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'DEED QF TRUST

Will:_iigm'L.v,ﬁisemore S Sl _'. ; : .( Trustee”). The bmeﬁcmr} is
ST : .. which is organized and existing

. Lender™).

>, Borrower owes Lender the pnnmpal sum of. 78
: TereLie Dollars (U S $ ) T‘nsdebt is evidenced by Borrower’s note
o ’dated the same date as thls Secunty Instrument S'Note"), W 1ch %rowéles for m(mthi, payments, with the full debt, if not
.paid earlier; due and payable on .....: ctober j This Security Instrumerd.-.-
- “secures to Lender: (a) the repayment. of, the debt evrdenccd by the Nate, ‘with interest, and ali renewals, extensions and
‘modifications;.(b) the. paymem of all other sums, with.interést, advanced under paragraph 7 to protect the security of this
- -Security. Instrument; (c) the; pertormance of Bofrower’s covenants and agreements Under this Security Instrument and the
.77 Note;and (d):the repayment of any: future advances, with interest thereon:-made to Borrower by Lender pursuant to the
: - 'paragraph below:(!'Future Advances’'); FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
-t0 full:reconveyance. of the property by Trustec to Borrower, may make Future Adv.mces to Borrower. Such Future AJmnCu
' ‘thereon, shall-be secured by this:Deed of Trust when evidenced ry pmmnssory notes stating that said notes are
s For thls purpose Borrowar 1rrevocably gz'ams and conveys Truslca, in trust, with p(‘rwcr of sale. the
cenBlamath C e, County, Oregom:

1, according to the of:.icial
£ithe: Ccuuty Clerk cf Klam_*h

"UNDER' OREGON LAW, MOST AGREEMEN’I.‘S, PROMISES ‘AND’ COMMITMENTS MADE BY US AFTER THE
- ‘EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHE R CREDIT EXTENGIONS WHICH ARE ARE
. NOT FOR .PERSONAL FAMILY OR HOUSEHO ID PUBPOSES OR SECURED SOLELY BY THE BORROWER'S
: ,st“m' )ENCE,. mus'r" BE-IN. WRL m«;, EZPRESS. com‘sm‘zm“ Io' 'n Am BE"sm"m' D BY US TO BE

. TOGETHER WlTH sl the 1mproveme 'nqw ‘or’ hereaf(er érected on the ‘property, and sil casements, rights,
‘ap artenances, rents; rcyaltles, ‘mineral; oil and gas riglits and* ‘profits, water righis-and stock and all fixture$ now or
‘heréafter a part ofthe property All rep}acements and additions shall also be covered bv this Security Instrument. Allof the
foregomg is referred to in thxs Secumy [n rument as the “Property }

L ';”BORRowE O‘JENANTS that Borrower is: wwfully sexsed of the estate hereby conveyed and has the right to grant
and convey.the: Property.and.that the Pmpe:r:y is unencumbered excep: for encumbrances of record. Borrower warrants
will defend. generally the mlc to the Property agamst all claims and demands, subject to any encumbrances al record.

o HIS s ECURITY INSTRLMENT co ‘covenants for- nanma! usz and non-uniform coven: wnts with
hm:ted nat:ons by ;urlsdxctlon 16 constitlite a nnifc msecunty msu‘umem covering real property.

" OREGON-Single ‘Family—FHMA/FHLMC. UNIFORM INSTRUMENT .~ " ' : FaRK 8220 480




ender covdnant and sgree ss follows:
Prin terest; Propayment and Late Charges. - Borrower shali promiptly pay when due
‘ erest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

L ..’ Funds for Taxes and Insurance. - Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
:to Lender ie day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) equal to
< one-twelfth of:’ (a) yearly taxes and assessmiznts which ‘may attain priority over this Security Instrument; (b) yearly
. leaschold- payments ‘or_ground rents.on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items.are called “escrow items."” Lender may estimate the Funds duc on the

basis of current data and reasonable estimates of future escrow.items. ,
- ‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarantezd by a federal or
_state agency (iricluding'Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items. unicss
Lender pays Borrower interést on the Funds and applicable law permits Lender to make such a charge. Borrower and
.- Lender-may agree in writing that intérest shall be paid on the Funds. Unless an agreement is made or applicable law
- requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
‘shall give to Borrower; without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addiiional security for the sums secured by
-this Security Instrument. A

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payablc prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

ount necessary, tomake up the deficiency in‘'one or more payments as requircd by Lender.
i+ Upon payment in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.If under paragraph 19 the Property is sold or acquired by Lender, Lendes shull 2pply, no lates
_than‘immediately prior to the'sale’of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
- application asa credit against thie sums'secured by this Security Instrument.

“r -7 7 307 Application of Payments, | Unless applicable law provides otherwise, all payments received by Lender under
‘paragraphs 1 and 2 shall be applicd: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal duc.

St 40 Charges; Liens. - Borrower shall pay-all taxes, assessments, charges/ fines and impositions attributable to the

.~ .Property. which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on'time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

- 'to-be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

-7 receipts evidencing the payments. "= '

s Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

©. " agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
‘prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

e th;:fPropertyr.:is_“ subject to a lien-which mayattain priority over this Security Instrument, Lender may give Borrower a

. notice identifying the lien.. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

.17 of the giving of natice. - T . % :

L0708, Hazard Insurance.. - Borrower shall keep the improvements now existing or hereafter erccted on the Property

- “insured against loss byfire, hazards included within the term “extended coverage” and any other hazards for which Lender

. requires insurance, This-insurance shail be maintained in the amounts and for the periods that Lender requires. The

_““insurarice carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval which shall not be

unreasonably.withheld. T Gt el S
.- .-" All insurance. policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prom ptly give to Lender
-all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration o repair is economically feasible and Lender’s security is not {essencd. If the
‘restoration or. repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall he

- applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
‘Borrower abandons the Propesty, or does.not answer within 30 days a notice from Lender that the insurance carrier has

- effered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair o restore
© . the Property or to pay.sums secured by this Security Instrunient, whether or not then due. The 30-day period will begin
“whenthenoticeisgiven... i 0o LT T R
S .- Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shall not extend or
- ‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
" “underparagraph 19.the Property.is acquired by.Lender, Borrower’s right to any insurance policies and proceeds resulting
..+ ° " from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -
6. Prescrvation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
. ;.- Borrower shall corply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
= fee title shali ot merge unless Lender agrees to the merger in writing.
) ‘ 7. - Protection of Lender's Rights in- the Property; Mortgage Insurance. . If Borrower fails to perform the
- .covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
““Lénder's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or io enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in.the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
2der may take action under:this paragraph 7, Lender does not havetodoso.
mounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
at.. Unless wer and Lender agree to other terms of payment, thessamounts shall bear interest from

te and shall be payable, with interest, upon notice {rom Lender to Borrower




S 26953

JIf Ler equired mortgage lnsurance as a condition of making the loan secured by this Security Instrument,

Borrower sha premiums required to maintain the insurance in effect until such time as the requirement for the
inates in accori wi " en agreement or applicable law.

o8, Inspection, Lender or its‘agent may ‘make reasonable entries upon and inspections of the Property. Lender

“shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9.. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or-other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender: L )

' ... In the event of a total taking of the Property, the procceds shall.be applied to the sums secured by this Security
= Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

- the:amount of the procéeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. R '

-+ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to.collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

) Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changeé the amount of such payments.

. ~.10. - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured. by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCES50TS in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to catend time for
payment or otherwise modify amortization of the sums secured by this Security Instfument by reason of any demand made
by the original Borrower or BorroWer’s_sixcéés_sors in interest. Any forbearance by Lenderin exereising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

-.of paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
~“Instrument but does not-execute the Note: (a) is co-signing this Security Insteument only to mortgage, grant and convey

. that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. L S
- 12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

- -connection with' the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

" necessary to reduce the charge-to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
- under the Note or by making adircet pavment to Borrower. If a refund reduces principal, the reduction will be treated as o
- partial prepayment withoit any prepayment charge under the Note,

.7 13, Legislation Affecting Lender’s Rigats,. If enactment or expiration of applicable laws has the cffect of
renderingany provision of the Note ot this Security Instrument unenforceable according to its terms, Lender, at its option, —
‘may require immiediate payment in full of all 'sums secured by this Sectirity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ercises this option, Lender shall take the'sieps specified in the second paragraph of
Paragraph [7.. = = . Ry . A

~ . "14. " Notice Anynotice to Borrower provided for in this Security Instrumient shall be given by delivering it or by

mailing'it by first class mail unless applicablel law Tequires use of another miethod. The notice shall be directed to the

- Property Address or‘any other address Borrower designates by nglice 1o Lender. Any notice 1o Lender shall be given hy

. first class mail to Lender’s address stated herein or'any other address Lender designates by notice to Borrower. Any notice

.. - provided for in this Security Instrumen all t med to have been given to Borrower or Lender when given as provided
. inthis paragraph VDRI NN, T

.. 18, Governing Law; Severzhil y." This Security Instriiment shall be governed by federal law afid the law of the

jur'i'sd_ic‘trionfin,whiqh the Property is loc d. In the event that any provision or clause of this Security Instrument or the

¢ shall not affect other provisions of this Security Instrument or the Note
: ¢ nflicting provision, To this end the provisions of this Security Instrument and the
ared to be severable, - SR e '
~-16.”Borrewer’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
‘17, Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i , rifa cial interest in Borrower is sold or transferred and Borrower is not a natural
r t L prior written consent, Lender may, at its option, require immediate payment in full of 1! sums
, ‘However, this option shall not be exercised by Lender if excrcise is prohibited by
federallaw as of the date of this Secu yInstrument. ' 3 ;
.7+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
-of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may imvoke any
temedies permitted by this Security Instrument without further notice or demand on Borrower,
_'18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
' : tdiscontinued at any time prior to the earlier of: (a} 5 days (or such other period as
C atement) before sale of the Property pursuant to any power of sale contained in this
mernit; or (b) entry of Jjudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums ‘which' thén would be due under this Security Instrument and the Note had no acceleration
ocecurred; (b) ciires any defailt of aay other covehants or:agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including, but n limited to, reasonable aitorneys’ fees: and {d) takes sach action a5 Lender may
1sonably ‘rec ; that:the lieri"of this' Security Instrument, Lender's rights in the Property and Horrower's
s'Security ‘Instrument shall continue unchanged. Upon reinstatement by
theobligations secured hereby shall remain fully efective as if no acceleration had
shall not apply in the case of aceeleration under paragraphs 13or 17,




'3 follows: '

. Acceleration; | enedies. Lender shall ive tiotice (o Bortower prior 10 accelerdiion following Bomrower's breach of
- ~'‘anycovenant oragreement in this Security In ment (but ot prior o acceletation under paragraphs 13 and 17 untess applicable
. law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cute the default; () a datc, not ess
 than 30 days from thé date the notice is given'to Borrowet, by which the default mustbe cured: and (d) that failure to cure the default
- on or before the date specified in the notice may result in acceleration of the sums sccured by this Security Instrument and sale
of ‘the Propérty: The notice shail further inform Borrower of the right to reinstate after acceleration and the right to bring a coutt
action 1o assert the non-existence of adefault or any other defense of Borrower to acceleration and sale, If the default is not cured
on or before the date specified in the riotice, Lender at its option may tequire immediate payment in full of all sums secured by
this Security Instrument without further démand and miay invoke the power of sale and any other remedics permizzsd by applicable
faw. Lender shall be entitied ‘to cotlectall expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to;-reasonable attorneys' fees and costs of title evidence. o
-7-#"~If Lender invokes the power of sale, Lender shall execute or ‘cause Tristee to execute a written notice of the occurrent
of amevent of default and of Lender's election to cause the Property to be soldand shall cause such notice to be recorded in each
: .county in which any part of the Property is located. Lender or Trustec shall give notice of sale in the manner prescribed by
. applicable law.to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,

without demand ot wer, shall sell the Property at public auction to the highest bidder at the time and place, and under the
' ferms designated in the notice of sale it arie or more parcels and int any order Trustee determines. Trustee may posfponc sale of
- ali or any parcel of tlie property by public annoncement at theltime and place 6T any previously scheduled sale. Lender or its

designee may purchase the Property at any sale e TE T ‘

: Trustee shall deliverto the purchaser Trustee's deed conveying the Property without any covenail or warranty, expressed
'~ orimplied: The recitalsirithe Trustee's deed shall be prima facie evidence of the truth of the statements made thercin. Trustee shall
- applyihe proceedsofthe sale inthe followingorder: (a) foallexpenies of thie sale, including, but notlimited 10, reasonable Trustee’s
" ‘and attorrieys' feés: (b) to all sums secured by this Secirity Instrunient: and (c) any exCess 10 the persen of persais fegally entitled
. =7 20.LenderinPa ssession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agentorby judiciatly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect

. the rents of the Property including those past due; Any rents collected by Lender or the receiver shall be applisd first to payment

-~ of the costs of management of the Property-and collection of rents, including, but not limited to, réceiver's fegs, premivms on
eceiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyaice. Upon payrent of all ‘sums secured by this Security Instrument, Lender shall request Trustee 10

urrender this’ Sectrity Instrument and all notes evidencing debt secured by this Security

| reconvey the Property without warraniy to the person or persons legally catitled to it for a

¢ of not'less t 5.00. Such person 0 persons shall pay any recordation costs. ]
22, Substitute Trustee. Lender may from tinie 1o time remove Truslec and appoint a successor trustee 10 any Trustce
- appointed hereund er, Without conveyance of the Property, the siccessor trusies shall succeed to all the title, power and duties
<" "Conferred upon Trustee herein and by applicablelaw. = '
L * 23, Use of Property. The Property is not sunrenily used for agricultural, timber or grazing purposes.
g fortieys' Fees, Asusedin irity Instniment and in the Note, “attoreys’ fees” shall include any attorneys’ fees
iy If orie o more riders are executed by Borrower and recorded together with this
‘agreements of each such rider shaii be incorporated into and shall amend and supplement
! nsirument as if the rider(s) were a part of this Security Instrument. [Check

G "’,“fiﬁ’miﬁiﬁmkidc?r‘ 0 2-4 Family Rider

lanned Unit Developmient Rider -

s Denn{s A, Gri - Borrower

- Borrower

11th day of Qctober, 1993
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