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13th> Octobar

THIS'TRUST DEE‘D made this | ’day of

, as Grantor,
... 18 Trustee, and

..y 25 Bensaficiary,

CWI TNESSE TH:

Gr;gtor mi!evocabty grants, bargams, sells and conveys to trustee in trust, with power of s=le, the property in
amat

i

Iot:18 Block S:ef: Buen ~Vz.sta Addltmn to the City of Klamath Falls, according to the

togckher with all and singular the ¢ nents, hereditaments and appurtenances and all ‘dther rights thereunto belonging or in anywise now
- or:lierealtor appertammg, and the rents, xssues and prof:ts thoreof and all fixtures now or hereafter attached to or used in connection with
the property

| "“FOR THE- PURPOSE OF SECURING ‘PERFORMANCE of each agreement of granlor herein conteined and payment of the sum
of . Ihz.rty Fme Thousand and.. no/ 100 '

Dollars, with intsreat thereon nccardmg to the terms of a promiseory
noto ol even date herathh, payable to benehclary or order and made by grantor, the tinal payment of principal and intecest hereo!, il

not sooner paid, to bs due and payable Aprll i3, 19

The date: of matunty of the debt secured by thia instrument is the date, stated above, on which the tinal installment of the note
becomes dus and payable. .

‘To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to romove or dernolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To coinplete or restore promptly and in good and habitable condition any Luilding or improvement which may bs constructed,
‘damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To camply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the benm’zc:err
so requests, to join in execulmg such financing statements pursuant to the Unitorm Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by {iling ofticers or searching
agencies as may be deemed dasirable by the benailcmry.

.. 4, To provide and continuously maintain insurance on the bmldmgs now or hereafter erecied on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than & Max. Amt.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to 'he .ber-e-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policiea to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bereliciary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may defermine, or at option of benehc:ary the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcatmn or release shall not cure or waive any default or notice of defs:lt here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be lavied or
assessed upon or against the property before any part of such taxes, assessments and other charges becomo past due or d#hnqurnt and
promptly deliver receipts therefor to benseficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiurns,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funda with which to maka such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate eet forth in the note
secured hereby, together with the obligations desctibed in paragmphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot tbe covenants hereof and {or such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extsnt that they are
bound for the payment of the obligation herein described, and all such payments shell be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of bensficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for tha foreciosure ol this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney's fees; the amount of attorrey’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judsment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable asg the beneliciary’s or frustee’s at-
tornsy's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such teking,

NOTE: The Trust Doed ‘Act provides tha? tho trustec horwnd-r must ba either an aitorney, who is an aclive membsr of the Ciregon Stale Bar, a bank,
trust company. or savings and loan, tati therizad to do busi under the laws of Oregon or the United States, & titls lnsvrence compony cuthe-
rizad to Insure title to reai property of this stats, its wblldlar!n, affiliates, agents or bronches, the United States o¢ any agenty thoresf, or on escrow
agent licenied under ORS 696.505 o £96.585,

- - . COVGEY Of e
Art-& GAyno Mills: . e : tify that the within instrument
; ’ { for record on the.... .. day
5 N at

TRUST DEED R S ’ }
s - o ss.

BPACE RESERVED

James Famlly Tzust a.uk d.’ June 21}93 N en
o ; 'RFCOﬂDEF'S usE

: o meént /microfilm/recepts
Benofictary o oo M .. Record of .
. —— e i Witness my hand
Aftor Recardiag Rerim te [Nome, Address, Zlph 7 U T T e ) County affixed.

..James.Family. Trust..
51744 FKimberly..Drlii s
~KlamathrPalls; -6




P Sriory

“which'are in'exéesa of the amount required to pay aII r costs, ex and aftorney’s fees necossarily paid or incurred by grantor

in. such~proceedxrga, snall be paid to bensficiary and applied by it first upon any r Hle costs and exp and attorney’s foes, both
in the trial and app te courts, ily paid or incurred by baneliciary in such procesdings, and the Salance eppliod upon the irdebiod-
ness secured hereby; and grantor agrees, at its own expenss, to take such actions and execule such ingtruments az shall be necesssry
‘in ob g guch promptly upon beneficiary's request.

LT 9 At any time “and- from time to time upon written requut of beneficiary, payment of its lees and presentsiion of ithiz deed ard
the note for endorsemsnt (in case of full reconvey for lation), without atfecting ths hab:.’:t;’ of any perzon for the paxment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or crest-
ing any restriction thereon; (c) join in any subordinationr or other agreement atlecting this deed or ths lisn or chatée thereof; (d)
recorivey, without warranty, all or any part of the properiy. The grantes in any reconveyance may ba described as the “person or pereons
legally entitled thereto,” and the recitals therein of any matters or facts skall be conclusive proo! of the truthfulness thereof. Trustes's
fees for any of the-services mentionied in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adcquacy of any security for the indsbtedness horeby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the ronts, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s faes upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, iswmigs and prolits, or the proceeds of fire
and other insurancs policies or compensation or awards for any taking or damage of the proparsty, ard the applicaiion or release thereof as
aforesaid, shall not cure or waive any default or nofice of default hereunder or invalidate zny met done pursuant fo such notice.

12. Upon deiault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hareunder, time
being of the essence with respect to such payment and/or performance, the beneficiary msy declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclose thie trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, er may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In tho event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trusteée shall execute arid cause to be recorded a written notice of default and election to sell the property to eatisfy the oblifa-
tion secured hereby wher eupon the trustee shall fix the time and place of sale, give notice thereoi &3 then required by law and proceed
to foreclose this-trust deed in the manner prowded in ORS 86,735 to 86.795

13. After the trustee has ed forecl e by adverti. t and eale, and at any time prior to 5 days belfore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 11 ths delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not ther: be due had no default cccurred. Any other default that is capable ol being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and oxpenses actually incurred in enforcing
the obligation of the trust deed todether with trustee's and attorney’s fees not exceeding the amounts provided by iaw.

14, Otherwise, the sale shali be held on the date and at the time and place d.es:gnaled in the notice of gale or the time {o which
the sale may be postpo.ned as provided by law. The trustee may sell the property either in ons parcel or in separate parcels and shall zell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver tc the purchaser its deed
in torm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. Tha recitals in the
deed of any matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant ta the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensés_of sale, including the co fon of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hawng recorded liens subsequent to the interest of the trustes in the trust deed es their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from iime to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers. and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution ehall be
made by written instrument executcd by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is si d, shall be lusive proof of proper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by lew. Trustee
is not obligated to notity any party Rereto of pending sale under eny other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action cr proceeding is brought by trusice.

"' The grantor covenants and agrees to and with the beneficiary and the b::cfxcxary s succossor in interest that the grantor is lawluliy
setzed in fee simiple ol the real property and has a valid, unencumbered title thereto

B,

and that the grantor will warrant and torever defend the same against all persons Whomsoever.
The grantor warrants that the proceeds of the loan represenfed by the above described note and this trust dzed are:

(a)* primarily for grantor's personal, family or household purposes (‘see Imposrtant Notice below), o

(b) for an orgamzatton, or (even if grantor is a natural person) are for business or commercial purposes.

This 'deed applws to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
seq:red hereby, whether or not named as a beneficiary herein,

" 'In construing this mortgage, it is understood that the mortgagor or mortgageo may be more than one person; that if the context so
requires, the singular shall be {aken to mean and include the plural, and that generally all grammatical changes shall be made, assurned and
implied to ke the provisions hereof apply equally to corporations and to individuals.

IN 1’I'NES 3 WHEREOF the gtantor has executed this i ent the day and year first above written.

* IMPORTANT NOTICE: Delots, Sy Ilnlng out, whu:heﬁr warranty {a} or (b) is
not licable; if y {a) is applicabio and the beneficiary is o creditor

as such ‘word Is defined in the Truth-in-Lending Acf and’ Regulation Z, fho
boneﬂdmy MUST ‘comply: with the ‘Act and ‘R by ki : .
for this purpose uso Stavens-Ness Form No. 1319, or equivalent, Gayno MilYs

i# :omp!iame wlm |he A:l is not required, disregard this notica, - .
- STATE OF OREGON, County of ... =LA A ) C,)zis'

T'his instrument weas acknoy Xlicigsed before me on
by Art Mills and Gayno I

This instrument was acknowledged before me on.....

“OFFICIAL SEAL
20 Lo Ecxsﬁmuag
NOTARY P

7 COMHISSION HO, 3157 |
mcosmssmm" ; My comunission expires
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STA’l‘.‘E_‘ _OF OREGON: COUNTY OF KLAMATH:

Filed for record at request: of ___ ' the 13tk day
of 0ct. “A.D, 19 ___21_ at __llx.5_l___ oclock A M., and duly recorded in Vol __¥33 |
Cenm A of i Mortgages on Page _26706 _

Evelyn Biehn - Coun‘y Cletk

FEE ' $15.00




