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3100 Turner Rd. S.E., Salem,

{Nome)

OR_ 987302

Marion

{No. and Street}

{hereinafter called the debtor}, for a valuable consideration, recelpt whersof hereb

Norman L. & Kay L. McDonald

(City, Zip}

Y is acknowledged, hereby grants 1o

{County}

{hereinafter called tho secured partyl, whose address is _QlLKimr_a;ie Rd. Sout he Salem, QR 97306

o security interest in the foliowing described feaperty

together with all accessories, substitutions, additions, replacements, parts and accassions offixed 1o or uzed in connection therewith, cs well as the prodducts and procesds

therecf (all hereinaftar called “the Collateral”);

to secure payment of the debtor’s dsbt to the secured party as evidenced hereby and by debtor's note of even date herewith payable to the secured porty in fhe omaunt

of 5_3_54_0_0_0 payable on the terms, af the times and with interest as set forth in said note; [delete remainder of this sentence if not opplicable} also 1o secure any

and all other liabilities, direct and indirect, absoluts or contingent, now existing or hereafter ariting from the debtor to the secured pa
hereinafter collectivaly are called "'the obligations."'}) Debtor agrees to pay said note and cbligations and if any porfion thereof, pr

{Said note and soid Lobilites
pol or interesl, is ne whes

due.and such default continues for more than 10 days, debtor ogrees to pay, in addition to the foregoing, the reasonable collection costs of the secured pory plus
reasonable attorney's fees incurred in any suit or action, including any sgpeal taken sherefrom.

Section 2. The debtor hersby werrants and covenants that:

2.1 ‘The Collateral is primarily for debtor's [ personal, family or household
purposes, fg business or commercial purposes {indicate which); and if any part
of the Collateral is being acquired, in whole or in part, with the proceeds of the
said note, the secured party may disburse directly to the saller of the Collateral.

2.2 At alt times the Cellateral will be kept ot

{No. and Streatj

(City, Zip}

Oregon and shall not be removed from

{County) ~
said location, in whole or in part, until such time as written consent to o change
of location is obtained by debtor from the secured party.
2.3 If the Collateral is bought or used primarlly f22 business or commercial
purposes, ' the: debtor's principal place of business in Oregon’is locoted at the
place shown at the beginning of this agreement; debtor also has places of busi-

ness in the following other Oregon counti

if debtor has no place of business in Oregon but resices sherein, the county in

which debtor. resides is . . County In soid srate,

2,4 If debtor is a, corporation, it is organized and existing under the laws of
the State of . Its principal office ond place of business
is located ot ‘

and its principal office and ploce of business in.Oregon is locatad at the place
shown at the inning of this ag

2.5 If tho Collsteral is or {s to become ottached to real estote, a description
of the real estate is:

Lots 45, 46, 47, and 48
Block 17

Industrial Addition
Klamath Falls, Oregon

in_Klamath County, Oregon, ond if the Coliateral is attached to
real estate prior to the perfection of the security interest granted hereby, the
debtor will, on the demand of the secured party, furnish the latter with disclaimers
or subordination agresments in form suitable to the secured party, signed by all
persons having an interest in said real estote or any interest in the Coligtero!
which s prior 10 the secured party’s intarest,

2.6 If the Collatsral is crops, a description of the land oa which the crops
are growing or are to be grown is:

in County, Oregen,

2.7 if ony mator vehitles are included in the cbove described Collateral, the
secured party’s security interest is to ba noted en each certificots of title and
each of said certificates shall be deposited with and kept by the secured party,

Section 3. SPECIAL TERMS AND CONDITIONS:

R T ——

*'qule‘s Inc. shall maintain,a,standard fire insurance policy
-naming the lenders as loss payee in an amount greater than the
amount of the debt and provide proof of such coverage to them.

This agreement is subject to the additional provisions set forth on the reverse hereof, the same being incorporated hersin by refer-
enco. The debtor acknowiedges receipt of o complete executed copy of this agreement.

Executed and delivered in duplicate on

L1983

99t9b§r 1
4

A—— zi

N @égg?.sgzaﬁﬁgid'  {~)

Z _ Gt —
[/fgﬁié's Inc. 4ﬁ$ohn Pcole, Pres.

Kay L. McDonald

L~

593-342-3340
S {Phone Numbevr)
NOTE: If the above t

{Signature of Debios}

cradit t and therafore within the purview of the Truth-in-Lending

Act and Regulation Z, the

d party MUST comply with the Act ond the Regulation by meking the raquired

FORM No. 1201-—Securily Agreament——General,
Stevens-Ness Law Publishing Co. © 1989
Portland, Qregon 97204

disclosures t the debter; for this purpose use Stavens-Ness Form Mo, 1218, or equiveient. This form not suitable
In connaection with sales of motor vehicles er other geods in Reteil Instollment Transactions. See complete st
of Sscurity Agreements and Retail Instellment Centrads.




spose of the
levy or attachment
to be filed with

4 Debtor will keep the Collateral fully insured vigainst loss or damage by

fire, theft {and collision if applicable) and such_other hezards gs secured party
ire, with such deductible Provisions, upon sych

ompany or

o will deliver

by the w!airer in pledge to secure

e autharity 1o adjust any loss,

discharge and

check or drafy

secured hereby,

..the secured party may pg
order and poy for the repair,
any part thereof, may place q
such taxes; the debtor agrees
latter's dish

. notify. the secured party promptly in writing of
any change in debtor's business or residence address and in the location where
the Collateral is ke . . E .

unknown; which debtor
the secured”

any subsﬁfuﬁon,
release of any party or person primar;
tions, or part thereof. .

Section 5. Cenéml'Provisions:

- 5.1 "The note which 4

may bo negotiated, ex

the debtor, :
5.2 An duﬁ_qs_ and remedies of the

any state having: jurisdiction shall_not invalidate other,

in that state. . . SN E

STATE OF OREGON: CQUNTY OF KLAMATH: ss.

Filed for record at request of

f. Oregon. Any part of this ‘agreemens

's_Inc,

26614

5.3 Al of the benefits of this “greement shall inure 1o the secured pasty,
secured 'S successors in interest gng assigns and the obligations herpunde,
shalf be binding upon the debtor, debigr's tega! representatives, successors gngd
assigns,

5.4 {f there be more than
note or this ogreement, the obt!
joint end several,

5.5 The secured party shall not e deemad 1o have waived any righsy
under this or any other agreement executed by the debior unless the waiver is
in writing signed by the secured party. No deigy in exercising securad party’s
rights shall be o waiver nor shall o Waiver on ona ocasion sparate a5 o witivet
of such right on o future occasion,

5.6 Each notice from cne 1o the other party 1o this agreement shall he
served personcily or given by US. registersd or cartified mail, or by
). addressed 1o the other Panty at the address sat ferth on the reverse

SICRter or co-maker of the
d all shall ka srimary and

~ hereof, or as said address may be changed by written notice to the other given

Pursuant to thig Paragraph. Reasonable notice, when nctice ix re
deemed to be five days from date of mai
5.7 In construing th; ;i Nt the singulor sholl include the
plurel, all grammatiza nd implied so thay this agree.
ment shall g ivi , tans and Fannerships, ofl gy the
circumstances may require. Further, the debtor is the cust and the secyred
party is the creditor within the meaning of Regulotion 7 ond the 7!ufh~ini¢nd.ng
Act. For any Party hereto which js o cerporation, this instrument has been ex.
ecuted by cne of 113 officers or other Persen autherized to do se.
5.8 A carbon impression of any signatures on o
shall be deemed, for glf Purposes, an origing| e

cired, shalt ba

agreement

Section 6, Defauls.
Time is of the essence hereof, The debtor sheil ke in default under thig

nt-upon the occurrence of any of the following events o condition

{a] Debtor's failure to Pay, when due, the Princinal of or interast on said
nofe or sbligations, or any instollment therect;

{b) Debtor's failuns to keep, observe of perfarm cry pravizion of this ogree-
ment or any other agreement between debror and the secured pary;

{e

The secured Party deems or hgs teasonobls couse 1o deem sscured
party's position insecurs;

i - Of temmencement of ony in-

the debrer, or it the

dies ar becomes in.

Section 7, Remedies of Sécumd?‘any:

. Upon debios Party shall have each and all of the
rights and remedies g* party by the Uniform Commercial Code
of Oregon, by the said ace § 9greement ond may declore the note
and obligations immediately due ond poyable and may tequire debtor 1o o3
semble the Collateral and moke it the secured Party at o place 1o

onabie atiarney's fees
and other expenses incurr , holding, preparing for
sale, solling and realizi or oction be instituteq
on this agreement, on the said no plevy said Collateral, or any part

thereof, the losing party shell poy {1} the prevailing party'y recsonoble ct-

dorney’s feas 1o be fixed by the trial court ape {2} on oppeal, if any, similer
fees.in the appellate court 10 be fixed by the oppellate court,

-

the — 356
—~———____ _Pople's —_— '
of AD,19__93 g —3:56___ o'clock —P M., and duly recorded in vyl ~M93
of Mortgageg ———onPage 26613

o Evelyn Biehn County Clerk

FEE  $15.00

By




