jess than & 1ULl value
writien in companies accep: cies of insurance ahall Se delivered fo the bene.
ficiary as soon ag insured; nce and to deliver the policies to the beneficiary

i i cad on the buildings, the beneticiary may pro-

icy may ba applied by baenc!icinr;' upon

iciary ths entire amount so collected,
any defavlt or notica of default Here-

&5sossments and other charges that may be levied or

and other charges Become past due or delinquent and

or fail to make Paymen , ssments, insurance premiums,

yment or by providing be nds with whick to make such pay.
of, and the F With interest at the rats set forth in the note

able and constifute & breach of this truss deed.

: 6. To pay all costs, fees and expenses of thig frust includin ® cost of title search as weiy 23 the othsr costs and expenses of the
trusteo incurred in connection with or in enforcing this obligation and frustee's and &ttorney's tess actually incyrred.

: 7. To appenrrih_ and defend any action or Pprocesding Purporting to atfect the security righty or Powers of beneficiary or fruston;
and in-any suijs, action or procesding in vhich the boneticiary or friesteo may appear, including any suit for the {oreclosure of this dead,
to pay all costs and expenses, including evidence of title and the benaﬁc:'ary'l or frustee’s attorney’s fees: the amount of attorney's feps

) 7 in"all cases shait beo tixed by ifa trial court and in the event of an appeal from any Judgminnt or decree of
10 fr t, grantor further agrees to pay such sum as the appellate cours shall adjudge reasonable as the beneficiary's or frustee's ar-
torney’s fees on such appeal.
‘It is mutually agreed that:

N 8. In the event thas any portion or

ticiary shall have the right, if it 80 elects,

NOTE:" The Trust Doed Act

trust company or savings and

Provides that the trustos ’ ‘be ¢ who Is an active mamber of the Oregen Stnte Bor, o benk,

loan {f ' author) to do v regen ar the United States, g titls insurance company avthe-
tizod to Insure title fo real Property of this 'stats; ity subsldisre, 13 or branches, The Unitad States or any ogency therest, or on srcrow
agent licensod Urider ORS 696.505 to 698.585. - - i

83.

I cextify that the within instru-

G L Gramag T ol seack reservio R oo, and recorded
..90hn N.-and Sharon L.. Nielsen :ff - won in book/reelfvoluniy No..... e on
..and Laura A, Newton, Jdr.|f o mecemmvaus BALO e ONgS fo0/lile fimotrns.
e e e s ment/mzcm!iim/rocechnNc.
Recordof .__
- Witness my ha
County affized,

Kingsburg Road "7

Oregon 97707
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“which are in excess of the amount required to pay all rs. costa, ex and attorney’s fecs necessarily paid or inszered by grentor
in-such proceedings, shall be paid to benoficiary and spplied by it first upon any reasonable costs and expensez and atforpey’e foes, both
in the trinl and appellate courts, iy paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own oxpensoe, to take such actions and execute suck izmfruments sz shall be peceseary
3 obfaininig suck’ 72 tion, promptly upon bensficiery’s request,
w9 A any time end from time to time upon.-written request of bensficiary, peyment of its fees and presentation of thiz deed and
the note for endorsement. (in case of tull reconveyances, for cancellation), without atfecting the lisbility of any person for the paymant of
the indebtedness, truatce may (a) consent to the making of any map or plai of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “perron or persona
legally. entitled therein” and the recitals therein of anty matters or facts shall be conclusive proof of the truthlulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by afent or by 8 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sue or otherwiso collect the rents, jssues and profits, including those past
due and .unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorns=y’s fses upon any
indebtedness secured hereby, and in such order as bensficiary may determine.

11. The entering upon and taking possession of the property, the collsction of such rents, issuss and pratite, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicstion ov relaass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such nolice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hercunder, tirme
being of the essence with respect fo such payment and/or performance, the bensticiary may declars all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity &z a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes fo pursue any cother right or remedy, either ot
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the beps-
ficiary or the trustee shall execute and cause to be recorded a written notico of default and election to seli the property to satisfy the obliga-
‘tion secured hereby whereupon the frustee shall fix the time and place of sale, give notice therecf as then required by law and procerd
to foreclose this frust deed in the manner provided in ORS 86.735 0 86.795.

) 13. After the trustee has commenced foreclosure by advertisoment and saie, and at any time prior to 5 days belare the date the
frustee conducts the sale, the grantor or any other perton so privileged by ORS 86.753, may cure ths default or defaulite. I the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being

cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the da-
fault or defaults, the person effecting the cure skall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

*"'14. Otherwiss, the sale shall be held on' the date and at the fime and place designated in the notice of sa’e or the iime fo which
the sale may be postponed as provided by law. The trustes may sell the property either in ons parcel or in scparats parcsia and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of gale. Trustee =hall deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

. 15 When trustee sells pursuant fo the powers provided herein, trustee shall apply the ptocesds of sals to payment of (1 ) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustes’s attorney, (2) 1o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled fo such surplus.

' 7 16. Beneficiary may from time fo time appoint a suc or rs to any trustee named herein or to ary successor trustee
appointed kereunder. Upon such appointment, and without conveyance to the successor trustee, the Istter shall be vested with sll title,
powers and duties conferrad upon any trustee herein named or appointed heteunder. Each such sppointrment snd substitution shall be
made by written instrument exscuted by bsneficiary, which, when recorded in the mortgage rocords cf tie county or counties in which the
property is situated, shall be conclusive proof of proper appoint t of the trustse.

.. 1. Trustee accepis this trust when this deed, duly ted and ack ledged, is made a public record az provided by law. Trustee
is not obligated to riotify any party heroto of pending sale under any other deed of trust or of any ection or proceeding in whick grantor,
beneticiary or trustee shail be & party unless such action or proceeding is brought by trustes.

" " The granfor covenants and agrees to arid with the beneficiary and the beneficiary’s successor in interest that the grantor is lswiully
geized in fee simple of the real property and has a'valid, unencumbered title thereto

')

and that the grantor will warrant and forever defend tho same against all persons whomsoever.
i+ The. grantor warrants:that the procoeds of the loan represented by the above described nots and ¢his trust deed are:
- ..(a)*xprimarily. for grantor's.personal, family or household purposes (sea Impoctant Notice below),
.- .(Bb)- for an organization, or-(even if grantor.is a natural person) are for busi or cial purposes,

This deed applies fo; inures to-the benefit of and. binds sll. parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and. aszigns, The term beneficiary shsll mean the holder and owner, including pledger, of the confract
secured hereby, whether or-not named- as a bensficiary herein. . -

*.oo o Jn-construing this. trust: deed, . it . is understood. that the grantor; trustee and/or beneficiary may each be mora than ons person; that
" if the contoxt so-requires, the singular shall be. taken to mean and include the plural, and that gonsrally all grarmmaticsi changes shall be
' made, assumed.and implied to make the provisions hercof apply equally to corporations and to individuals.

= IN-WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
i Y plicable and the bensficiary is a crediter

f—z/é‘v
oot o) is* o
s such. word: Is defined In the Truthein-lending Act and Ragulation Z, the

niof & ‘if y (o) ]

beneficiary. MUST “comply with the ‘Act and Regulation by making raquired Teri Hooke
discl for this purp use Ste Noss Form No. 1319, or equivalent.
1f compliance with the Act Is'net required, disregard this neotica, -

'STATE OF OREGON, County of ......,
Cs e RS 4 vag acknowledged befefe me pn .. 2
“by: {iif ; L. RN P
This instrument was acknowledged before me on
By .

as
of

% IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (8) is  Bd W50

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.
Fxledformcoxdat request ‘b,fr - Aspen Title Co the __12th

Qct. _AD,19_93 a 3334 oclock P M., and duly recorded in Vol.
et T " Horkpages on Page 26610 .

Evelyn Biehn .  County Clerk
By Qﬁ La Lt s, m.(A 1l {41.14’{41'




