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. THIS TRUST DEED; mado this -2 1500 ... day of October 19.93_ between
Steven Nelson and Sheri Lynn.Relson, husband and wife.

. as Granter,
.Aspen. Title & Escrow..inc.. . S &8 Truntee, and

as Bensliciary,

_ ‘Dapiel*’Leé{ Eddy 2

RN ool WITNESSETH:
“Qrantor irrevocably grants, bargains, s;zzs and coriveys to trustee in trust, with power of sale, the property in
Klamath i mmty,'vOmgo::;:descﬁbed asy o o

Lots 16 and 17, Block 5, RIVERVIEW, in the County of Klamath, State of Cregon

" CODE 4 MAP 3909 5CD TL 2000
CODE 4 MAP 3909 5CD TL 2100

together with all and singular the ¢t ts, haredi ts and appur and all othar rights thereunto belonging or in anvwise pow
of:e horeafter apperiaining, and the rents, issues.and profits thoreof and ell fixtures now or hereafter attached to or used in connection with
the property. . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hetein contained and payment of the sum
ETSHTEEN- THOUSAND DOLLARS  AND NO/100

Tmm———— ($18 2 00_0 k4 00) ie e Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hersof, if
not toorwr paid, to be dus and payable AL . mALUrity I £ T

C Y TR dafe of maturity of the debt secured by this instrumert is the date, stated abovs, on which the final irstallment ol the note
becomes due and payable. In the event the within described property, or any part thereot, oc any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therzin, or herein, shall
become immediately due and payable.. el

To protect the security of this trust deed, grantor agrees: .

.. A, To protect, preserve and intain the property in good condition and repeir; not to remove or demolish any building oc im-
provement thereon; not to commit or pormit any waste of the property.

2,.T'o complete or restore promptly and in good and habitable conditicn any building or improvement which may be constructed,
damaged. or destroyed thereon, and pay when due all costa incurred therefor,

3..To comply with all Iaws, ordi . regulati cov ts, conditions and restrictions affecting the property; if the beneficiary
so requesis, to join in ¢ing such i ing stat ¢s pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay.for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing oflicers or sesrching
agencies az may bo deemed desirable by the beneficiary.

4. To provide and i ly int insurance on the buildings now or hereafter erected on the property. s,i inst lgss or
damsge by lire and such other hazards as the beneliciary may from tims to time require, in an amount not less than § LU ,Vai ue
written in companies acceptable to the beneficiary, with loss payable to tho latter; all policies of insurznce shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any suck insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any palicy of insurance now or hereafier placed on the buildings, the beneliciary mey pro-
cure the same at grantor’s expsnse. The amount collected under eny fire or other insurance policy may be applied Ly beneliciary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount o collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To kesp the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assossed upon or-against the property before any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor to bensticiary; should the grantor fail to make payment of any faxes, asseasments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make paymsnt thereof, and the amocunt so paid, with interest at the rate set forth in the nots
secured horeby, togeiher with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property kereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation kerein described, ard all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums socured by this trust deed immediately duse snd pay-
able and constitute a breach of this trust doed.

6. To pay all costs, fees and expenses of this trust including the cost of titla ssarch as well as the cther costs and expenzes of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attornoy’s feas actuaily incurred.

7. To app in and defend any action or proceeding purporting to affect tha security rights or powers of beneliciary or truatee;
and in any suit, action or proceeding in which the beneficiary or trustee may appoar, including any suit for the foreclosure of this deed,
to pay ali-costa and exp including evid of title and the bensticiary's or trustes's eitorney’s fees; ths amwount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the érial court and in the event of an appeal from any judgment or decres of
the trial courf, grarifor further agrees to pay such sum as the appellate court shall adjudge reascnable as the benoliciary’s or trustee’'s at-
tornsy's fées on such appeal. . .

+ o It ie mutually agreed that: : o

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condamnation, bene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.
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NOTS: " Tho' Trust Deed Act provides' that the tee b der must be either an aHornsy, who is an octive mamber cf the Oregon Stote Bor, a bank,
trust company or savings and loen’ tatl horized o do busl under the laws of Orsgon or the United States, a title insurcnce company outho-
rized to Insure title to ‘real properly of this sfate, lis subsidiarias, af_fliim;(' agents or _brund’fn, the Unitsd Siotes =7 ony agency thersof, or on escrow

agant Heensed ‘under ORS'696.505 to 696.585, e
Cons ST A SRS N | MO : STATE OF OREGON, )

83,

certify that the within instru-

ment was\peceived for record on the

1 , 19 ,
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rom .. in book/reel/volu
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“whick arein ‘ot the' ¢ required to pay all r Bbls costs, exp and attorney’s teew nocessarily paid or incurred by genntesr

in such proceedings, shall be paid .to bereiiciary and applied Dy it titst upont any reasonabls costs and experses and attorney’s foes, both

in the trial and appallate courts, ily paid or incurred by bensticiary in such proceedings, and tha balance applisd wpon the indebsed-
noss red horeby; and granfor agrees, at iis own exponss, fo take such actions and exscute such imstrument: az ehell e necessary

-in obtaining such persiizn, promptly upon bsneficiary's request.

w90 At any time and: from time to fime upon writéen request of beneliciary, payment of ite fees and preszniation of thix deed snd

the note for endorsement {in cass of fuil r y for cancellation), without affecting the liability of any person for the payment of

the indebtedness, trusteo may (&) consent fo the making of any map or plat of the property; (b) join in granting any easemant or creat-

ing any restriction thereon; (c) join in any subordinsiion or othsr agreement aifecting this desd or the lien or charge thereof; (d)

‘reconvey, without warranty, all or any part of the property. The grantee in any reconveyarce may be described 23 the “person or peraons

logally entitled therefo,” and the recitals therein of any matters or {acts ghall be conclusive proof of the truthhulness thereo!. Trustee's
feos for any of the services mentioned in this paragraph shall be not less than £5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hareby secured, enter upon and take
possession of the property or any part thereof, in ifs own nams sue or otherwisa collect the rents, jsswes and profits, including those past
due and unpaid, and apply the same, less costs and expenses of opsration and collection, including reasonable attorney’s fess upon any
indebtedness secured hereby, and in such order as boneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards {for any taking or damage of the propert , and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default her under or invalidate any act done pursuant fo such notice,

12, Upondefault by grantor in paymont of any indebtednoss secured hereby or in grantor's performance of any adraement fereunder, time
being of the essence with respect to such payment andfor performance, the bensficiary may declare all sums sacured hereby immediately
due and payable, In such an event the beneticiary may elect to proceed to forecloss this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust desd by advartissment and sale, or may direct the trusise to pursue any other right or remedy, either ot
law or in equity, which the beneficiary inay have. In the event the beneticiary elacts to forecloss by advertissment snd sale, the beoe-
ticiary or'the trustes shall execute and cause to be recordad a written notics of default and election fo sall the property to satisly the obliga-
tion ‘secured hereby whersupon the trustes shall $ix the tims and place of stale, give notice thereof as then required by law and proceed
to foreclose this. trust deed in the manner provided in ORS 86.735 to 86.795.

T "13.7After the frustee has commenced foreclosurs by advertissment and sale, and at any fima prior to 5§ days Before the dste the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may curs the default or dafauits. J1 the delauit
consists of a failure to pay, when due, sums secured by the trust deed, the dsfault may be cured by paying the entire amcasnt dus at the
time of the cure other than such portion as would not then be dus had no detault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or ‘defaults, the porson éffecting the cure shall pay to the benoficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with frustse's nnd attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall ke held on the date and at the time and place designated in the notice of ssls or the time to whick
6z sale may be postponed as provided by law. The trustes may sell the property either in cre parcel or in separata parcels end akall sali
the parcel or parcels at auction to the highest bidder for cash, payable at ths time of sale. Trustea shall deliver to the purcheser its deed
in form as required by law conveying the properiy so sold, but without any covenant or warranty, express or impiiad. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thareof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.
© + '15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tha trustes and a reazonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded fiens subsequent to the intersst of the trustes in ths trust deed as thair intsrests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any succesgor in interest eniitied to such rurplus.

16. Benoficiary may from time to time appoint a suc or 3 to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointiment, and without conveyance to the successor trustee, the laiter shall be vested with all title,
powers and duties conlerred upon any frustes herein nared or appointed hereunder. Each such appoittment and substitution shall be
made by written instrument executod by beneliciary, which, whsn recorded in the mortgage rocords of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of ths successor trustee.

17. Trustee’ accopts this trust when thix déed, duly executed and acknowledged, is mada & public record ax provided by Iaw, Trustes
is not obligated to riotity any party keteto of ponding eale under any other deed of trust or of any action or proceeding in which grantar,
beneficiary or trustes shall be a party unlsss suck action or proceeding is brought by frusteo.

"' The grantor covenants and adrees to and with ths beneficiary and the bensficiary's succszsor in interest that the grantoe is lawlully
ssized in fee simple of the real property and has a valid, unencumbered title thereto

and that the drantor will warrant and foraves defend the rame adainst all persors whomsoever.
The grantor warrants that the proceeds of the loan represented by the above descrit=ad riots and this trust comd are:
. (a)* primarily for grantor's personal, family or hcusshold purposes (sce Important Notice below ),

(b) for an organization, or (even it Erentor is a notural person) ore for business or commercial PR poses.,

This deed applies to, inures to the benefit of and binds all parties hereto, their Leirs, legatess, devisees, administrators, executors,
personal ropr ives, succ 3 and igns. The term beneliciary shall mean the holdsr and owner, including pledges, of the contract
secured hereby, whether or not namsd as a benoliciary hsrein. .

... In construing this trust deed, it is understood that the grantor, trustee snd/or beneliciacy may each be more than onx porson; tha¢
it the context so requires, the singular shall bs taken to mwan and include the plural, end that generally sil grammatical changes shall be
made, assutned and implied to maka the provisions hereof apply equally to corporations and to individuals.

IN wI TN’ESSV WHEREDF, the grantor has executed this instrument the day and year first above written.

as: such word Is definad in the Truth-in-lending Azt aend Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making quired
disclosures; for this purp use Stevens-Ness Form No. 1319, or equivelent.
If complianco with the Act is not required, disragard this nofice.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a] of (b] Is X
nof opplicable; If y (o) is applicable and the beneficlary Is a creditor )(
a erl
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the basis of satisfactory evidance to be the person{s} whose name(s) is/are subscribed to the within instrumant and acknowledped to me that
hefshefthey executed the same in his/harftheir authotized capacity(ies), and that by his/heraheir signature{s) on the instrurment the personls),
or the entity upon behalf of vhich the person(s) acted, executed the instrument. ’
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Agspen Title co the 14th day
of Oct. AD,1993  at__ 2:53 o'clock PM., and duly recorded in Vol. }33
' of Mortgages

Biehn. County Clerk

FEE  $20.00°




