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THIS TRUST DEED, made this ...13. ........... day of ........ Jctober

Dorothy Jean Pierce and Jenathan lLee Plerce ,ascgmﬂgg
~ Klamath 'Tit]e"company e ".”,' . as Trustee, and

Motor Investment Co o v &8 Beneficiary,
" . N WITNESSETH:
Graxitot irtevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propesiy in
Klamath -eee. County, Oregon, described as:. . . ‘
Lot 14 in B]@cki?lZ,Mi]ls Second:Addition, according to the official plat
thereof on file 1n_the‘office»of the County Clerk of Klamath County, Oregon.

4o

together with all and singular the ts, horedit ts end appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connrction with

the property. .- s
FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the sum

of... Fifteen Thousand Six. . :Hundred Nine.and 73/100. .. ... ... ..

N . : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order aid made by grantor, the tinal payment of principal and interest hecest, if

not sooner paid; to be due and payable Oct .

The date of maturity of the debt secured by this instrumen? is the date, stated above, on which the final instaliment of the rote
becomes due and payable. Should the grantor either sgree to, attempt to, or actually sell, convey, or ausign all (or any part} of the
property or ali (or any part) of grantor's interest in it without lirst obtsining the writtea consent or gpproval of the beneliciary, which
consent shall not be unreasonably withheld, then, at the heneficiary's option*, all obligations secured by this instrumient, irrespective ol
the maturity dates expressed therein, or Rerein, shall become immediately due and payable. (Delete urdurlined clause it inapplicabis )
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignaent.

To protect the security of thia trust deed, grantor agrees: -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or i
provement thereon; not to commit or psrmit any waste of the property.

2, To complete or restore promptly and in good and habitable condition any building or imptovernont which may be constructsd,
damaged or destroyed thareon, and pay when due all costs incurred therelor. .

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in ezecuting such financing statements pursuant to the Uniform Commercial Code as the benelficiary may require and
fo pay for filing same in the proper public oifice or offices, as well as the cost of all lien searches mads by filing oflicers or searching
agencies as may be deemed desirable by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now or hereafier erected on the property against lqss o7
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than sﬂaﬁcei ‘afue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fzil for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buiidings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by heneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the properiy free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before zny part of such taxes, assessments and other chardes become past due or delinguent and
promptly deliver receipts therelor to beneficiary; should the grantor {ail to make payment of any taxes, asseesments, insurance premiums,
liens or other charges payable by grantor, either by direct paymeni or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make paymsnt thereof, and the amount so paid, with interest at the cate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without potice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers ol beneficiary or truriee;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any euit for the foreclosure of thig deed,
to puy all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney's fees; the amount of attorpey's feen
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment or dectes of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s ot irusree’s af-
torney’s fees on such appeal. : ’

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminsnt Jdomain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compenssation for such taking,

NOTE: The Trust Decd Act provides that the trustes heveunder must ba efther an stiomey, who Is an active member of the Oregon State Bag a bank, trust company
or savings and foen assoclatlon authorized & do business under the laws of Oregan or the United Stales, a tiile insurance company suthorized to Insurs titta to real
property of this stzls, its subsldiaries, cifillates, agents or branehes, the United Steses o7 any agancy theres!, or an escrow agent fisensad under GRS 896.555 10 658555,
*WARNING: 12 USC 1701 reguiates and may prohibit.exercise of this option. .

**The publishar-suggests that such en egreemant address the Jssus of obtalning beneficlary's consent in completo detsil.

STATE OF OREGON,

Dorathy. Jean_ Pierce . .
-Jonathan L. Pierce
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D Gremter.

= = = - Witness my hand\and seal of
Afh‘rAEusvrilng lafqrnja.mmlo,»Azqﬂns‘ﬁ‘»llph,; e : . 4 - Coum“y attixed.
Motor :Investment Co:.: - .
PO Box 309 T
Klamath Falls,Or 97601
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IN wr TNESS WHEREOF; the grantor has executed this instrument the day and year first aboye written,

: 1 f\ -
— . Lo . Y S
* IMPORTANT MOTICE: Dsleto, by lining. oy, whicheva, Warranty (a} or (b} is
not @pplicable; iF werranty (a) is applicable and the bensficiary iy a craditor
as such word i defined In the Tru_lh-tqfhnding Act and Regulation Z, the
benoﬁ:lcry Musr comply with the Act and Regulation: b)"vmaklng required
‘dizziowres;»for this purpose ute Shvons-Non»Form No, 1319, or equivalons,
1f compliance with the Act 5 not required, disregard thig notice,

STATE OF OREGOY, County of

This nstrument was acknowiedged before nie on
by ...

SEAL
RD o, WICK LIng
- ggpua_\;g%gonesow s /
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