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&g and insur Siact to ap; | ‘f&éamm@ﬁwm@ me.'amg@;mmmgncﬁ&y
due under the Nots; iintil the Note is peld in full, 8 sum (Funds?) for: () yaarly taxes and asspaamants which ray efiain

ority over this Security: Instrumoint as a fian.en the Propery; (b) yearly iegaghold paymenis or ground refte an the Prepanty, ¥ ary: (o) yoarly
hazard or property inourarce premiums: . () vearly floed instrance premiums, if any; {e) ysarly mortgege insurance premiums, ¥ ary; end 8
;any 'sums payable by Borrower to Lendsr, 'In accordance with the provisiens of paragraph 8. I fieu of the peyment of 2
oy ums. :These ifems ate callod "Escrow ltems." Lender may, & any time, collact end hold Funds in an amount not o excosd tha maximum
* -amount a lender for a fedorelly related mortgage loan may require for Borrower's ‘escrow account under the fadern! Real Estats Settlement
. Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2801 ef seq. (RESPAY, unless snother jaw tha? applies to the Funds
- ‘sots a lesser amount. If 80, Lendor may, st any time, 1 3 In an emount not 45 excasd the fesesr amount. Lender may estimats
the amount of Funds due on the basis of current o estimates of exponditures of future Escrow Rame or ctherwise in
accordance with applicable law. =

The Funds shall be held in an institution whose deposits ere ins instrumentality, or ety {including Lender, #
1 institution) or.in a el k 3 pry the Escrow ltems, Len

ng’ and ' ap; iy unds, . the rifylng the Escrow ftems, pays

on the Funds and applicable jaw permits L . Lender may requira Borrower to pay a

one-time charge for an independent real estate tax reporting eervice used by Lender In connection with this loan, unless applicabla lew provides

-otherwise. Unless an agreement is made or epplicable law requiresiinterast to 0/ peid, Lender ehall not bo fequired to pey Borrowar ary Interest
or earnings on the Funds. Borrower and Lender may agred'in writing, hoi T, paid on the Funda, Lender shali give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funds and the purpose for which each debit 1o
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscurity Instrument.

i : ficable lew, Lender shall &ctount to Borrower for the excezs
cnder &t any timo'ls not sufficient 1o pry the
3y o Lender the smsum necessary to make

. at Lender's sole discretion, .
ny Funds held by Lender,
0 Properly, shall 25ply any Funds

ent.

2nis recaived by Lendar under Parazraphs ¥ and 2 shall
first, to.any, ! it chargas dug, \ d, to emounia payeble undes Paragrephi 2; third, 10 Intsssest dus: faurth, to

princ 2l due; and last, to any late charges due 4 Note. L P TIRE T o
’-Charges;. Llens. - Borrower shail pay all- taxes, assassmonts, charges, fines and impositions attribuiable 16 the Froperty which may
eftain priority over this Security Instrument; and feazehold payments orground rens; i aliy. Borrower shall pay thess obligations in the manner
provided irjnf pzirag;aph 2, pr.ﬂ:nm,pald,.infmat mqnnar,}Btorrpwe,r;ehan pay them ontimea ditectly o the persan owed peyment. Bomrower shall
Fromptty fumnish'to Lender il nbﬁce‘laf'of"a&[opiits' > be pald or this paragraph, If Borrower makes theas Payments diroctly, Borrowst shall

prompily 'fufnlsﬁto‘Le’ﬁde’i'ré&éipté evidencing the’ N . SAERE L

B’Erfdﬁqfshajllaaﬁsfy}hpli‘ OF t5 or more of th of or thi

5. “Hazird or Property Insurence. “Boirower shall keap the inprovems the Propery insured
against loss by fire, hazards included within the'term "exterided coverage* and any other hazards, including floods or flooding, for which Lender
requires Insurance, [ j wd for the periods that Lender requires. The Insuranca carrier providing
tho insurance shall which shall not be unreasonably withhald. if Borrower fails to maintain
coverage descri obtaln coverags to protect lender's rights In the Property in accordance whh

paragrash 7, - . (R - - .

- ~All Insurance policies and renewals shall be scceptable to Lender and shall Include a standard mergsgs clause. Lendar shall have the
right to hold the policies and renewals, I Lender raquires, Borrower shall promptly give to Lendar el recelpts of pald premiums and ronews!
notices. In the event of loss, Borrower shall give prompt notics o the Insurance carrier and Lender, Lender may make prost of loas K not mads
promptly by Borrower, . '

be ‘anplied to restorstion or repeis of the Propedty

d. Htha resteration oF fepair iz fot econcmically

cursd by this Security Instruroms,

doesm%mswe«wi&én&ﬁéaysamﬁm&om

proceads. Lender mey use the procends to

whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Borrower othenwise agroe in “writing, any epplication of proc
of the monthly payments referred to in paragraphs t-and 2 or changs the amou
acquired by Lender, Borrower's right to any Insuranca policies and i
pass to Lender to

6. Occupancy, Preseivation, Maintenanco end Frotectisn cf ths Prep: Applicetion; Lesschalds, Borrower shatl
occupy, establish, and usa the Property as Borrower's principal residence within aixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principal rosidence for et least one year after the date of occu
agraes in writing, which consent shall not be unressonably withheld, or
control. Borrower shall not destroy, damage or Impalr the Property, al
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendar's

- forfoiture of the Property or othorwise materially impeir the lien crested by this Security Instrument or Lende

cure such a default and reinstete, as provided in paragraph 18, by causing the action or preceeding to
Lender's good faith determination, precludas forfoiture of the Barower's interest in the Property or other m

i er's securily interest. Borrower sha

rmation or staternon
nced by the Note, including; but niot

resitlence.  if this'Sde
the Properly,

in this Security

ing in bankruptoy,

I o enfores laws or mgg!aﬂcns}.msn}anﬁ{mq do and p s8ary o protect the

valuo of ths ‘Proparty ‘arid Lerndars rights In M‘Prbpéﬁy;“!;éhder'i’acﬁom'mey Includs paying any sumas sscured by a tian which has priodty

over this; ,S,aqumy;lnetrumem.;appoeﬂng in count; paying reascnsh aftomaye’ fess end entering on tha Fropswy to make repairs, AZhough
Lender may take actlon under this paragraph.7, Lender doea not heve to do 80, - - .

“Any amounts disbursed by Lender undor this peragraph 7 shall becoma'
st and Lender agrae to other terma of paymsnt, thece amounts shall besar
hall. be payable, with interest, upon neﬂcelftom_LendertcvSomuquqﬁng pEymord, e D
Morigags Insurance. | Lander.required ‘mongage Insursnce as & condition of meking the loan s
all pay or d to maintain the m » insurance in effect,” i, for

mortgege surance,
{in the amoum and for the period that

]
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nable ertrias ing o Biterty. Lander shall ghva Bomamwer notios

drel orelaim for demsgescdirest of consaguontial inconneclion with any conderanation ne

b encin leioleondamnation; are hassly sesigned omed shali bs paid fo Lenders oo oo
2) takdng of t wihe prpcesdashell he eoplieddo the suma sosured by this Secusty Iasirument, whether or rist
gess. paid to Bomowor, . In the.qvent of a-perial taking :of ihe: Property In-which-the fair merket valus of the Propesty
~-dmmediataly befors tho taking Ja equal.fo.ar gratorhrn the: amount of.the sums. secured.by this Secwrity Ingtrumart Immedistsly befors e
.- taking, unless Borrower and Lender othorwise agree in wridng, the sums secured by this Security Instrument shall be raducsd by the amoust of
 theproceads, multiplied by tha follewing Aractian: () the fotel emount of.the,summe-eocursd Immediately befara the teking, divided by {8} the fair
-market value of the Proparty immediately, before the takirg./Any balanca shall bs. paid to Bormwser. In the svert of partial taking of the Properly
r { the. Prope mediata’y before the taking is.lese:than the ameurt of the sums secured immadizlsly befora te
othay 2 8 Inwiiting or.unless epplicable lave ctherwias provides, the proceads shall be gpplisd to U

ot not tho sums are then dua,, . . .

TR EH
gads

Hf, aftor notico by Lendsr to Borrower that the condemnor offers 1o meke an sward of setiea
snder vilthin 30 days after the date the riotice Is given, Lendar Is autherized 10 collact and apply
¥ repaii of the Properly or to the suma secured by this Security Instrument, whether or not then

waiting, any eppiication of procesds to principal shall not extand or postpons the due date
to in'peregraphs 1 and 2 or change the amount of such payments.
- .11, Botrower Not Released; Forbeatanse By Lendor Mot a Weiver, - Extension of the ime for payment or modificstion of amentizstion
of the sums secured by this Security Instrument granted by Londer to any successor In interest of Borrower shall not eperate to refosse the Habiltty
of the original Be ver.or Borrower's succesgors:in interest.. Lender shall not be requirad o commencs procsedings againet ey SUCSessor in
';lmgnqqipyzgqusq:tq xdend time for payment or.otherwjas medity amertization of the-eums sscured by this Securily Insrumen? by resson of sy
demand made by the original Borrewer.or Borrg vers-aucesasora In Interest. Any forbarrance by Lender in exsrcising any right or rsmedy shel
not be a walver of or praciude the exerclse of any right or romedy.

. 12. - Succsssors. end Assigns Bound; Joint end Several Mablliity; Cowsigners. The covenants and agresments of this Sesushty

Instrument shall bind end benefit the successors and assigns of Lender and Bomower, subjsct to the provisions of paragraph 17, Borrower's
covenants dnd agrésmants shall be joint and several. “Afy Borrower who co-signs this Securly Instrument but dess not exacide the Note: {2} is
co-signing this Securily instrumsnt only t mertgage, grant 5nd convoy. thet Bartower's interest in the Property undér the terms of this Securiy
Instrument; (b) Is not personally obligated to pay the aums secured by this Securly Insttument; and (¢} agrees et Lender and any oiher
Borrower may agree to extand, modify, forbser or make any ascommedations with regard 1o tha tsrrns of this Securiy Instrumant or the Note
without that Borrower's consent. = ’ “

. "13. Loan Charges. Hf the loan sacured by this Sscurity Instrument la subject to & law which sets massdinum tean charges, and that law &s

finally interpreted so that the intarest or other loan cherges collscted or to be collsctad In conneciion with the loan excand the permitted limi,

jhen: (a) any such foan charge shallbs. rqggcgm he smount necessary to Teduse the charge 1o the permitiad By and (4} any sums already
‘collected from Borrower which exceeded parmittad fimits will be refunded to Borrowar. Lender may shoses to maka this rafund by redusing the

* principal owed under the Note or by making e direct payment to Borrower. ¥ a réfund reduses principal, Hhe reduction witl bo bestad s & partis!
-prepayment without any proepayment charge undsr the Nats,

14." Notices. Any notice to Borrewer provided fer in this Security Instrumant shall be given by defivering R of by mafling % by first elass
mail unless applicable law roquires use of another method. Theinatice shall be diractad to the Property Address or ey other eddress Borowss
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's sddress stated hersin or any other addrass
Lender designates by notice.to- Barrower. Any notice previded for in this Secuiity Instrument shali be deemad to have been given o Bomower or
Lender when.given as provided in this paragraph, . Ao - -

15. Governing Law; Severabllity. This Security [nstrumant ehall ba governsd by foders! taw and the law of thas juriadiction i which the
Property is located. .In the even® that any prevision or clauss of this Socurity Instrument o the Note confiicts with applicebie law, such eonflict
shall not affect other provisions of this Securily Instrument or the Nots which ¢an bo given effect without the confiicting provision. To this end the
provisionsst this Security Instrument and the Note are dasiered io be saverable,

€. Borrower’s Copy. 'Borrower shall be givan ons conformad copy of the Nots and of this Securily Inatrumant.

17. Transfor of the Property or a Benaficls! lilerest In Bssrowsr, ¥ all or any pert of the Property or any inlerest in & is sold or
transforred (or f a benoficial interest in Borrower Iz sold or transferred and Borrower Is not a natural person) without Lender's prior wrikten consent,

. Londer.may, at its option, require immediate payment in full of all sums secured by this Securily Instrumsnt. However, this aption shalt not be

--exatcised by Lendor if exorcise Ia pronibited by foderal law as of the date of this Sscurity Instrumont.

: if Londer.exarcises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provids a periad of not less than 30 days
from the date the notice is deliverad or mailed within which Borrower must pay all sums sscurad by this Security instrument. If Borrower fails to
pay these sums prior to the expiration of ihis period, Lendlsr may invoks any remeadies parmittad by this Security Instrument withouwt further notine
or demand on Borrower. . - .

: 18. -Borrower’s Right to Relnstate.  If Borrowor mests certaln conditions, Berrower shall have the right to have enforcemsnt of thia

Security Instrument discontinued &t any tme prior o the eatlier of: (a) 5 davs (or such cther period a3 epplicable law may spechy for

reinstatement) before sals of the Property pursuant to any powar of sale contained in this Securily Instrumant; or (b} entry of & judgrent entorcing

-this Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which then would bé dus under this Security Inatrument
andthe Note as if no acceleration had occurred; (b) curas any default of any other covenants or agresments; (¢} pay: ell expanses incurred in
enforcing this Security Instrument, including, but not limted to, reasonable attomeys’ fees; and (J) takes such ection as Lender may rensonably
require to assure that the lien of this Security Instrument, Lender's rights In the Properly and Borrowsr's cbligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Security instrumgnt and the obligations secursd hereby shell
remaln fully effective as if no acceleration had occurred. However, this right to reinatate shall not apply in the case of accolerstion under
-paragraph 17, :

19. Sale of ilote; Change of Loan Servicer. The Note or a partial interast in tha Note ftogether with this Securlty Instrumers) may bs soid
“ one or more times without prior notice to Borrower, A sale may rosult In a change in e entity (known =a the "Loan Servicer) that coliects morshly
* paymenis dus under the Nota and this Security Instrument. Thers also may be ona o mors changes of the Loan Senvicer unreletnd tc a sale of
the Néfo. *If thars'ts & change of thé Losn Setvicer, Borrawer will bo given written notics of the change in socordance with paragregh 14 above
and appllcablo fay. The notice will stato the name and eddress of the new Loan Servicer and the eddress to which paymanis should be made.
The notice wiil alsc! centaln any other information required by applicabla law. ) B

720, HazZzzdous’ Subistances. Borfower shall not cause or permit the prosence, uss, ditpossl, storags, or release of any Hazardous
Substances 8ri- ol thy Propeity.” Borrower shall not do, nor-afiow snycne eisa o do, arythiz | affecting the Property that fs in violation of ary
Environmental Lew.. The preceding two eentences shail nct apply to the_presence, use, of gisrage on the Propsrly of small quantities of
Hazardous Substanues that are genorally rééognizedto ba eppropriste to norma! resldential usas 2 1o meintenance of the Property.

Borrower shail promptly give Lender wiittsn notice of any. investigation, claim, demand, lawsuit o other action by any govermental or
regulatory agency of private party involving the Property and any 'Hazardous Substance or Envitdnmental Law of which Botrower has sctuat
knowledge., If Barrevier lnarms, or s notified by any governmental-or regulatory authorlty, ‘that any removal oF ctiver remadiation of ayy Hezardous
Substance affecting the Proparty Is necessary, Borrower shall promptly take all necessery remedial actions Inl szoordancs with Emvironmental Law,

.. As.used In this peragraph 20, "Hazardous Substarides® are those substances defined as toxiy of hazardous subsiances by Environmentat
Law and the followin{) substances: gasoline, kerossne, other flammable or toxic pstroleurn produtts, foxie pesticides end herbisides, volatie
solvents, materials containing asbestos or formaldehyde, and radioactive materials. _As used in this paregraph 20, *Erwironmental Law” means
federal laws and laws of the jurisdiction where the Property s located that ralata to health, safety or environmental protection,

-.NON-UNIFCRM COVENANTS. Bomower and Lender further covenant and agrea as foliows:

AR

* 21, Accsloration; Remedies.- Lender shail givo riotice to Bomower pricr to sccoleration follovdng Borrowar's bresch of any
covanarit of ‘agreemsnt-in this Security Instrimeint @ut not prior 1o acceleration tnder paregraph 17 unless applicable law provides
otherwlsa). The notlce shall specify: {(a) tho'default; (b) the zction required to cure the defpult; {c) 2 date, not lesa than 30 deys from the
date the notice is given to Borrower, by which the default mus: be cured; and () that fallure O cwme the dofoul] on or before the date
specified In the notics may result in acceleration of the sums secured by this Security Instrumen and sals of the Property, The notice
-shall furthor Inform Borrower cf the right 10 reinstatd after scocloretion, and tho right ©o B5ing & court oslan to asaart e nen-azistence of
a defauit or any other defenss of Berrower to acceletation and-sele. -7 the dafault ks not cured on of before the date spacified I tha
. r payrnem in full of all sums sscurad by this Securlly Instrument without further domang
parmitiod by appiloaiie fow, Londar shall bo entitiad to coliset off expenses

graph 271, Inchaling, but rot Bmited 20, rensonalils altomays' foos and cosss of tigy
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all request Trustse to reconvey the
Is Security instrument to Trustes, Trustee shall
Hed 1o . Such Person or persons shall pay any

point & successor trustee 1o any Trustee appointad
all tho title, power end duties corforred upon Trustes
“shall inchida any sttorneys’ fecs swarded by

wer ‘and recortsd together with thia Securiy
ol amend and suppiemant the covenams and
K ppﬁcabic box(es)] o '

STl - 14 Famiy figer <
ladnad Unit Dava R . CBMWeBky Paymeht Ficer
t EJ Ratsimprovemant Rigsr ] Socond Homa Ridsr.
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ki : - . voluntary act and dend,
this certficate anova wiiten.
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 Cancel 521 nots or
2 now haid Ly you
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£ COUNTY OF KLAMATH: :
e IS L the 15th
_Oct.  AD. 1993 . : &M snd duly-recorded in Vof, __M33

- Evelyn Bieha - . Coumy Clerk
By S itie Pt e votets

Faled fl‘”ff,‘."',"'.,, S request of
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