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. THIS TRUST DEED, made this ...... 1T8, day of . OCTOBER
EDWARD.. V.. PERRENOUD, JR.

... 23 Grantor,

- KILAMATH.. TY .. TITLE. . COMPANY - .
cﬁokﬁﬂ;E,;;;BRQSIERHQ_usfgng__AUDREY 1. BROSTERHOUS (OR THEIR SUCCESSOR OR SUC’CE’S"SQOi{gJ)S‘%SW
TRUSTEES. OF.. THE..GEORGE. E._ BROSTERHOUS TRUST UTAD JUNE 3, 19937AS T TO AN ONGY Iﬁgé)gim ftc,.m}__;
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in

County, Oregon, described as: - r .
#*ONE~HALF INTEREST, AUDREY L. BROSTERHOUS TRUST UTAD JUNE 3, 1993 AS TO AN UNDIVIDED ONE-

BALF INTEREST. - -

mzé;T_x{ﬁs'r?ﬁl-:’ED- S'AN' ALL'INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO
A FIRST TRUST DEED IN:FAVOR OF ‘KLAMATH FIRST FEDERAL SAVINGS AND LOAN.

SEE EXHIBIT MA" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and' ingular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atfached to or uted in connection with

the property. ;
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******************($29 2 500 °00) fekaiatabiied *fif****golﬁars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to:beneficiary or order and made by grantor, the linal payment of principal and interest hereol, it

not sooner paid, to be due and payable CATMATURITY .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instailment of the note
becomss due and payable. In the event the within described property, or eny part thereol, or any interest therain is sold, egreed to Le
sold, conveyed, assigned or alienated by ths grantor without first having obtained tlie writien consent or approval of the beneliciary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hersin, shall
become immediately due and payable.

- To protect the security of thia trust deed, drantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

. +2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3.-To comply with ali-izws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneiiciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the berneficiary may require and
to pay for filing same in the proper public otfice or officss, as well as the cost of all lien searches made by filing officers or searching
agencies ag may be deemed desirable by the beneliciary.

" 4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property {nst. l\q

damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount rot less than £ Fﬂlfﬁf It éﬁﬁ{,ﬁﬁ}u
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the berg2 ALY
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance anad to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placsd on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applicd by beneliciary upon
any indebtedness sacured hereby and in such order as beneficiary may determine. or at option of beneliciary the entire amount so collrcted,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default bere-
under or invalidate any act done pursuarnt to such notice.

" 5. To keep the property free from construction liens and to pay all taxes, assessmenis and other charges that may be Jevied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, inscrance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which tc make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to £nd become a part of
the debt secured by this trust deed, without waiver of any rights arizing Irom Breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligationn herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shail, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and frustee's and attorney’s fees actually incusred.

7. To app ih and defend any action or pr ding purporting to alfect the security rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the benelficiary or trustee may appear, including any suit for the foreclosure of this dead,
to pay all costs and exp including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s zf-
torney’s fees on such appeal. :

it is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require that all or any portion of the mcnies payable as compensation for such taking,

NOTE:" The Trust Doad Act provides that the trusies hereundar must be aither an atorney, who It an active member cf the Orsgon State Bor, @ bonk,
trust company or saviigs and loan Tati horized to ‘do busl under the laws of Oregon or tha United States, g title insuronce tompony oythe-
rized fo Insure title to real proparly of this stale, its subsidiaries, affiliotes, aganis or bronches, the United Sictes or any ogency thersef, or an sscrow
agent licensed under ORS 696,505 0 696.585, - - B
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hich are in excoss of the amousni‘required fo pay all r costs, £x; and attornsy’s feea necesserily paid or incurred by dranior
in such proceedings, shall be paid to bensticiary and applied by it tirst upon eny reasonsbls costs end expanses and attorney’s foes, both
in tho trial and appellate courts, necessarily paid or incurred by bensticiary in such proceedings, end the belancy applisd upon the indosbted-
noss sscured - hersby; and: granfor agrees, at its own expense, to take such actions and execute such instruments an shall be necessary
in obtaining such P ion, promptly upon beneticiary’s request.

9. At any time and frot time to time upon written reguest of beneliciary, payment of its fees and presentation of this desd and
the note for endorsement (in case of full reconveyances, for canceliation), without atfecting the liability of eny person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any essement or creaf-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or chargs thereof; ( d)
reconvey, without warranty, all or any part of ths property. The grantee in any reconveyance may be described as the “perscn or persons
legally entitled thereto,” and the recitais therein of any matters or facts shall be conclusive proot of the truthiulpsss thereof, Trustes's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, berneficiary may at any time without notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nams sus or otherwise collect the rents, issues and prolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collsction, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the propsriy, and the application or releass thereof ps
aforesaid, shall not cure or waive any default or notice of default her. der or invalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, timme
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums gecured hereby immediately
due and payable. In such an event the beneficiory may elect to proceed to forecloss this trust deed in equity as a mortgepe or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes fo pursue any other right or remedy, wither st
law or in equity, which the beneficiary may have. In the event the beneficiary elecis to foreciose by advertisement and sals, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sall tha property to satisly the oldigs-
tion pecured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then recuired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sals, and at any time prior to 5 days befors the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1# the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due nt the
time of the cure other than such portion as would not then be due had no default eccurred. Any other default ¢hat is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enisrcing
the obligation of the trust'deed together with trustee’s and atforney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in tha notice ot sale or the time to which
the sele may be postponed as provided by law. The trustee may sell ths property either in ons parcel or in separate parcels and shall sali
the parcel or parcels at auction to the highest biddsr for cash, payable at the tims of sale. Trusies shall deliver (o the purchasse itn deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of eale fo payment of (1) the ex-
pensea of sale, including the compensation of the trustee and a reasonable charge by trustea’s attornoy, (2) to the obligstion recured by
the trust deed, (3) fo all persons having recorded liens subsequent to the interest of the trustes in the trust deed gs their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or {o any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a successor or successors fo any trustee named kerein or to any miccessor frustee
appointed hereunder, Upon such appointment, and withoir? conveyancs to the successor trusiee, the latter shall be vested with el title,
powers and duties conferred upon any frustee herein d or appointed heot der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, whaich, when recorded in the mortgaga records of the county of courtier in which the
property is situated, shall be conclusive proof of propsr appoint. t of the suc trustee,

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by iaw. Trustee
is not obligated to notily any party hereto of pending sale undsr any other deed of trust or of any action or procesding in which grantor,
beneficiary or trustce shall be a party unless such action or proceeding 13 brought by trustoe.

', The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in inferest that the grantor is jaw fully
seized in fee simple of the real property and has a valid, unencumbered ‘title thereto

1,

and ¢hat the grantor will warrant and lorever defend the same against all persons whomsoever,
. The grantor warrants that the proceeds of the loan represented by ths above describeacd note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpeses (see Important Notice below),

(b) _for an organization, or (even if grantor is a natural person) ars for business or commercial purposes.

This deed applies to, intres to the bensfit of and binds &ell parties hereto, their heirs, legatees, devisses, adminiztraiors, executors,
personal repr ives, suc 3 and 7 The term beneficiary shell mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or not named as a benaficiary herein,

In construing this mortgage, it is understood that the mortgagor or mortgages may ba more than one person; thet il the context so
requiros, the singular shall ba taken fo mean and include the plural, and that genacally all grammaticsl changes shall be made, asmrmed amd
implied to make the provisions hereof apply equally to corporations and to individuals.

. IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

%un/c/f /Uj L%ﬂmcm/ 2:

*IMPOXTANT NOTICE: Daleto, by lining out, whichever warranty (a) or (b} Is EDWARD V. PERRENOUD, JR.
not.applicablo; if y {a) is applicable and the beneficiary is a ereditor

s such word is defined in the Truth-in-Lending Act and Regulat Z, the
beneficiary MUST comply with the Act and Regulatien’ by meking raguired
disclosuras; for shis purpose ‘use Stevens-Ness Form No. 1319, or equivalant.”
If compliance with.the Act-Is not required, disregard this notice. .
o T ' STATE OF OREGON, County of Klamath

: This insteument was acknowledged before me on ...
by Edward W. Perrenoud, Jr.

This instrument was acknowledged before me on

o2 R
.. OFFICHAL . SEAL
- DEBRA -BUCKINGHAR - -
/NOTARY PUBLIC - OREGON
CONMMIS3ION NO, 020140
e BRI otary Fublic for Oregon

My commission expires ....12-19-96 —

REQUEST FOR FULL RECONVEYANCE {To be viad only when chligations have been paid.)

T0: » Trustes

The undersigned is the legal owner and holder of all indebted secured by ths foregoing trust deed. All sums secursd by the trust
deed have been fully paid and eatistied. You Feroby aro.directed, on payment to you -of eny sums owing fo you under the forms of the
trust doed or pursuant fo statute, to I all evida of indebtedness secured by tho trust dead (which are deliversd to you herewith
togethor with tho trust deed) and. to reconvey, -without watranty, to the partiss designated by the terms of ths trost desd the estaie now

Feld by you under the same, Mail reconveyance and dic nf,

DATED:......... ’ v 7S

Both must be delivered to the trusies for cancellation befors
i ng;&\y'li)y‘i:ﬁ:’e'\yf'l[ boe made.

Do not Ias.o‘ or éasﬁo& ﬁ;is Truz! Deed OR !’HE MOTE which i; sscures.




EXHIBIT "A"

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
SUBORDINATE TO THE TRUST DEEDS NOW OF RECORD, THE FIRST TRUST DEED DATED MARCH 29
1979 AND RECORDED MARCH 30, 1979 IN VOLUME M79 PAGE 7112, MORTGAGE RECCRDS OF
KLAMATH COUNTY, OREGON IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION WHICH SECURES THE PAYMENT CF A NOTE MENTIONED THEREIN.

GEORGE E. BROSTERHOUS AND AUDREY L. BROSTERHOUS, TRUSTEES OF THE GEORGE E. BREOSTER~-
HOUS TRUST AND AUDREY L. BROSTERHOUS TRUST, BENEFICIARIES HEREIN AGREE T2 PAY WiHEN
" DUE ALL PAYMENTS DUE UPON SAID PROMISSORY NOTE IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION AND WILL SAVE GRANTOR HEREIN, EDWARD W. PERRENUUD,JR.,
HARMLESS THEREFROM. -

SHOULD ABOVE MENTIONED BENEFICIARIES HEREIN DEFAULT, IN MAKING ANY PAYMENTS DUE UPON
SATD PRIOR NOTE AND TRUST:DEED, GRANTOR HEREIN MAY MAKE SAID DELIQUENT PAYMENTS

AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED WFOH THE SUMS NEXT
TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGCN: COUNTY OF KLAMATH:  ss.:-

Filed for record at request of Klamath County Title co the 13th

of Oct AD., 19 93 at_ _10:15  oclock __&_ M., and duly recorded in Vol. 193
‘ of . . Mortgagms _ _onPage 26675
: Eve Biehn . County Clerk

‘FEE $20.00 ; By padoine St Y bt Ee vkt A B




