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* CONTRA-TEL FEDERAL CREDIT UNION

1855 GATEWAY BLVD. s SUITE 100
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[Space Above This Lioe For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on SEPTEMBER 28, 1593 . The trustor is
MARIO ESPITIA JR

("Borrower"). Tho trustes is
T.D. SERVICE COMPANY, A CALIFORNIA CORPORATION

("Trustes®). The beneficiary is
CONTRA-TEL FEDERAL CREDIT UNION .
which: is organized and existing under the laws of CALIFORNIA . and whose
address is 1855 GATEWAY BLVD, SUITE 100 CONCORD, CA 94520

("Lender™). Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § 22,400.00).
This debt is evidenced by Borrower's note dated the sams date as this Security Instrument ("Notz*), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOBER 1, 2008
This Security Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, snd all reacwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Secusity Instrument; and (c) the performancs of Borrower's covensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property located in XLAMATH Couaty, OREGON

SEE‘LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEROEF.

~ which bas the address of 315 N WASHINGTON STREET MERRILL
OREGON 97633 cosy {"Property Address”);
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TOGETHER WITH ail the improvements niow or hereafler erected oa the property, aod #ll easements, spvamm,%
fixtures now or hereafter a part ‘of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is refesred to in this Security Instrumeat &3 the "Propesty.®

BORROWER COVENANTS that Borrower is lawfully seised of the estais hereby conveyed sad has the right to grant and
-convey the Property and that the Property is uncacumbered, except for eacumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenznts with limited
variations by jurisdicticn to constitute a uniform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree ss follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duse the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 2s a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hszard or property insurance preaniums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premitims, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds ia an smount not to exceed the maximum amount a lender for & federslly
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPAT), unless another law that spplies 3o the Funds
sets a lesser amourt. If so, Lender may, at any tims, collect and hold Fuads in &n amount not to excoed the lessay amount.
Lender may estimate the amount of Funds due on the basis of ciirreat data and reasonable estimates of cxpeaditures of future
Escrow Items or otherwise in accordance with applicable law:

The Funds shall be held in an institution whose deposits are fnsured by a federsl ageacy, instrumestslity, or eatily
(including Lender, if Lender is such an institution) or ia any Fedéral Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leader may not charge Borrower for holding and applying the Fands, annually analyzing the escrow account, of
verifying the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to_pay & one-time chasge for an independent real estaté tax reporting service
used by Leader in connection with this loan, unless applicable law provides otherwise. Usnless an egreement is made or
applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings oo the Funds.
Borrower and Leader may agree in writing, however, that interest shall be paid cn the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums sscured by this Security Instrument.

If the Funds held by Lender éxceed the amounts permitted to be held by applicable law, Leader shsll eccount to Borrower
for the excess Funds in sccordance with the requirements of applicsble law. If the amount of the Funds beld by Lender at aoy
time is not sufficiént to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borower ghall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymeat in full of all sums secured by this Security Instrumeat, Leader shall promptly refund to Borrower sny
. Funds held by Lender. If, under paragraph 21, Lender ehall acquire or sell the Property, Leader, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition az galo as a credit against the sums securcd by
this Security Instrument. ‘

3. Application of Payments. Unless applicablo law provides otheswizs, 41l paymeats received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nois; second, to smouats payable under pamagraph 2;
third, to interest due; fourth, to principal due; and lest, o any late charges dus yuder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines znd impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground roats, if zoy. Berrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid iz that minnes, Borrower shall pay them on time diroctly
to the person owed payment. Borrower shall promptly fumish to Leader a1} noti ses of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnich to Vender recsipls evidencing the psyments.

Bomrower shall promptly discharge any liea which has priority aver this Se‘urity Iastrument unless Borrowes: (a) sgrees in
writing to the payment of the obligation sscured by the lien in a manner acceptable to Lander; (b) contests in good faith the Lien
by, or defends ageinst enforcement of the liea in, legal proceedings which in the Lsmder's opinion operate to preveat the
enforcement of the liea; or (c) secures from the holder of the lica s sgrovzont setisfactory 10 Lender subordinating the lien o
this Security Instrumeat. If Leader determines that any part of the Propesty is mubject to & liea which may aitain priosity over
this Security Instrzmeat, Leader may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one of
more of the sctions set forth above within 10 days of the giving of notice. '
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5. Hazaxd-or Property Insurance. Borrower shall keep the improvemeats now existing or hereafier erected on the
Property insured against loss by fire, bazards included within the term “extended covemge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maeintained in the amounts and for the periods
that Lendes requires. The insurance casrier providing the insurnce shall be chosea by Borrower subjoct to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Leader’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a stendard morigage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lezder ali receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Leader.

- Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leades’s security is not lessened. If the restoration or
repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be zpplied to the sums
secured by this Security Instrumeat, whether or not then due, with any excess paid to Borrower. If Besrower abandoss the
Property, or does not answer within 30 days a aotice from Lender that the insurance carrier has offered 1o settle a claim, thea
Lender may collect the insurence proceeds. Leader may use the proceeds to repair or restore the Propedy of to pay sums
secured by this Security Instrument, whether or not thea due. The 30-day period will begin whea the notice is given,

Unless Lender and Bosrower otherwise agree in writing, any application of procesds o principal shall pot extead or
postpone the due date of the moathly paymeats referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragreph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and procends resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sixty days after the executicn of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonzbly withheld, or uniess
extenuating circumstances exist which are bsyond Bomower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilurs
sction or proceeding, whether civil or criminal, is begua that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest.in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be ia default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Leader (or failed
to provide Lender with any material information} in conaection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupaacy of the Property as a principal residence. If this Security Instrument ison 8
leasehiold, Borrower shall comply with all the provisions of the lease. if Borrower mcquires fee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveasats and agreements contained in
-this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Propesty (such as &
proceeding ia bankruptcy, probate, for condemnation or forfeiture or to cuforce laws or regulations), thea Lender may do and
pay for whatever is-necessary o protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by = liea which hss priority over this Security Instrument, sppearing in court, paying
reasonzble sttorneys’ fees and entering on the Property fo make repaire. Although Leader may take action under this paragraph
7, Lender does not have to do s0. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes socured by this
Security Instrument. Unless Borrower and Leader sgreo to other terms of paymeat, these amounts shall besr interest from the
dato of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Bosrower rogacsting
payment.

8. Mortgage Insurance, If Leader required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower ehall pay the premiums required to maintain the mortgage insurance in cffect. If, for say reason, the
mostgage insurance coverago reguised by Leader lapses or ceases (o e in effect, Borrower shall pay the promiuvms requined to
obtain coverage substantially equivalent to the mortgago insurance previously in effect, at a cost substantisily equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from en alternate mortgage insurcr epproved by Leader. 1f
substantially equivaleat mostgage insurance coverage ie not available, Borrower shall pay to Lender cach moath a sum equal to
one-twelfih of the yearly mortgage insurencs premium being paid by Borrower when the insurence coversge lapsed of o
be in effect. Lender will accept, use and retain these payments &5 a loss rescrve in licu of mortgage insurznce. Loss rve
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- paymenis may no longer be requued at the opuon of Lmder, if morigage insurance coverage (in the amount aad for the period
that Lender requires) provided by &n insurer appx'm'ed by Leader again becomes available and is obtaived. Berrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
inserancexnds in eccordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Leader or its agent may make reascnable eatrics upon and inspections of the Property. Lender shall give
Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The procecds of any award or claim for damages, direct or consequential, in counection with say
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
ghall be paid to Lender.

In the eveat of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrumeat,
whether or not thea due, with eny excess paid to Borrovrer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takiag is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrumeat shall be reduced by the amoun? of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the eveat of a partisl teking of the Propesty in which the fair
market value of the Property immediately before the taking is less than the smount of the sums secured immediately before the
teking, unless Borrower and Lender otherwise agree in writing or unless applicsble law otherwise provides, the procesds shall
be applied to the sums secured by this Security Instrumeat whether or not the sums are thea due.

If the Property is esbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

- Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments referred (0 in paragraphs I and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Leader to any successor ia interest of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
comurence proceedings against any successor in interest or refuse to exiend time for paymeat or otherwise modify amortization
of the sums secured by this Security Instrumeint by reason of any demand wmade by the original Borrower or Bomower’s
successors in interest. Any forbearance by Leader in exerclsmg any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shzall bind and benefit the successors and assigns of Leader sid Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

. 13. Lean Charges. if the loan secured by this Security Instrument is subject to & law which sets maximum losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conaection with the

loan exceed the permitted iimits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Bormrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be trosted as a partial prepaymeat without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by deliveding it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notico to Lender shall be givea by first class mail to
Lender’s address stated herein or eny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have beea givea to Borrower or Leader whea givea as provided in this parzgraph.

15. Governing Law; Severability. This Security Instrument shall bs governed by fedesel law zad the law of the
jurisdiction in which the Property is located. In the eveant that any provisicn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict ghall not affect other pmvmmm of this Security Instrument or the Note which can be
-given effect without the conﬂ:ctmg provision. To this end the provisioas of this Security Instrument zad the Note are doclared
to be severable. : /

16 Borrower’s Copy. Borrower shall be givee one conformed copy of the Note and of this Secunty Instrument.
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10 17, Transfer of the Property or.a Beneficiol Interest in Borrower. If all or any part of the Propenty or any inerest in it
is sold or transferred (or.if a‘beneﬁclal interest in Borsower is sold or fransferred snd Borrower is pot & natural person) without
Leader’s prior writtez consent, Lender may, at is option, require immedizte payment in full of all sums secured by this
Security Ifstrument. However, £his option ghall mot bo exescised by Leader if exerciso is prohibited by federal law as of the date
of this Security Instrumeat.

If Lender exercises this option, Leader shall give Borrower notice of scceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is deliversd or mailed within which Berrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrumeat discontinued at any time prior to the earlier of: (8) 5 days (or such other period s
applicable law may specify for reinstatement) beforc sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) eatry of a judgmeat enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Leader sll sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; )
cures any default of any other covenants or agreements; () pays il expenses incurred in enforcing this Security Instrumeat,
ineluding, but not limited to, reasonable attomeys® fees; and (d) izkes such sction as Leader may reasonably require to assure
that the lica of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccunty Instrumest and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragreph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a paitial interest ia the Note (logether with this Security
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a change ia the eatity (known
as the “Lozn Servicer®) that collects monthly payments dus under the Note and this Secunty Instrument. There also masy be one
or more changes of the Loan Servicer uarelated te a ssle of the Note. If there/is  change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain aay other
information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone elss to do, anything sffecting the
Property that is in violation of aay Eavironmeatal Law. The preceding two seatences shall not apply to the prescace, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprisie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private pasty involving the Property and sny Hazardous Substance or Enviroamental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulaiory sutherity, that
any removal or other remediation of any Hazardous Substance afiecting the Property 15 pecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyds, and radicactive matenials. As used in
this paragraph 20, *Eavironmental Law" ‘means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foiiowing Borrower’s breach
of any Covenant or agreement in {his Security Instrument (but not prior to acceleration under parsgraph 17 unless

- . applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of

Borrower to acceleration and sale, If the default is not cured on or before the date ified in the notice, Lender, st its

option, may require immediate payment in full of all sums secured by this Secxm?a ent without further domand

and may invoke the power of sale and any other remedics penmitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided in this paregraph 21, including, but not limited to, reasonsble
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee o execute a writien notice of the
occurrence of an event of default and of Lender’s election fo cause the Property to be sold. Trustee shall cause this notice
wbereeordedinazdxmuntyinwhichanypaﬁu!the?mpatyislomwiLeahmeteeshaﬁmilmpi@o!ﬁm
notice as prescribed by applicable law to Borvower and to the other persoas presoribed by applicable law. Trustes shall
give public notice of sale to the persons and ia the manner prescribed by spplicable lew. After the time roquired by
applicable law, Trustee, without demand oa Borrower, shall sell the Property at public auction to the highest bidder at
tlie time and place and under the terms designated in the notice of sale in one er more parcels and in say order Trustee
determines, Trustee may nastpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled ssle. Lender or its desijnes may purchase the Properiy st any saje.
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7 Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covemani &1 waTardy,
. expressed or implied. The recitals in the Trustee’s deed ¢ 1} he prima facie evidense of the truth of the statements made
. therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all of the sale, induding, but
. xiot liznited to, reasonable Trustee’s and aitorneys" fees; {®) to all sums secured by this ity Instnuonent; gnd (©) any
excess {o the person Cr persens legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ghall request Trustee to
reconvey the Property and chall surrender this Secusity Instrument and all notes evidencing debt secured by thiz Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person Or piisons legally
entitled to it. Such person or persons shatl pay aay recordation costs.

23. Substitute Trustee, Lender, at its option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in
which the Property is located. The instrameat shall contain the name of the original Leader, Trustee and Borrower, the book
and page where this Security Instrument is recorded and the name and address of the successor trustes. Without coaveyanse of
the Property, the successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein and by
applicable law. This procedure for substitution of trustes shall govemn to the exclusion of all other provisions for substitution.

24, Request for Notices. Borrower requests that copies of the notices of default and sale be seat to Borrower’s eddress
which is the Property Address.

25, Statement of Ohligation Fee, Lender may collect a fee not to exceed the maximum amount permitied by law for
furnishing the statement of obligation as provided by Section 2943 of the Civil Code of California.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower sad recorded together with this

s S

Securiiy Iastrument, the covenants and agreements of each such rider shall be incorporated into aad shall amend and supplement
the covenants snd agresments of this Security Instrument as if the rider(s) wera a part of this Security Instrument.
[Check applisable box{es)]

] Adjustable Rate Rider [ Condominium Rider [} 1-4 Family Rider

| Graduated Payment Rider | Planned Unit Development Rider % Biweekly Payment Rider

(| Balloon Rider, - [ClRate Improvemeat Rider Second Home Rider

C1v.A. Rider [_] Other(s) [epecify]

BY SIGNING BELOW, Borrower accepts cxid agrees to the terms and co;
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

‘State of  OREGON
County of /{ ,?9@%2&9’23,
THe SERTmBER-28, 1993 befordie: 9/ L rra’

MARIO ESPITIA JR

personally appeared

) , personally known to me
(or proved to me on the basis of satisfactory evidence) to be the pomson(s) whose name{s) islare subscribed to the within
instrument and acknowledged to me thal_lle:!shelthey executed the same m his/ber/their authonized capacity(ics), and that by
_ bis/her/their signature(s) on the instrument the person(s) or the eatity upon Behalf of which the person(s) acied, cxecuted the
" instrument?.
WITNESS my hand and official seal.

{This area for officia! poterial socl) W Q(j: éf/ﬁm@_ (5eal)

Bl Ol

@ -6RICA) w1om “OTTICIAL SUAL b FPae 8ol 8 Form 3005 8150
@ werilyn J. Adams
ARY PUBLIC - CALFORRIA!
CONTRA COSTA COUNTY
Ky Camim, Expires Nov. 17, 15882




- LEGAL DESCRIPTION

" Lot 2 and the North 59 feet of Lot 3, Block 13, TOWN OF MERRILL, according to the
, &fﬁcial’piat,thereof on file in the office of the County Clerk of Klamath County,
~Oregon. :

STP;TE OF OREGON: COUNTY OF KLAMATH:  ss.

i Mountain Title co the 13rth day
Ftl'lﬁd for record g::;.—e et OfA D., 19 93 at 9:12 oclock A M. and duly recorded in Vot. _ M93 .
° of . Moxtgages on Page 26650 .

Evelyn Biehn - ‘County Clerk
FEE $40.00 B : : By ¥ patinin SEY it b oA




