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THIS TRUST DEED; mide this RT........day of Qetoher ,19.83_  between
Dmm_com..and..mm«mm‘.;husband..ani.wiﬁe...ami ELHARD. TANEM, each as

50.000%..interast . -, as Grantor,
PR N mmﬁ'.ém.;ﬂm...m&ﬂ.ﬂﬂ;Wm..CQum , as Trustee, and
RQBHB&H...JOHKSIQ&L.&..CARQL..A,;;..«IQI:R?STQH..;_v w. QL the survivor thereof

. . as Beneficiary,

TTRL = R m CJ 1?/57 B?E ’KE ;VOI‘D’\QB Paggz 3 V%‘

, R o - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in
KLAMATH. -County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

SRS . TOGETHER WITH a 1976 LEISM MOBILE HOME, Oregon
-License $#113@522 which is situate on the real property described herein.

togother with all and singular the tenaments, hs(editamcntg and appurtenances and all other righta thereunto belonging or in anywise mow
or hereafter appertaining, and the rents, issues and profits §Farecf and all tixtures now or kereatfer attached to or uzed in conmnction witk
the property. i ) L -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmont of grantsr kerein contained and payment of the sum
L R*PIFTEEN THOUSAMD - AKD NO / 1%‘1‘,})8*'**'

: R Lo o e Dollarg, with interess thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and de by grantor, the tinal payment of principal and inferest hereof, if

not sooner paid, to be due and payable PEY._Lerms of ote e, .

- The date of maturify of the debt secured by this instrument is the date, stated ebove, on which the tinal installment of the note
becomes due and payable, In ths event the within described property, or any part thereol, or any interest therein is sold, agreed to be
eold, conveyed, assigned or alienated by the grantor without tirat having obtained ths written consent or approval of the beneficiary, then,
at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately dus and payable. .

. To protect the security of this trust deed, grantor agreea:

. . To protect, preserve and maintain the oroperty in good condition and tepair; not fo remove or demolish any building or im-
rrovement thereon; not to commit or permit any waste of the property.

:2,-To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi , regulations, cov conditions and restrictions affecting the properiy; if the baneficiary
30 refuests, fo join in executing such tinancing statements pursuant to the Unitorm Commercial Code as the beneliciary may require and
fo pay for filing same in the proper public office or offices, &3 well as the cost of all lien searches made by filing officers or searching
agencies as may be deemead desirable by the beneficiary.

4. To provide and continuously maintsin insurance on the buildings now or herealter erected on the property against loss or
damags by fire and such other hazards as the beneficiary may from time to time require, in an amount not less tharf @11l insurahle
written in companies acceptable to the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivered to the bene-

i i and to deliver the policies to the beneficiary

ced on the buildings, the beneficiary may pro-

ny tire or other insurance policy may be applied by beneficiary upon

as beneticiary may determine, or at option of bensficiary the entire amount so coilected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such wolice.

5. To keep the property free from construction Ilens and to pay all taxes, asssssments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, asyessments, insurance premmizas,
liens or other charges payable by grantor, i) idi) fci. i i rhich to make such pay-
ment, beneficiary may, at its option, A ith inte : in the note
secured hereby, together with the obli, [ i i , and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payiments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay. shall bs | diately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensficiary, render all sums secured by this trust desd immediately due and pay-
able and constitute a breach of this trust deed,

" 6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
frustee incurred in connecticn with or in enforcing this obligation and trustse’s and attornoy's fees actually incurred.

) 1. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustes;
and in any suit, action or piccseding in which the beneficiary or trustee may appear, including any suit for the foreclosura of this deed,
to pay all costs and expenses, including evidence of title and ths boneticiary’s or trustes's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as tha beneliciary’s or trustea's at-
tornoy's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shail be taken under the right of eminent domain or condemnation, bena-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

of

NOTE: The Trust Deed Act provides that the frustes & der must be aither an aMomey, who Is an active member of the Oregen State Bar, a bank,
trus} company or savings ond foun latt therizod to do bust under the faws of Qregon or the United States, a title Insurance cempany cuthos
rized to Insurs title to raal property of this state, Its subsldlaries, afillates, agents or branches, the United States or my agency thereaf, or an escrow
agon? licensed undor ORS 696.505 1o 696.585. A
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"which dre iri oxcoss of the amount required to ‘pay all 1 bla costs, exp and attorney's fe6s necossarily paid or incurred by grantor
-in such procesdings, shall be paid to bensficiary and applied by it tirst upon any reasonabls costs and expenses and attornoy’s fess, both
inthé trikl asid appollats courts, nocessarily paid or incurred by bensfticiary in such proceedings, and ths balance sppiied upon the indebted-
ness, sscured hereby;.and. grantor. agrees, at its own oxpense, to take such actions and execute such instruments as shall Le necessary
‘i obtaining such compstisation; ‘promptly upon beneficiary’s request, )

w00,  Atany time and from time to time upon written request of beneliciary, payment of ite fees and presertation of thiz deed and

the note for endorsement (in case of full reconveyances, for cancsllation), without atfecting the liability of any person for the payment of

the indebtednoss, trustes may (a) consznt. to the making of any map or plat of the property; () join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordinction or other agreement allecting this deed or the lizn or charge thereof; {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvayance may be described as the “person or pereons
legally entitled thereto,’ and the recitals thersin of any matters or facts ehall be conclusive proof of the truthiulness thereof. Trustes's
fecd:for anyiof the services mentioned in this parageaph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
to-be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter uporn and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, Isss costs and expenses of oporation and collection, including reasonable aftorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determins.

130 AN, The entéring upon and taking possession of ths property, the cellection of such cents, issues and protits, or the proceeds of lire
d other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or weaive any default or notice of defaul, her der or invalidats any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any sgreement hereunder, time
being of the essencs with respect to such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this frusé deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either et
law or in’ équity, which the ‘beneficiary may have. In ths event the benaficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the tristoe shall fix the time and place of sale, give notica thereof as then required by law ard proceed
to foreclose thig trust deed in the manner provided in ORS 86.735 to 86.795.

" 7'13." After the trustee has commenced loreclosure by advertisement and sale, and at any tims prior to 5 days before the date the

trustee conducts the salo, the grantor or any other person so privileged by ORS 86.753, may cure the default or defsults. It the defauit
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by puying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that
cured may be cured by tendering the performance required under the obligation or trust deed. In sny case, in addition to curing the de-
fault ‘or defaults, the person offecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not excseding the amounts provided by law.
' 714, Otherwise, the sale shall be held on the dafe and at the time and place designeted in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trustes may sell the property either in one parcel or in separaie parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenan? or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bernieficlary, may purchase at the sale.

... 15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the compenzation of the trustee and a reasonable charge by trustee’s attoriey, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the inferest of the trustee in the trust deed as their inierests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any succossor in interest entitled to such surgplus.
" 16. Beneficiary may from time fo time appainit a succassor or successors to any frustee named bBerein or to any successor trustee
appointed hereunder. {/pon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustes herein named or appointed Rereunder. Each such appointment and substitution shall be
mada by written instrument executed by bensficiary, which, when recorded in the mortgaga records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint 1t of th trustes,

17, Trustee accepts this trust when this deed, duly ted and acknowledged, is made & public record as provided by law, Trustes
is not obligated to notity eny party hereto of pending sale under any othor deed of trust or of any action or proceeding in which grantor,
beneliciary or trusteo'shall be a party utiless such action or proceeding is brought by trustee.

... The grantor covenants and agrees to and with the bensficiary and ths beneficlary’s successor in interest that the grantor is lew fully
seized in'fes simple of the real property and Has a valid, urencumbered title thersto except none

and that the grantor will warrant nnd forever defend the same against all persons whomsoever.,
. The grantor warrants that the procseds of the loan represented by the above described note and this trust deed sra:

(8)* primarily for grantor's personal, family or household purposes (seo Important Netice below),

b) - for an organization, or (even if grantor is a natural. persor) are for busi or cial purposes,

This deed applies to, inures to the benetit of and binds all parties hersto, their heirs, legatees, devisees, edministrators, exscutors,
personai repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not as a beneliciary herein.

.-~ In.construing this. trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and thxf gencrally all gramenatical changes shall Se
made, assumed and impliod to make the provisions hereof apply equally to corporations and fo individuals.,

>IN WITNESS WHEREOQF, the grantor has executed this instrument the c?/?/d/}lar firs¢ above written.

7

.

. : -
* IMPORTANT NOTICE: Delsto, by lining out, whichover warranty {a) or (k& ' ﬁIMEL Cﬂm
not applicable; if warranty {a) is appiicabis and the bensficiary is a craditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the S -
beneficiary MUST comply with the Act and Regulation b ki frod %5

Y g req
; for this purp use Stevens-Ness Form No. 1319, or equivalent. y
If compliance with the.Act i3 ‘not required, disregand this notice. .. . ©" ’EDZ%
. o ?ERD

'STATE OF OREGON, County of ... K1abs ) ss. é
RS his i t
by D_iTmusEImsérovng ent f""'- [,snacku_, nggﬁfiﬁfdaﬁec{"ﬁn\??ﬁsﬁf’ wAREH-~-Qetober. ¥l . ,1993..,

This instrument was acknowledged before me on

S5, . NOTARY PUBLIG - GREQON
* SOMUISSION KD, 010431
51V COMRIBSICHBIPIRES 1oV, 16,1

¥ REQUEST FOR FULL ZECONVEYAHCE (To be uisd only when obligations have bsen pald.}

Ceeeens : N L , Trustce

The undersigned is the legal owner and holder of all indebied, ‘secured by the foregoing trust deed. All sums secured by the trust
deed have besn tully paid and satistied. -You kereby are directed, on payment to yeu of any pums oewing to you under the terms of the
Zrust deed or pursuant to atatute, to cancel all evide of indebtsd, secured by the trust deed (which are delivered to you herewith
fogether, with tho trast deed) sand to reconyey, witheut werranty, to tha parties designsted By the terms of the trust deed the estate now

field by you under.ths samy.:Mail roconveyance, dnd documents €o.......... e e

TO:

T iy 19y
Do not loa’or doestroy'this Trist Desd OR THE NOTE which it sacdris.
Eoth must be delivered to the trusteo for flation before, "
r?wga?%alcg wiil be made. PR

3.t T -




HTC Number: 31099-gxR

LEGAL DESCRIPTION

.

A portion of Lots 1l and 16 in Block 3@ of FIFTH ADDITION TO KLANATH
RIVER ACRES, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, as defined by Lot
Line Adjustment 2-92, more particularly described as follovs:

Beginning at the Northeast corner of said Lot 15, thence along the
Easterly line of Lot 15 South o9 degrees 05’ 24" Hest 108,23 feet;
thence South 75 degrees 53’ S5" West 179.48 feet to a point on the
Westerly line of Lot 16; - thence North 09 degrees @5’ 24® Eagt 152.¢0
feet to the Nortlivest corner of Lot 15; thence South 89 degrees S4°
36" East 174.00 feet to the point of beginning,

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Co the 15th

of Qct, AD, 1993 _a2:04 oclock __2__M., and duly recordsd in Vol _HM93

of i Mortgages on Page 26857 . )
Evelyn Biehn  _ County Clerk

FEE $20.00 By Nfiile e Vst . tits




