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NL.

o rP IS TRUST DEED, made ‘this . 1.......29.... day of
.. DOMALD . J.. LEGGET : : : . . .
. as Grantor,
e oo MOUNTATN. TITLE. . COMPANY OF  KLAMATH COUNTY ., as Trustee, and
GLETA. WAME, dmieimeeireanseds . . . [

. , as Beneficiary,

B Ce : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KILAMATH .:County, Orsgon, described as:

__The W1/2 ¥W1/4 of Section 27, Township 34 South, Range 8 East of the
tte.Meridian, Klamath County, Oregom, lying South of TRACT 1023,
*RIVER PINES and lying Kortherly and Easterly of Sprague River.

together with all and singular the & 1ts, heredifaments and appurtenances and all other rights thereunto Lolonging or in anywise mow
o}; herealter appertaining, and the rents, iczues and protits therect and all lixtures fiow or horeafter attached to oc used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of .. **PETRTY.. THOUSAND. AND.HQ./..100ths***22

et ; : .. - Detlizrs, with interest thereon sccording to the terms of & promissory
note of even dato. herewith, payable-to beneficiary cf order and made by grantor, the final payment of principal and interest herecl, if

not sooner paid, to be due and payable pep...gemg..oﬁ...gem.m, 12— .

l The date of maturity of the debt secured by ¢this instrument is the date, stated above, on which the final installment of the note
becomies due and payable. In the event the within described property, or any part therool, or any interest therein i3 sold, agreed fo be
sold, conveyed, assigned or alienated By the grantor without first having obtained the writien consent or approval of the baneficiary, then.
at the bensticiary’s option, all obligati secured by this instrument, ircespective of the maturity dates expressed therein, or herein, shall
become immsdiately due and payable.: :

To protect the security of this trust deed, grantor agroes:

- 1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

. 2. To completo or restors promptly and in good and habitable condition any building or improvement which may be constrizciesd,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply. with all laws, ordi; regulati cov ¢, ditions and restrictions afiscting the property; if the beneliciary
so requests, fo join in ting such fi i fat ¢s pursuant to the Uniform Commercial Cods a3 the beneliciary may require arsd
to pay for tiling same in the proper public offico or otfices, as well as the cost of all licn searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuocusly maintain insurance on the buildings now or herealter erected on ths property againat loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than s.m a 1eabll
written in companies acceptable to the Beneticiary, with loss payable to the latter; all policiss of insurance shall be dalivered to g}z’ ;‘;ena—
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurence and to daliver the policies fo the bencliciary
at least fifteen days prior to the expiration ot any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collocted under any fire or other insurance policy may be spplied by beneliciary upon
any indebtedness secured hereby and int such order as boneticiary may determins, or at option of beneficinry the entire srmount so collected,
or any part thersof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied o
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinguent and
promptly deliver receipts therafor to berneliciary; should the grantor nil to make payment of any taxes, asseszments, insurance premiuns,
liens or oifier chargea payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bensficiary may, at its opiion, make payment thereof, and the amount so paid, with interest at the rste zet forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of ths covenants hereot and for such payments,
with interest as aforesaid, the property hereinbeforc described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin deccribed, and all such pay; ts shall be i diately dus and payable without notice,
and ths nonpayment thereof shall, at the option of the beneticiary, render all surms secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed. S

’ 6. To pay all costs, fesa and expenses of thig trust including the ccst of title search as well as the other couis aref expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney’s fees actusily incurred.

7. To appear ih and defend tion or pre ding purporting to aifect tha security rights or powers of beneficiary or frustes;
ard in any suit, action or proceeding in which the bensficiary or trusfes may appear, including any auit for the foreciosure of this derd,
fo pay all costs and exp including ovid of title and the beneliciary’s or trustee’s attorney’s lees; the asnount of attorney’s fers
mentioned in this poragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree ef
the trial court, grantor further agrees to pay such stm as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torrisy s izs8 on such appeal. s -

“o7 I¢ is mutually agreed that: v :

“8. In the event that any portion or all’of ‘the property shall be taken under the right of eminent domain or condemnation, hene-
ticiary shall have the right, if it so elects, to require that all cr any porticn of the monies payable a3 compensation for such teking,

NOTE: ‘Ths Trust Dosd Act provides that the wttze b der must ba ¢ither an attornay, who [z en active membsr of the Oregon Stute Bar, @ bank,
trust company of savings and foan asseclation | thotized to do busl under tha laws of Oregon or the United Stetes, g titls inwuronce compeny aufae.
fized 1o insura title fo recl proparty of this state, tts subsidiaries, cffilictes, ogents or brenches, the United Stotss er eny agendy thereef, or &n wszrew
. agent licarised onder ORS 696.505 to 696.585. ) -
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“wirich are in excess of the amount required to pay ail ble costs, exp and aitornay’s foes necssarily peid or incurred by grantor
in such .proceedings, zhall bo. paid -to beneiiciary. and applied by it lirst upon any reasonable costs and expenses and atiorsey's {ses, both
in ths tridl ‘Brd cppellate’ éotirts, necessarily paid or incurred by bensficiary in such procesdings, and the balence appiied upen the infelited-
neszisecured ; bereby;;, ard gruntor;agress, at its cwn expense, to take such actions and exscute such instruments az shall be rwscssary
-in obtaining such r ion, promptly upon beneficiary’s request, .

- 9, At any time and.from tims to timo upon written request of bensticiary, payment of ifa fees and presonistion of thiz deed and
the note for endorsemsnt (in case of f:H reconveyances, for cancellation), without affecting the lability of any person for the peyment of
the indobtedness, trustee may (a) to the king of any map or plat of the property: {3} join in granting any easement or creat-
ing any restriction thereon; (c) join in any -subordination or other agreement affecting this deed or ths liea or charge thereui; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may ba described as the “person of peraons
legally entitled thereto,” and the recitals therein of any matters or facta shall be conclusive proof of the truthfulnesa thereol. Trustee's
fess for any ‘Of the services mentioned in this paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any titne without notice, either in perscn, by agent or by a receiver
to be appointed. by a court, and without regard to the adequacy of any securiiy for the indabtedness hereby secured, enter upon and iake
possession of 'tha property or any part thereof, in its own name sue or otherwise colinct the rents, issues and protits, including those past
due: and. unpaid,:and apply the sams, less costs and expensss of operation and coileciion, including resscnable attorney's fees upon any
indebtedness secured hereby, and in such order. as beneficiary may determine,

7417 The entering upon and taking possession of the property, the collection of such rents, izsues and protits, oc the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant fo such notice.

12. Upondefault by grentor in payment of any indebtedness secured hereby or in grantor’s perlormancs of any agreement hereunder, time

boing of the essencs with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby imurediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustes to foreclose thia trust deed by advertisoment and sale, or may direct the trustee fo pursus any other right or remedy, either at
law' or in equity, which the bensficiary may have. In the event the beneficiary elecis to forocloss by advertisement and sale, the bene-
#eiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
‘tion'sscured hereby whoreupon the trustee shall tix the tims and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 o 86.795.
"' "13." After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belora the dato the
trustée condicts the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the default or delaults. If the default
consists of a failure to pay, when due, sums sscured by tho trust deed, the default msy be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the d»-
feult or defaults, the person effecting the cure shall pay fo the beneliciary all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dste and at the time and place detignated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or it ssparate parcels and shall ssif
the parcel or parcels at auction to the highost bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dced of any matters of fact shall be conclusive proof of the truthfulnsss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When frustes sells pursuant to the powers provided Rerein, trustes shall apply the proceeds of sale to payment of (1) the ex.
psnses of sale, including the compensation of ths trustee and a reasonable charge by trustee’s attorney, (2} to the odligation secured by
the trust deed, (3) to all persons having recorded liens subtequent to the interest of the trustee in the trust deed sz their inferesfs may
appear in the order of their priority and (4) the surplus, it any, to the dranfor or to any successor in interest entitied to such surpius.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the lattar shall be vested with all titie,
powers and duties conferred upon any trusfoe herein d or appointed her dar. Each such appointment and substitution shall be
made by written instrument exocuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
propsrty is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustce accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Truefen
is not obligated to notily any party hsteto of pending ssle under any other deed of trust or of any action or proceeding in which grentor,
Beneticiary or trustee shall be'a party unless such action or proceeding is brought by tfrustee.

"+ "THe grantor coveriants and agress to and with the beneficiary and the benecliciery’s successor in interest that the grantor is lawiully
soized ‘in'fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all psrsons whomsoever.
.. The grantor. warranta that the proceeds of the loan represented by tho above describad nots and this trust desd sre:

(a)* primarily for grantor's personal, family or housshold purposes (ree Important Notice below ),

(b) for an organization, or (even il grantor ig a natural person) are for business or commercial purpozes.

This deed applies to, inures to the beneiit of and binda all parties horste,.their heirs, lefatees, davisees, admirdstiators, executors,
pereonal repr ives, 5 and assigns, The term benoficiary shall mean the holder and owner, irxluding pledgee, of the contract
socured heraby, whether or not named as a beneliciary herein..

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than one perzon; that
if the context so requires, the singular shall be taken to mean and include the plurgl, erd that generally all gramunaticsl changes shall b»

made, assumed and implied to make the provisions hereof apply equally to corpogfitiohs and to individuals.
-IN-WI TNESS VVHEREOF, the grgntor has executed this inz iget above written.

not af H ty (o) is app o and the banaficiary 1s'a cradilor
as such word is d d in the Truth-l ding Act and Reguiction Z, the
Beneficiary JMUST comply with the Act and Regulation by king required
djgcl ; for this purpose use Stevens-Ness Form Mo..1319, or equivalent..
1¢ compliance with tha Att 14 riot reguired, disregurd this notice. Pk A e
WL e O PATE OF OREGON, County of ; 3.

...+ . This instrument was acknowledged before me on i /"Q

b;' DOMALD J. 0 LEGEET. o -

This instrument was acknowladged Eefore me on

(TN

* IMPORTANT NOTICE: Delote, by lining out, whichever warrsnty {a) or(b) Is
) ns :

FIOfAL .SE
UNDA STELLE
/H NOTARY PUBLIC - GRESON
/. -COMMISSON ND. 626037
BJLLY 18, 1697

3

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for- record at request of .- * . -Mountain- Tie:le Co : the 13ch day
of T Oets i AD,19.93  ai_9:11 _ ‘oclock __A M., and duly recorded in Vol _M23 .
- :6f' £ e e T e on Page 26634 )

: B Evelyn Biehn ~ County Clerk
FEE $15.00 : By _Cgcileaas LY ustliooalens




