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' 'DEED OF TRUST

- -~ THISDEED OF TRUST (“Security Instrument ....0atober 11
L ;19.?93..."Thegrzm}tor,is.....NQ.MR..%%EA%S.. ia 4
;.snd.‘.ﬂiﬁ.e' S Ceniiii i ('Borrower”). The trustee s ..

illiam L. Sisemore . "y, The beneficiary is

\TH FIRST FEDERAL SAV'NQ§‘..‘A?HD whichis erganized and existing
under the laws of ... he United St i
-.240.Main Street, Klam B (‘Lender™).
Borrower owes Lender the principal sum of <Forty=Seven Thousand.,. -Aud 1o/ 100sm—m—
: T . : T Dollars (U.S.'5...47, 700, ) ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument *‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ................ 0 c 10,,.2008 This Security Instrument
secures -to. Lender:- (a) the repayment of the debt evidenced by the Note, with interest, and all renswals, exicnsions and
modifications; . (b) the payment of all:other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance. of Borrower's covenants: and agreements under this Sccurity Instrument and the
Hote; and (d) the repayment of any .futsre advances, with.interest thereon, made o Borrower by Lender pursuant to the
paragraph below ("“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
«1o full reconveyance of the property by Trustee fo Bo ’ Advaiices o Borrower. Such Future Advances,
ith i reon; shall.be secured by this Deed k i by promissory notes stating that said notes are
t this purpose; Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the
d_property. located el Blamath T W County. Oregon:
and s ted in‘Lots Il and 12, Block 15 of Buena Vista
g.to the official plat thereof on file in the office
of Klamath County, Oregon, being more particulariy

heast. corner of gaid Lot 12; théace North 83°11'21"

Wels;ﬁ along the:No'rthgflyf right-of-way line of Oregon Avenue, 85.56 feet
“itoia -} inch diron Pin on the Westerly line of the Fast. half of said 1ot

:l'i_,l’l’;. th‘ence%fNorth»500‘»".:15336'?‘-»Egst -along gaid Westerly line of the East

~half ‘of ‘Lot 1, 84i15 feet: thence South 89°44'45" East 85.00 feet to
the Westerly right-of-way ‘line of Berkley Street; thence South 00°15'36"

t along the Westerly right of-way line of Berkley Street, 93,93
 feet to the polat of beginming, .

Account #3809“19DC-780u Key#438486 o

- 'UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
" EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
- NOT_FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY TH
' ‘RESIDENCE MUST BE IN. WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US T0 BE

iy D0 o e LHDITOVEINENIS iow. or hereaft = asements,  rights,
i ‘appurtenances, rents, royalties, mineral, oil nd-gas ights and profits, water rights and stock and all fixtuees now or
3 vh’/ejrﬁe";iﬁsq;é‘part'of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to'in this Security’ Instrument as the “Property.” ™ R
;:BORkOWER_ OVENANTS that Borrower is iia&vfuliyseised of the estate hereby conveyed and has the right to grant
and.convey the Property and that:the Property is vnencumbered, except for encumbrances of record. Borrower warrants
:and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.
: STRUM| es uniform covenants for national use and non-uniform covenants with
niform security instrument covering real property. o




NIFORM COVENANTS Porrowerdnd wenant an -

1. Payment of Principal and Intercst Prepayment and Late Charges. Borrower shall promptly pay when dug”

“the principal of and interest on the debt evidénced by the Moteand any. prepayment and late charges due under the Note
72, Funds for Taxes ond Insurance, :Subject to appliczblelawortod written waiver by Lender, Borrower shall pay
" to Lender on the day monthly paynients ‘are due under thie Note, until the Note is paid in full, # sum (*Funds™) equalse
one-twelfth of: (a) yearly taxes ‘and ‘assesstents which 'may attain priority over this Security Instrument; (b} yearly
leasehold-payments’ orground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items aré czlled “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items. - I .
~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ot
state agency (including Lender if Lender is such’ an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
.Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
-reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security. Instrument. : ) B ) o

‘ if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

= =" Upon payment in full of all sums securéd by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property orits acquisition by 1ender, any Funds held by Lender at the time of
application asa credit against the sums secured by this Security Instrument. ’

#1203 Application of Payments.” “‘Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under parggraph,z; fourth, to interest due; and last, fo principal due.

... : 4, Charges; Liens.,” Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property_which: may attain priority. over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on'time directly to the person owed payment. Borrower shall prompﬂ)‘;fumish t0 Lender all notices of amounts
to be paid under this paragraph.’If “Borrower makes these ‘payments directly, Borrower shall promiptly furnish to Lender
receipts evidencing thepaymients. 0770 L F REE TR
“i 11 Borrower shall promptly discharge any lién which has priotity over this §rourity Instrument unless Borrower: (2)
agreesin i ing to the payment of the obligation secured by thelienina manngz aiceptable to Lender; (b) coniests in good
- faith-the lien by, or defends against enforcement of the lien in, legal proccedings.,s\ghich in the Lender’s opinion operate to

prevent-the enforcement of the lien or forfeiture of any part of the Property; or.{c) secures from the holder of the lien an

agreement satisfactory.to Lender subordinating the lien to this Security Instrument. 1f L.énder determines that any part of

" the Property is subject to a lien which may. attain p'r,_iorityiovcr;this Security. Injtruzsent, Lender may give Borrower a
» noxigg:fidqngifyin'g'thc Tien. Borrower shall satisfy the lien or take one or moTe of §h\t actions set forth above within 10 days

ofthegivingofnotice. T IR o
s, Hazard Insurance. Borrower shall keep the improvements fow existing & hereafier erected on the Property
‘insured against loss by fire, hazards included within the term “extended covefage’*ﬁ‘iné'aay other hazards for which Lender
‘requires insurance. This insurance shall.be maintained in the amounts and for the periads that Lender requires. The
‘insurance carrier providing the insurance shall be chosen by Borrower subjest 15 Lender’s approval which shall not be

unzeasonzbly withheld. o T : : i

:  All insurance policies and reniewals shall be acceptable to Lender and shall include 2 standard morigage clause

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender

all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance
carsier and Lender. Lender may make proof of loss if fiot made promptly by Borrower.

-7, Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair iskeconomica‘.!y—feasible and Lender’s security is not iessened. If the
restoration:or repair is not economically feasible or. Ler der’s security would be lessened, the insurance proceeds shall be
-~ applied to the sums secured by this Secuyrity Instrument, whether or not then due, with any excess paid to Borrower. If
. ‘Borrower abandons the Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has
.. offered tosetiie a clain:,.then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or to pay-sums secured. by this Security. Instrument, whether or not then due. The 30-day period will begin
when the notice is given: - - SRR, o '

e .Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referredtoin paragraphs and 2 or change the amount of the payments. If
- under paragraph:19.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
‘from damage to the Property priorto the acquisition shall pass to Lendsr to the extent of the sums secared by this Sccurity

. Instrument immediately prior to the acquisition.

. 6. Preservation and Maintenance of Property; Leascholds. - - Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit- waste. If this Security Instrument is on a leasehold,
Borrower shall comply with'the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
: 7. : Protection- of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agresments contained in this Security Instrument, of there is a legal proceeding that may significantly affect
“Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee Jaws of
regulations), then Lender may do and pay for whatever is riecessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may iniclude.paying any sums secured by a lien which has priority over this Security
trumént, appsaring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
der may take action under this paragraph 7, Lender does not havetodoso.

snderunder this paragraph 7 shall become additional debt of Borrower secured by this

d Lender agree to other terms of payment, these amounts shalt bear interest from
afe and shall be payable, with interest, upon aotice from Lender to Borrower




f: l,ep_der required mortgage, nsurance as a condmon of makmg the loan secured by this Security Instrument,
Borrower shall'pay-the premiums requited.to, maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender’s writtén agreement or apphcable law.

8, Inspection. Lender or.its agent may -make reasonable entries upon and inspections of the Property.. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9.  Cendemnation,  The proceeds of any award or ¢laim for damages, direct or consequential, in connsction with
any condemnatron or other taking of any part of the Property. or for conveyarice in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

"+~ In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured b) this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
) unless Borrower and Lender otherwrse agreein wntmg, the sums secnred by this Security Instrument shall be reduced by
before the takmg, divided, by (b) the fair market value of :he Property immediately before the taking. Any balance shall be
paid to Borrower. :
& _ If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

* Unless Lender and Borrower otherwis¢ agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Walver.,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riot operai&io release the liability of the original Borrower or Borrower’s successors in interest.

. Lender shall not be required to commence proceedings against any successor in interest;or refusé to extend time for
payment or otherwise modrfy amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall noi be a waivér of or preclude the exercise of any right or remedy

11. - Successors and Assigns Bound; Joint and Several Lrabxhty, Co-signers: The covenants and agreements of

" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secority Instrumient only to mortgage, grant and convey
that Borrower s.interest in the Property under the terms of this Security Instrument; (b) i5 not personally obligated to pay
“the sums secured by this Security Instrument;.and (¢) agrees that Lender and any other Borrower may agree to extend,
modrfy, forbear or make any accommodatxons ‘with regard to the terms of this Security Instrument or the Note without

T tnat Borrower s consent.

“Loan Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charz and that law is ﬁnal]y mterpreted s0_that the interest or other loan charges collected or to be collected in
connectron'wnth the loan exceed the/ perrmtted limits, then: (a) any such loan.charge shall be réduced by the amount
necessary to reduce the' charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permrtted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note orby rnakmg adirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partral prepayment without any prepayment chargeundf'r the Note.

R & A Legxslatlon Aﬁ'eehng Lender’s Rights, - If enactment or expiration of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument urenforceable according toits terms, Lender, at its option,
may require immediate’ payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 It Lender exerctses this optxon, Lﬁnder shall take the steps specxﬁed in the second paragraph of
paragraph 17 -

14, Notrces. Any notice to Borrower provided for inthis Secumy Instrument shal] be given by delivering it or by
mailing it by firsi-class mail unless applicable law requires use of another method. The notice shall be directed to the
‘Property Address or any other address Borrower desxgnates by notice to Lender. ‘Any notice to Lender shall be given by
“first class'mail to Lénder’s address stated herein or any ‘cther address Lender designates by notice to Borrower. Any notice
provrded forin thls Secumy Instrument shail be dee'ned to have been given to Borrower or Lender when given as provided
in thts paragraph

R LR Governmg Law; aeverabihty Thls Secumy Instrument shall be governed by federal law and the faw of the

: _]u'! ction in which the: Property is located. In the event that any provxsron or-clause of this Security Instrument or the
Note conﬂrcts with'applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which'can be given effect without the conﬂrctmg provrston To thzs end the prov1srons of this Security Instrumsnt and the
Note are declared to be severable:

16. “Borrower’s Cony.' Borrower shall be’ grven onie conformed ¢copy of the Note and of this Security Instrument.

17, Transfer ‘of the Property or s Beneficial lnterest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (orifa beneficial intérest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wntten consent,’ ‘Lender 1 ‘may, at its option, require immediate payment in full of all sums
secured by this Securrty Instrument, “However, this opuon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument:’

*7" 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument; If Borrower fails 1o pay | these sums prior to the expiration of this period, Lender may invoke sny
rémedies permitted by this Security Instrument without further notice or demand on Borrower.

= .18 Borrower’s Right to Reinstate. if Borrower’ mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment eni‘orcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this’ Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or’ agreements (c) pays 4ll expenses incurred in enforcing this
Socumy Tnstrument, in¢ udmg, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably requrre to assure ‘that' the lien of this’ Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay- the sums: secured by this: Security Instrument “shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obhganons secured hercby shaii remain fully effective as if no acceleration had
occurred ‘However, this nght to remstate shall not apply in the case of acceleration under paragraphs 13 or 17.




venant and agree as foliows: ‘
i ce to Borrower prior to accelesation following Borrower's breach of
strument (but not priorto aceeleration under Paragraphs [3 and 17 unless applicable
cify: (a) the default! (by the action required to cure the default; (c) 3 date, not less
rower, by which the default must becured: and (d) that faily
in acceleration of the sum

C 1 letault or any S nat cured
on or before the he notice, Lende atj 2 ire in i ; i all sums secured by
this Securi ument without funti ay i ' i rmitted by applicable
law, Lender sk itled fo exper urred in pursuin i ided in this ¢ agraph 19, including,
buit fiot limited Teasonable attomne 5" fees'arl of title evidence,

- “IfLenderi vokes the power ¢ sale, all execute or cause Trustee ro EXEcute a written notice of th
ofan event of default and of Lender's election 1o cause the Property to be sold and shall cause such notice to

© county in which ‘any part of the Property'is located. Lender or Trustee shali give notice of sale in the manner prescribed by

applicable Jaw to Borrower and to other persong prescribed by applicable law. After the time required by applicable law. Trustee,

Wit_hout‘de_mand on Brorm'wgr,'_sh’a‘]_l sell the Property at public auction to the highest bidder ar the time and place, and under the

terms designated in the tice of sale’in ‘One or more parcels and in any order Trustee determines. Trusteo may postpone sale of

1 parcel of the property by pi blic annoy ement at the time and place of any previously scheduled sale, Lender or its
Y purchase the Property at any sale - N o C :

without any covenant or warranty, espressed

hofthe statemens made therein, Trustee shali
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h rider shall be incorporated into ang shall amend and supplement
1 as if the tider(s) were a part of this Security Instrument. [Check
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nd agrees 10 the térms and Covenants contained in this Security Instrument
thit. . ' '

“Norman Charies F1tzghpaty e "~ Borrower
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