 10-13-93P01:56 RCVD

*FORM Mo, B81—Orsgon Trust Dasd Serles—TRUST DIED.

COPYRIGHT 12352 STEVENB.NEEE LAW PUBLIENINS CO,, FORTLARD, on rrIcd

ey - T TRUST DEED VQ’JM&..PBQP
896> pcIE2s
: THIS TRUST DEED, mads this ... 24TH! day of SEPTEMBER. 19.93..., between
HAROLD .J.. BLAKCHARD. and JOAH F.. BLANCHERD,. Hushand.and Wife
as Grantor,
: N i R <. BEND. TITLE  COMPARY. i as Trustee, and
LESLIE.J.. STUTZMAN. and SUZANME. STUTZMAN, as tepantz by the entirety

‘NL

st : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
ieeaereereaian KIAMATH........il ... County, Oregon, described as:
Lot’5 'in Block 1 of WAGON TRAIL ACREAGES KO. 1, according to the official plat thereof
on £11 . the office of the County Clerk of Klamath County, Oregon

2309-¢0120-02000

fogdether with all and singular the ¢ fs, heredi ta and ap[.uu" i and all oiher nghts' thereunto belonging or in anywise now
a;; hereatter appertaining, and the rents, issues and profits thereof and all fixturea now or heregiter attached to ar used in conrection with
the property. PR . -
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of. grantor herein contained and payment of the sum
ST THOUSAND AND 00/100 o T

: Dollars, with interest therson according to the terms of a promissory
note ot even date herewith, payable made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable 97 Pk > :

- . The date of maturity of the dobt secured by this instiument is the date, stated above, on which the final installment ol the note
becomes due and payable. In the event the within dsscribed property, or any part thereol, ar any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grentor without first having obtainod the written consent or approval of the beneticiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. . .

To protect the security of this trust deod, grantcr agreos:
: 1..-To protect, proserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of the property.

-2,-To complete or rastore promptly and in good and habitable condition any building or improvement which may be construcied,
damaged or destroyed thereon, and pay whon due all costs incurred therefor.

. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bepeficiary
so requests, to join in ting such fi ing tes pursuant to the Unitorm Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien soarches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintsin insurance on - the buildings now or hereafter erected on the property against loss or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than SLDSULE le Vﬁ!lil_e

written in companies ;acceptable -to the beueticiary, with loss payable to.the.latter; all palicies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any roasoft to procure any such insurance and to deliver the policies to the beneticiary
at least tiftesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of bensficiary the entire amount %o collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, essessments and other chardes that may be levied or

d upon or against the property before any part of such taxes, assessments snd other charges become past due oc delinquent and
promptly deliver receipts therefor to beneficiary; shouid the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paymunt or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
cecured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added tc and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall bs bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

) "6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atforney’s fees actually incurred.

7. To appear in and delend any action or proceeding purporting to atfect the security rights or powers of beneficiary or frustee:
and in any suif, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expences, including evidence of title and ‘the beneficiary’'s or trustee’s attorney's fees; the amount ol attorney’s lees
mentioned in this paragraph 7 in all casss shall be fixed by the trial court and in the event of an appeal from any judgment or decree ol
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable &s the beneliciary's or trustee’s at-
{crnisy’s fees on such appeal.

It is mutually agreed thai:

8. In the event that any goisicii or all of the propsriy shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to requite that all or any portion of tha monies payable ax compensation for such taking,

HOTE: The Trust Deed Act provides that the trustee hereunder must bo either an attorney, who is an active member of the Oregon State Bar, « bank,
frust company er savings end loon o Tation avtherized to do busi under the laws of Oregon or the United Stutas, o titie insurance campany cuthe-
rized to insure title to real property of this state, its subsidiaries, qfﬁllms, cgents or branches, the United Stetes or any agency thersef, or an escraw

agenf licensad under OR5°696.505 fo 696.585. -

TN | I , TATE OF OREGON,
TAUSTDEED ) s

certify that the within instru-

HPROLD.J..... BLANCHARD

JCE - B -BIANCHARD....
e - . UEeemtor . L . | EPACE RESERVED
L . L Lt . Fonr ; 7,

1ESLIE. J. STUTZ RN ereeeeoesimaen ‘ ecomn i use in book /reel/volumme No..

I C . e e 80 Fee/file finstru-
. ey 4 ‘ment/microfilm/seceptits
Bashdany. . e o : . . Recordof e 0

= : oo Witness my Rend &

biwe Beoniog S o e, padbEEREO L County affired.
KERCO. DATA . SERVICES, .. INC......m
P.0: BOR.683B. il
BEXD,...OR : s Deputy

i
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D 0K = PR T R . %ﬂf ?
B which &6 mount required fo pay &l reasenable cozts, oxpenses and attornsy's fees neceszasily paid or incutnsd by granfor
},r;i;gisupé«eg?qgegmgﬁ ahall. be Paid- to benaficiary and lied by it first upen any reasonabls costs and expenzer snd sftorney’s foes, both
I tho feial dnd &'k’ﬁél]ﬂté’édurts,"ixééessaﬁly paid or incurred by berliciary in such Froceedings, and the Balance 2oplied upon the indebind.
%8s secured hereby; and grantor agdrees, at ita own expense, to take such actions snd execula such instrurnents as shefl be necesanry
in’ obtaining su Je lon, -promiptly upon bensticiary’s request,
‘9.-At any time and from tims ¢ Vime upon writtes request of beneticiary, payment of its fees and pressniation of thiv deed aruf
tAs note for endorsement (in case of full reconveyancss, for cancellation), without atfecting the liability of any Pereon for the payment nf
vi kA indebtedness, frustee may (a) consent to the making of any map or plat of the property; (B) join in granti 1§ any ensoment or cragt.
“ing ?‘restn‘c‘tfo:i‘l&éreon; (c) join in any subordination or oifisr agreement affecting ihis doed or the | or chargs therest; {d)
reconvey, without warranty, all or any part of the properiy. The grantee i ce may be described as the
i~ Jegally. entitled thereto)’): and the recitals therein of any matters or tacts ve proof of the truthfulness
! Hees for any of ths ssrvicas mentioned in this paragraph shall be nat less
10. Upon any detauls by granfor kereunder, bereticiary may at any tims without notice, eithe: in person, by agent or by a recesver
7 « kereby secured, eater unetr and take
wres and profits, including thoen past
reasonabls attarney’s fres upon any

the collection of such rents, issurs and profits, or the proceeds ai fire
ng or damage of the property, and the application or selesse therant as
reunder or invalidate any ac! done pursu
ajrecment heervunder, time
sectred Aernhy imimediately
vod in equity as 2 martdage or direct the
or may ditect the trustee to Pucsue any other right or cemedy, oither az
law or in equity, feis In the event the beneticiary elects to foreclose by sdvertisement and ssle. th

ticiary or the trustes shall execute and cause to be recorded a written niotice of default and election to sell ¢tha Property o satisfy the ohliga-
tion secured hereby whareupon the trustes shall fix the time and place of sale, give notice thereof as then reuirnd by law apd Deeeesd
5 86.735 to 86.795.
i ve the date the
¢ or delaults. Tf the deiauls
consists of a failure to pay, when due, , j ® entire amount due at the
time of the cure other than such porti occurred, Any other default that ie capable of Beirg
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de.
fault or defaults, the person effecting the cure shall bay to the beneficiary all costs and expenses actually incurred in enforcing

the obligation of the ther with trustee’s and atiorney’s foes not exceeding the amounts Frovided by law. .
: be held ont the date and at-the time and place designated in the notice of sals or the time fo which
i 7 ! or in separate parcels and nkall sel
all deliver to the purckaser itz deed
express or implied. The recitgly in the
excluding she frastee, but including the

» may purchase at the sale,

. 15. When trustes sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale o payment of (1) the ex.
penses of sale, including the Compensation of the trustce and -a reasonable charge by trustee's attarnay, (2) to tha obligation secured By
the trust deed, (3) to ail persons having recorded lians subsequent to the interest of the trustee in the trust deed as their interests may
appear in the ¢ i forf surplus, if any, to the érantor or to any successor in interest entitied to such surplus,

i Successor or successors fo any trustee nawmed herein or o ANy SUCCrRRor fruates
Ssor frustee, the latter shall bo vestfed with all title,

nd substitution shall be

¥ of counties in which the

ledged, is mads a public record as provided by law. Trustes
oed of trust or of any action or procesding in whick grantor,
action or proceeding is brought by trustee,

th the Beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
a valid, unencumbered title thereto

EXCEPT COVENANTS, RESTRICTIOES. AND EASEMENTS OF RECORD

and that the grantor will warrant and forever defend the rame againss all persens whomssever.

The grantor warrants that the proceeds of the d by the above described note and #

(a)* primarily for drantos’s personal, family or household purposes (see Important Matice Dalow)d,

¢ é)--{vren-m'gum‘mﬁvﬂ;'brfmn?t‘g?ﬁm:"lﬂ'n‘rm‘ﬁi?ﬂ'p?aﬁﬁﬁf 876 167 Buisinesa of Cosmmercial purposes.,

This deed applies to, i i d binds ali partias heroto, sheir fieirs, lagatees, devisses, administrators, executors,
personal repr f ] he holder and owner, including pledges, of the contract
secured hereby, .

- .. In construing this. trust deed, it is understood that the grantor, trusiee and/or beneficiary may each be rmore than one person; thst
it the context so requires, the sintular shall be taken to msan and include the plural, and that denerally 811 grammatical changes shall be

made, assumed and implied to make the provisions hereof apply equslly fo Corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this inst, ent the day and year first above written,

* IMPORTANT NOTICE: Delota, by lining ous, whichevar warranty fa] ar {b] is

not applicable; it 1y {a} is applicable and the' benaficary i3 a crediter

as such word is defined in fhe Truth-in-lending Act and Regulction 2, the

baneficiary MUST ply with the Act and Regu! by making mquired
.. disclosure 7 for this PUTposo use Stevens-Ness Form No. 1319, or equivalant.
=M compliarica’wiih s Ket f5 ot raguired, disregard thi URNI.A

: o 'STATE OF DRI, County of L )ss,
: This instrument was schnowledged bofore me on .. RETEMBER 24,

o HAROLD . BEANCHARD - B JORN P BLASCIARD e

{ This instrument was acknowledged before me O e

by. b

SEAL
AVTI 1. 050

itariians AR it

B ;3

713, ish b

A

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for fecord at request of ___ __Mountain Title Go L the 13th __ day
of —  Oct — AD, 19_93 a__1:56 oclock __ BM., and duly recorded in VoL, x93

o Mortgnges - onmmse. 26716

o : , Evelyn Biehn o County Clerk
FEE $15‘00 . . E}' LW BT TP, ’}/nllvwfr’:-%————«w—————

NOTATY PUBUIS.- CUF GRIA Notaryi Public 2@ v
s —— oo asves Al 1555 PR




