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F#1S TRUST DEED, made this .. t3TH......... day of ......0CTOBER 19.93.., between

-CARL 'B. THORNTON

, as {irantor,

_, as Trustee, and

T KLAMATH COUNTY:TITLE COMPANY:

* “ROSS. PUTNAM o
R : ) - WITNESSETH:
Grantor irrevocably grants, bqrgains,’sells and conveys to trustee in trust, with power of sale, the property in

i County; Oregon, described as:
-Section. 23 wnship 35 South; Range 12 East of the Willamette
i regon. LESS the Squth 236 feet thereof.

together with all and sing ilar the ¢ ts, hereditaments and appurtenances and all other rights thersunto belonging or in anywise now
or hereaiier appertaining, and the rents, jesuss and profits thereof and all fixtures now or hereadter attached to or used in connection with

the property.

of.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
_ THIRTEEN..THOUSAND .DOLLARS.AND..NO/1 OOFFEFEAFARRAIARIRRARARARERARRAAIRF AT IAXILARARAS
Ckkkdekdkkiokkikk ki kR .(.$.l3,,000..00.).. Dollars, with interest theteon according to the terms of a promisrary

nofe o_{ even date bgrew{th, payal?{q to bepsficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
ot sooner paid, to be due and payable January. 3 19.94 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the paie

becomes due and payable, In the event the within describsd property, or any part thereot, or any interest therein is sold, agreed fo b
told, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, thesn,
at the beneficiary’s option, all obligations secured by this instrument, icrespective of the maturity dates expressed therein, or herein, shsll
become immediately due and payable. ’

To protect the security of this trust deed, granior agrees:
1. To protect; preserve and ‘maintain the property .in good condition and repalr; not fo remove or demolish any building or im-

provement thereon: not fo commit or permit any waste cf the property.

2. To complete or rostore promptly and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when dus all costs incurred therefor.

so requests, fo join in ting such i

3. To comply with all laws, ordi. regulations, cov ts. conditions and restrictions affecting the property. it the beneliciary

2.4 ab

ts pursuant to the Uniform Commercial Coda as the beneficiary may require and

to pay lor filing same in the proper public otfice or otficos, as well as the cost of all lien senrches made by filing officers or searching
agencies as may be deemed desirable by the bensliciary.

-4, To provide and continuously mainfain insurance on the buildings now or hereafter erected on the property against loss of

damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than $ 14 insurabl

written: in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shell fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expi

ration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-

cure the same at grantor’s expense. The amount collected under any fire ot other insurance policy may be applied by bensfictary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxzes, assessments and other charges that may be tevied or

assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ths grantor fail to make payment of any taxzes, assessmenis. insurance premiumis,
liens or other charges payable by grantor, oither by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sct forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added te and become & part of
the debt secured by this trust deed, without waiver of any rights arising from broach of any of tho covenants hereot and for such paymants,
with interest as aloresaid, the propsrty hereinbelore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immeadintely due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the

trustes incurred in connection with or in enforcing this obligation and trustes’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the sccurity rights or powers of bemeficiary or trustee;

and in any suit, action or procseding in which the beneficiary or trusiee may appsar, including any suit for the foreclosure of this deed,
io pay all costs and expenses, including evidence of title and the beneliciary’s or trustes’s atiorney’s fees; the amount of attorney’s iees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of sn appeal frem any judgment or decres ol
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: o ) )
8. In the event that any portion of all of the property shall bs taken under the right of eminent domain or condemnation, bene-

ficiary shall have. the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: . The, Trust Dead Act provides that the trustas heraundsr must ba either an atterney, who Is an active member of the Oregon State Bar, a bank,
trust.company or. savings. and lean ot horized 1o do busi under the laws of Oregon or the United Stutes, o title insurance company ovtho-
rized io insure title to real proparty of this stale, its sut idiarlas, oifiliates, agents or & hes, the United States or any agency thersof, or ©n ercrew

cgsnt licensed under ORS 696.503 1 596.585.

STATE OF OREGON,

. TRustRED

I certify that the within instru-

received for record on the

SPACE RESEAYED F-T S ...Af, and recorded
ror in bookfreel/volime No

REusE page ox as fee/dile/instru-

ment/microfilm/reception No.

Witness my hand

rding § County affixed.
““Ross Putnam’

" 46~189 ‘Na-Kao :Pié‘ce-

Kaneohe, Hawaii 96744
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h are: in’ ofithe: qu:red to pay “all rease costs, exp and at!omsyra #r08 necessarily peid or incurred by grantor

in sach proceedmgs, shall be paid to bensticiary and applied by it tirst upo-: any reasonzbiz cosie and expenses and atterney's fees, both
in the triaf and-appellate courts, necessarily p‘ud or incurred by beneliciary in such procesdings, and the balance applied upon tha indsbted-
ness sewred hereby; and grantor agreas, ai its cwn exponse, to take such actions end execuis such instrumentz as shall be necessary
‘in obtaining such tion, promptly upon becwliciary's request,
-~ 9 Af any time’ “and from time fo time upon written request of beneficiary, payment of its fees and pressntation of thiz deed and
the note for endorsement (in case of full reconvey for llation), without atfecting the I:abzlz‘y of any person for the payment of
the indebtedness, trustee may (8) consent to the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereot; {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals ¢ferein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for eny of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may at any time without notice, either in person, by agen? or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including thoec past
due and unpaid, and apply the same, less costs and expensos of operation and collection, including reasonsble attornsy’s fzes upon any
indebtedness sscured hereby, and in such order es beneficiary may defermine.

11, The entering upon and taking possassmn of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance p or tion or awards for any taking or damage of the proparty, and the epplication or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such niofice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or psrformance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event ths beneficiary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benehcuzry elects io foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election fo seil the property to satizsfy the obliga-
tion secured hereby Whereupon the trustee shall fix the ¢timo and place of sale, give niotice thereof as then required by law and proceecd
to foreclose this trust deed. in the manner provided in ORS 86.735 t086.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defnults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to ourmgs the de-
fault or defaults, the person effecting the .cure shall pay to the bencliciary all costs and expenses actually incurred in enforcing
the obhgatxon of the trust deed together with trustee’s and sattorney’s fees not ding the ts provided by faw.

4. Otherwise, the sale shall be held on the date and at the time and place deszgnaicd in the notice of sale or the time to which
the sale may . be postponed &s provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel.or parcels at auction to the highsst bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitels in the
deed of any matters of fact shall be conclusive preof of the truthiulness thereo!, Any person, excluding the trustee, but including the
drantor and bensficiary, may purchase at the sals.

15. When {frustee sells pursuant to the powers providad herein, trustee shall apply the proceeds of szle to payment of (1) the ex-
penses of sale, including the tion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (. 3) to all persons havmg recorded liens subsequent to the interest of the trustee in tha trust deed ss their interests may
appear in the order of their priority and (4) the sutplus, if any, to the grantor or to any successor in interest entitled to such sirplus.

16, Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to ary successcr frustee
appomlod hersunder. Upon such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with ail title,
powers and duties conferred upon any trustes herein named or appointed hnreundef. Each such appointment and substitution shall ba
mads by written instrument executed by beneficiary, which, when recorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accopts this trust when this daed, duly executed and acknowledged, is made a public record as pmwded 5y law. Trustee
is not obligated to notify uny party hereto of. pendmg sale under any other deed of trust or of any action or proceedirg in which grantor,
beneliciary or trustee shall Es = party unless such action or proceeding is brought by trustee.

The grantor covenanta and agrees ta and with the benclzcxary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee s:mple of the real property and hns a valid, unencumbered title thereto

2.,

and that the gran!or mll warrant and forever defend ths same against all persons whomsoever.
‘* ' The grantor warrants that the proceeds of the loan represented by the above described nots and this trust deed are:

' (a)* primarily lor grantor’s personal, family or houschold purposes (sea Important Notice below),

(b) for an organization, or’ (even it granfor-is a natural person) are for business or comrnercial purposes

This deed appltes ‘to, inures to the benefit of ‘and binds all parties hereto, their hoirs, legatees, devisees, administrators, exvecutors,
personal repr tives, s and igns. The term beneficiary shall mean the holder and owner, including pledjce, of the contract
secured hereby, whether or not named - asa “beneficiary hereir.
< CiIn construing this trust deed, it is understood that ths grantor, trustee nnd/or beneliciary may each be more than one person; that
it the confext so requires, the singular shall be taken to mean and include the plural, end that generally all gramunatical changes shall be
made, assumed and implied to make the provisions hereof epply equally to corporations and to individuals,

IN WI TNESS WHEREOF the grantor has _executed this ingifument, the day and yeag first above written.

* IMPORTANT NOTICE- D'lsh, by Iintng out, whichovnr w:m'cniy (c) or (b) is
net applicable; if v () is applicable and the beneflciary 1s a craditor CARL B. THORNTON

L i

at ‘such word Is deﬂnad in"the Truth-In-Lending  Act dnd R sgulation Z, the -

ficlary - MAUST with the Act and Regulation by making reguired
disclosurss; for this purpow uto Stevens-Ness Form Noo 1215, o tqulva!snl. .
if compﬂan:a wilh the Ac' is nof nqulmd d!sregcrd ﬁls nma:,. »

STATE OF OREGORN, Counity of .. e Xlamath ) ss.
' This instrument was acknowledged beforeme on............. Oetober 13 ... ,19..93,
' by ' ‘Carl B. Thornton
This instrument was acknowledged before me on

3,
FRIGTAL-SEAL:
E“’@“pﬁgﬁ‘é'"gé‘éé‘on
el
commnssnon NO. 020140 . u;\{. gx_i_m_m_,
MYCOMMISSIONEXP!RES nec.m.ms [y e Notary Fublic for Oregon
8 T 2 S My commission expires =19-96

STATE OF OREGON: COUNTY OF KLAMATH §S.

FnLd for record at request of SR Klamath County Title co the 13th day
of Oct. ~ " A, D, 19 93 at_2:02 o'clock P M., and duly reconded in Yol ____M%3 —
' T ; o Of MortQan_i s on Page 26721 .

- . o Evelyn Biehn ~  County Clerk
FEE ~ $15.00 - = R By égmm o Y Vhadiom cfidde. .




