'BENEFICIARY:  _ Silas W, Kifgore " e
. WHEREAS, Grastor i the owier of the real property described below; and

i WHEREAS, Beneficiery has agreed to the terms of & Promissory Note in the principzl balance of
$19,600.00 executed concurrently with this Trust Deed, a copy of which is attached hereto marked Exhibit "B”
‘and incorporated herein by reference.  Said note represents the balance of the purchase price owed to
Beneficiary by Grantor. : o :

I . > ic : ] and to the real
Klamath County, state ©of Oregon, and more particularly described as foliows:

- Township 40 South, Range 14% East of the Willameste Meridian
. Secton 28 SUSEY, SESWY o

By TOGETHER WITH all interests; estates, and rights that Grantor now has or may acquire in (1) ail
'+ -, casements, rights of way, and rights used in connection with the Property or as a means of access to the
- Property; and (2) all tenements, hereditaments, and appurienances in any manner belonging, relating, or
. 2ppertaining to the Property; and "7 ‘

and interests of Grantot, now owned or hereafter acquired, in
Ty nature now or hereafter located on the Property
contained in, or used in any such buildings and other
and substitutions and replacements of the Property (all

below as the "Improvements"); and .

L TOGETHER WI’IH any and all mineral, oil and gas rights, water rights, and water service contracts,
drainage rights and other similar rights or interests that benefit or are sppurtenant to the Property or the
.Imp;'qvements or both, and any of thei; proceeds; and

~ - TOGETHER WITH all present and future rights in and to gl present and future oenses, permits,

- approvals, and agrezments with or from any municipal corporation, county, state, or other governmental or
i-g0ve ntity opaie : ent,divis:'on,erusecfaﬂorany

e Property, the Improvement, or their

Klanzath?(:eunty Title Co.
o 422 Main Street
Klamath Falls OR 97601




- proceeds, and 10 apply them 1o the

o All of theabove is sometnn% féfe;reél‘ to below as the "’i‘rust Pmpény.“

" benefit of Beneficiary and its successors and assigns, forever.

TO HAVE AND TO HOLD the Trust Property 1o Trustée and its suecessors and sssigns for the

. PROVIDED ALWAYS, that i al the Obligations (as defined in Section 1.01 below) shall be paid,

" -performed, and satisfied in full, then the lien and estate granted by this Trust Deed shali be reconveyed,

. TOPROTECT THE SECURITY OF THIS TRUST DEED, GRANTOR HEREBY COVENANTS
| ANDAGREESASFOLLOWS: = ol DecD GRANTORHE

o101 Obligations Semzed. This Trust Deed ‘szcures the following, collectively referred to as the
G e (1)': " The payment of all iﬁd;&bt’ednesg. inchuding but not limited to principal and interest,
- and the performance of all covenants and obligations of Grantor, under the Note, whether such payment and
- periormance is' now due or becomes due in the future; = - L

(2) “The paymentand performance of all covenants and obligations in this Trust Deed;

L 'I}ie pa)r'méntfaﬁc[ ‘performance of any and all other indebtedness and obligations of
6 nature:y at whether direct of indire i joi

Lo 102 Pmem of Indebta!ae@, Performance of Covenants. Grantor shall duly and punctually pay
. and perform ajl of the ’Qbh‘g_ations. R

Property. Grantor warrants that it holds good and merchantable title to the Property and the

clear of all jiens; encumbrances, reservations, restrictions, casements, and adverse
- . specifically listed in Exhibit A. Grantor covenants that it shall forever defend Beneficiary’s
~-and Trustee’s rights under this Trust Deed against the adverse claims and demandy of all persons,

() Grantor shall execute, acknovledge, and deliver, from sime 1o time, such further

. instruments as Beneficiary or Trustee may requirs to accomplish the purposes of this Trust Deed,




(1) ‘Grantcr and its operatrons upon the Ptopeny mrrently cemp!y, and will hereafter
,_eomply in all matenal respecss with’ al! appbeaok' Laws and Covenants.

1.06 Deﬂmmnx&xvnumm&s—meandwmphm

: (1) For purposes of this séction, "Environmental Law" means any federal, state, or local
. law, statute, ordinance, or regulation pertaining to Hazardous Substances, health, industrial hygiene, or

" environmental - conditions, including without limitation the Comprehensive Environmental Response,
*- " Compensation, and Liability Act of 1980 ("CERCLA"), as amended, 42 USC §§9601-9675, and the Resource
L :Conservat:on and Reoovery Act of 1976 ("RC'RA) as amended, 42 USC §§69{31-6992

For the purposes of ﬂus m:on, Y'Hazardcus Substance” includes without limitation;

LT (@) AB "hazardous .;ubstances as dessgnaxed put"uam t0 40 CFR Part 302 or any
: sxmilar regnlatxon now enstmg or !‘:ereafter promulgated

e (b) All "haz&'dous wastes” * within the meamrg prcmded in 40 CFR §2613 orany
:,smular regulanon now exlstmg or herei&er promulgated '

e All "extremely hazardous substances as listed in 40 CFR Part 355 or any
,mmilar regulanon now ex:stmg or hereafter promulgated,

T ) Aﬂ eezardous chenucals as deﬁr&ed under 29 CFR §1910 1200(c) or any
: sxmrlar reg'ulatlon now exxstmg or hereafte pmmulgated

\e) Al] "tonc chemlcals” Iﬁted in 40 CFR Part 372 or any similar regulation now
‘femstmg or hereafter promulgated

A L - Those substancms deﬁned 2s"hazardous" or "tam:" in the Hazardous Materials
S T"ansponauon Acl, 49 USC §§1801-1819 or inany amendment theieio, or ]xsted in 49 CFR Part 172 or any
R snmllar regnlatxon now exisﬁn,, or hereafter pmmxﬂgated

Lo C = (g) Al matenals yasaes, and substances that are des;gmated 25 a "hazardous
e ’substance pursuant 1o Section 311 of the Clear Water Act, 33 USC §§1251 1387 (33 USC §1321) or listed
- ﬁpursuant to Section 3076 of the Clean Water Act (33 USC §1317);

“(h) All: "hazardous wastes” as defined in ORS 466.005(7), in any amendments
.thereto and in any mle or order promulgated pnrsuant thereto;

' CG) All matenals, substances, and wastes that are or which contain (A} asbestos;
.(B) polycb]onnated bmheny]s (C) explosives, except such explosives as are used during construction in
accordance with law; (D) petroleum, and & 1)' fractions thereof; or (E) radioactive materials; and

(j) Such other substances, materials, and wasics that are or become regulated
or class:fied as hazardous or toxic under federa! state, or local laws or regulations. o
L (3) Grantor will not us»e, generate manufacture, produce, store, release, discharge, or
.. - dispose: of on, undér or about the Property or the Property’s groundwater, or transport to or from the
" Property, any Hazardous Substance and will not permit any other pevson to do 50, except for such hazardous
Snbstanm that mzxy be used in’ the. ardmazy ooum of Granmrs mm ard in complinace with all




- or permit all or any portion of the Pre
Baw. o TP
(5) B Grantor shall give prompt written notice to Beneficiary of:

by or from any governmental authority with
presence of any Hazardous Substances on
1 Substance from or to other premiscs;

R T ®) i"A_ll_kmiwn claims made or threatened by any person against Grantor ot with
. Tespect to the Property. orImprovements relating to any loss of injury resulting from any Hezardous Substance
.Or the violation of any Envitonmental Law;

O The existence of any Hazardous Substance on or about 211 of any portion of

: theﬁiapeﬁy; or SR ’ ’
e @ Grantor’s disoovexy of any occurrence or condition op any real property
.- adjoining or in the vicinity of the Property that conld in Grantor’s judgment cause any restrictions on the
ownership, occupancy, transferability, or use of the Property under any Environmental Law,

’ wi ave its attomey foes
such an action paid by Grantor, if Beneficiary determines that such participation is

ecessary to protect its interest in the Trust Property.

If, at any time, Benefici

: Se, an enviro t of such condition or threatened condition by a qualified
environmental ‘cbnsultanrt.i Grantor shall’ promptly provide to Beneficiary a wmpielz copy of any
environmental assessment obtained by Grantor, i
~ ' (8 In the event that any investigation, site mionitoring, containment, eleanup, removal,
restoration, or other remedial work of any kind or nature (the "Remedial Work") is required under any
applicable Environmental Law, any judicial order, or by any governmental agency or person because of, or in
connection with, the. current or future presence, suspected presence, relesse or suspected release of a
hazardous Substance on, under, or about all or any portion of the Property, or the contamination {whether
presently existing or occurring after the date of this ildi '
“surface water, air, or other elemen
emanating from the Prope
performance under this
regulatior; order,
Remedial Work. All costs and 3 shall be paid by Grantor including, without
limitation, Beneficiary’s reasonable attorney fees and costs incurred in conaection with "MORRGTng o7 review
of the legal aspects of such Remedial Work. In the event Grantor shali fail to tmely commence, or exune to
‘be commenced, such Remedial ’,Woxf!;,;,Beneﬂciary may, but shall not be required 0, cause zich Remedisd

P
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- 76992,

otk to be performed. In that event, al costs and expenses incarred i1 connection with the Remedial Work
shiall become part of the Obligations secared by this Trust Deed and shall bear interest until paid 2t the rate
- ;,Pm?fd?d inthe Note. ' -~ . = ESNET S E ;

(9) . Grantor shall hold Beneficiary, its directors, officers, employees, agents, SUCCRSSOTS,
om, indemnify them for, and defend them against any and all Josses, damagss, licns,
ilities di : ¢ attributable to any violation of any
" Environmental ,.any b -of s ies 1 i the use, generation,
. . .manufacture, produk:tion, storage, release, threatened release, discharge, disposal, or presence of a Hazardous
- Gubstance on, under, oz about the Property, including without limitation the costs of any required repair,
. .- .cleanup, containment, oF detoxification of the Property, the preparation and implementation of any closure,
*_remedial or other required plans, atOrmey fees and costs (including but not limited to those incurred in any
proceeding and in any review or appeal), fees, penalties and fines.

-1 Maintenance and Tmaprovements. Grantor shall not permit all or any part of the

“Improvements 10 be removed, demolished, or materially altered without Beneficiary’s prior written consent.

.~ Grantor shall maintain every portion of the Property and Improvements in good repair, working order, and

_ condition, emept for reasonable weaz and tear, and shall at Beneficiary’s clection restore, replace, oF rebuild
-~ all or any part of the Improvements now ot hereafter damaged or destroyed by any casuslty (whether or ot
- insured against or insurable) or ‘affected by any Condemnation (as defined in Section 2.01 below). Grantor
" ghall not commit, permit, o1 suffer any waste, strip, Of deterioration of the Trust Property.

Lo 108 Liens. Grantor shall pay when due all claims for labor, materials, or supplies that if unpaid
might become a lien on ail or any portion of the Trust Property. Grantor shall niot create, or suffer, of permit
to be created, any. mortgage, ced of trust, lien, security interest, charge, or encumbrance upon the Trust

- Property prior 10, on a patity with, the lien of this Trust Deed, except as specifically provided in Exhibit A-

109  Impositioms.

o : (i) - Grantor shall pay of cause to be paid, when due and before any fine, penalty, interest,
_ or cost attaches, all taxes, assessments, fees, levies, and rmmental and nongovernmental charges

" of every nature now or hereafter assessed of levied ‘against any part of the Trust Property or on the lien or =~

. estate of Beneficiary or Trustee (collectively, the "Impositions"); provided, however, that if by law any such
* Imposition may be paid in installments, whether or not interest thall accrue on the unpaid balance, Grantor
' may pay the sami€ in installments, together Wit accrued interest on the unpaid balance, as the same become

ith
due, before any fine, penalty, or cost attaches.

: (2) . Grantor may, at its expense and after prior notice 10 Reneficiary, contest by
-appropriate legal administrative, or other proceedings conducted in good faith and with due diligence, the
- amount, validity, or application, in whole or in par, of any Imposition or fien on the Trust Property of any
claim of any laborer, materialman, supplier, or vendor or lien, and may withhold payment of the same pending
completion of such proceedings if permitted by law, provided that (a) such proceedings shall suspend collection
from the Trust Property; (b) no’ part of or interest in the Trust Property will be sold, forfeited, or lost if
Grantor pays the amount of satisfies the condition being contested, anG Grantor would have the opportunity
1o do so in the event of Grantor's failure t0 prevail in the contest; (c) neither Beneficiary nor Trustee chail,
. by virtue of such permitted contest, be exposed to any risk of liability for which Grantor has not furnished
security as provided in clause (d) below; and (d) gurnisked to Beneficiary cash,
rporate surety. bond, of other additional security in respect th ntested or the oss of
" damage that raay resuit T om Grantor’s failure 10 prevail in such contest in an amount sufficient to discharge
 the Imposition and all interest, COsts, attorney fees, and other charges that may actrue in connection with the
Tonpostion. Grantor shall promptly satisty any fine! judgment.




a3 Granitor shall furnish to Beneficiary, prompily upon request, satisfaciory evidence of
.the payment of all Impositions. Beneficiary it hereby authorized to request spd receive from the responsible
.governmental and nongovernmental personnel written statemenss with respect to the accrual and payment of
- all Impositions, © - SdEa :

110  Insuranoe

= o g4y Propesty and Other Insurance. Grantor shall obtain and maintain in full foree and

effect during the term of this Trust Deed; (a) comprehensive general liability insurance, inchuding liabilitics

- -assumed under contract, with limits, coverages, and risks insured acceptable to Beneficiary and in ro event less

“than $1,000,000 combined single limit coverage. In addition, Grantor shall obtain and maintzin 211 such other

insurance coverages, which at the time arc commonly carried for similar property, in such amounts 28
Beneficiary may reqaite... S R

, (?)  Insurance Companiee and Policits. All insurance shall be written by a company of

companies reasonably acceptable to Beneficiary; shall intain 2 long form mortgagee clause in favor of

Beneficiary with loss proceeds under any policy payable to freneficiary, subject to the terms of this Trust Dead,;

shall require 30 days’ prior written notice to Beneficiary of j;ancelistion or reduction in coverage; shall contain

waivers of subrogation and endorsements that no act or neyligence of Grantor or any occupant will affect the

. validity ‘or enforceability of such insurance as against Beneficiary, and ghall be accompanied by proof of

 premiums paid for the current policy year. Beneficlary shall be named 23 additional insured on all liability

. policies. 'Grantor shall forward to beneficiary, upon request, certificates evidencing the coverages required

" under this Trust Deed and copies of all poicies. S

.+ (3 Blanket Policy, If a blanket policy is issued, a certified copy of such policy shall be
. furnished together with a certificate indicating that the Trust Property and Beneficiary arc insuved under such

 policy in the proper designated amount. :
: 5 R

I ““ (1)~ - Should any part of o interest in the Trust Property be taken or damaged by reason
" of any ‘public improvement, eminent domain, condemnation proceeding, or in any similar manner (a
- "Condemnation”), or should Grantor recef/e any notice or other information regarding such sction, Graator
 shall give immediate notice to such action 1o Beneficiary.

©(2) Beneficiary shall be entitled to all compensation, awards, and other payments or relicf

- ("Condemnation Proceeds") up to-the full amount of the Obligations, and shall be entitled, at its option, t¢
commence, appear in, and prosecute any Condemnation proceeding in its own or Grantor's name and make
any compromise or settlement in connection with such Condemnation. Inthe cvent the Trust Property istaken
-in its entirety by condemnation, ail Obligations secured by this Trust Desed, at Beneficiary’s election, shall

become im_mediately due and collectible.

S 3 Beneficiary may, at its sole option, apply the Condemnation Proceeds to the redocton

of the Obligations in such order as Eeneficiary may determine, of apply all or any portion of the

- Condemnation Proceeds to the cost of restoring and improving the remaining Trust Property. In the eveat

' that Beneficiery elects to apply the Condernation Proceeds to restoration and improvement, the proceeds shall
" be held by Beneficiary and shall be releasad only upon such terms and conditions 2s Beneficiary shall require
_in its sole discretion, incliding but not- limited to prior approval of plans and release of liens. No
‘Condemnation: Proceeds shall be released if Grantor s in defantt under this Trust Decd.
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< 381 Eventsof Defssi Each of the following shall constitute an event of default under this Trust
. Deed and under each of the other Loan Docuinents: .~

K6 E Nonpaymm:. Failure of Grantor to pay any of the Obligations before the due dats.

S o @ Biead: ofOtE:er Corenants. Faj!uré of Grantor to perform aor abide by any other
. covenant included in the Obligations, including without limitation those covenants in the Note, in this Trust
- Deed, or in any other Loan Dcwment FO ) :

S @y Peﬁsmfnnn:nna.fl"ahrry when made in any material respect of any representstion,

- warranty, or information furnished by Grantor or its agents to Beneficiary in or in connection with any of ths

e (@) . Other Defnkt. The aceurrence of any other event of default under the Note or any
of the other Obligations. . A

(5)  Bankruptcy. The occurrence of any of the following with respect to Grantor, any
guarantor of the Obligations, or the then-ovmer of the Trust Property: (a) appointment of a receiver,
liquidator, 'or trustee for any such party or any of its properties; (b) adjudication a5 a bankrupt or insolvent;
(¢) filing of any petition by or again any such party under any state or federal banksuptcy, reorganization,
moratorium or insolvency law; (d} institution of any proceeding for dissolution or liquidation; (c) inability to
pay debs when due; (f) any general assignment for the benefit of creditors; or (g) abandonment of the Trust
Property. ' '

©) Transfer; Due-on-Sale; Due-on-Encombrance. Any sale, gift, conveyance, contract

for conveyance, transfer, assignment, encumbrance, pledge, or grantof a security interest in all or any part of

eI or not Beneficiary has
Beneficiary may

S

‘ _available by law, in equity,

TR 7(1)‘ - Amekmtna. Beneficiary may declare all or'any portion of the Obligations
‘- immediately due and payable. , :

- appointment of a receiver at Beneficiary’s option and waives
R 3 , (3) S Poma.ﬁeneﬁmaxymay,eﬁher through a receiver or & lender-in-powesion,
enter and take possession of ali or any part of the Trust Property and use, operate, mansge, and control it s

7- TRUST DEED -




appointed under this Trust Deed.

- (@  PowerofSale. Beneficiary may direct Trustee, and Trustee shall be empowered, to
- foreclose the Property by advertisement and sale under applicable law. :

S : : (5) Foreclosure.  Beneficiary may judicially foreclose this Trust Deed and obtain 2
judgment foreclosing Granter’s interest in all or any part of the Property and giving Beneficiary the right to

. collect any deficiency remaining due after disposition of the Trust Progperty.

R S () I F‘ntutesmdl’e:sonail’m?sﬁy With respect to any Improvements and other
.- personal property subject to a security interest in favor of Beneficiary, Beneficiary may excrcise any and all
" .. of the rights and remedies of a secured party under the Uniform Commercial Code.

SRER : (7)Abandonmt. Ben‘eﬁﬁciarymsys‘ﬁahdonaﬂoranyporﬁouofthe'rmsxPropcﬂy’cy
- written notice to Grantor. .~ . ‘ 7

303  Sale. In any sale under this Trust Deed or pursuant to any judgment, the Trust Property, to
the extent permitted by law, may be sold as an entirety or in one or more parcels and in such order as
Beneficiary may elect, without regard to the right of Grantor, any person claiming under Grantor, or any
guarantor or surety to the marshalling of assets. The purchaser at any such sale shall take titie to the Trust
Property or the part thereof so scld, free and clear of the estate of Grantor, the purchaser being heredy
discharged from all liability to see to the epplication of the purchase money. Any person, including
Beneficiary, its officers, agents, and employees, may purchase at any such sale. Beneficiary and each of its
officers are irrevocablyzppointed Grantor’s attorney-in-fact, with power of substitution, to mske all
appropriate transfers and deliveries of the Trust Property or any portions thereof 50 sold and, for the purpose,
Beneficiary and its officers may execute all appropriate instruments of transfer. Nevertheless, Grantor shall
ratify and confirm, or cause to be ratified and confirmed, any such sale or sales by executing and delivering,
or by causing to be executed and delivered, to Beneficiary or to such purchaser or purchasers all such
instruments as may be advisable, iz the judgment of Beneficiary, for such purpose.

34 Cm:in!aﬁve Remedics. All remedies urder this Trust Deed are cumulative and not exclusive.
Any election to pursue one remedy shall not preclude the exercise of any other remedy. An slection by
Beneficiary to cure under Section 1.13 shall not constitute a waiver of the default or of any of the remedics

... ‘provided in this Trust Deed. ‘No:delay or omission in exercising any right or remedy shall impair the full

: exercise of that or any other right or remedy or constitute a waiver of the default,
305 ]

o Wﬁ? ' h -Posmn. Upon taking possession of all or any part of the Trust
 Property, Trusiee, Beneficiary, or a receiver may: - : : .
S Pl A (1)  Management.” Use, operate, manage, control, and conduct business with the Trust

 Property and make expenditures for such purposes and for such maintenance and improvements as are deemed

' . reasonably necessary. S

] EEE 7‘(2)' " Rems &dnm;s. Coﬁec:é.ﬁmts, revenues, income, bsues, and profiis from the
- Trust Property and apply such sums to the reasonable expenses of use, operaticn, management, maintenance,

- and improvements.

Onﬁsfrrmn. At xts aption, complete any construction in progress on the Property,
: funds, employ contractors, and make any changes in plans and




edics, jnctuding
gocriver OF 1ender-in-
Sedmn 407 below-

Obhgauons, in such order a8 Beneﬁmary shall detorming
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_ ,E;rank;H.ra':nd Lmda»L; Hammench - SdasW f{:'lgoi‘e? S
- 15666 E. Langeli Valley Rd: '~ .| 21221 E. Langell Valley Rd.
.. Bonmanza, OR 97623 ::f . Bonanza, OR 97623 b

404 Substgxmte '.Ihmee. In the event of dirsolution or reéignation of Trustee, Beﬁeﬁm‘axy may

substitute one or more trustees to execute the trust ‘thercby created, and the new trustee(s) shall succeed to
all the powers and duties of the prior trustes(s). S L

. . 405 Trust Deed Binding on Successors and Assigna. This Trust Deed shall be binding upon and

inure to the benefit of this successors and assigns of Grantor, Trustee, and Beneficiary, If the Trust Property

~or any portion thereof shall at any time be vested in any person other than Grantor, Beneficiary shall have

. theright to deal with siich successor garding this Trust Deed, the Trust Property, and the Obligations in such

- manner as Beneficiary-deems appropriate in its sole discretion, without notice to o\ approval by Grantor and
- without impairing Grantor’s liability for the Obligations. :

1
RS

.- 406 - - Indemnity. Grantor shall hold Beneficiary and Trustee and theirr hsczxve directors, officers,
“employees, agents, and attorneys, harmless from and indemnify them for any and all cldjs, demands, damages,
liabilities, and expenses, -including but not limited to ‘attorney fees and court costd, arising out of or in
connection with Trustee’s or Beneficiary’s interest ‘under this Trust Deed, except G ‘antor shall not be liable
for acts performed by Beneficiary or Trustee in violation of applicable law. _ ’

: 407  Expenses and Attorney Fees. ¥f Beneficiary refers any of the Ghﬁigaﬁms to an attorney for
collection or seeks legal advice following a default; if Beneficiary is the prevailing party in any litigation
instituted in connection with any of the Obligations; or if Beneficiary or any other pelrson initiates any judicial
or nonjudicial action, suit, or proceeding in connection with any of the Obligatiors or the Trust Property
(including but not limited to proceedings under federal bankruptcy law, eminent. domain, under probate
proceedings, or in connection with any state or federal tex lien), and an attorney is employed by Beneficiary
to (1) appear in any such action, suit, or proceeding, = (2) reclaim, seek relief from a judicial of statutory stay,
sequester, ‘protect, preserve, or enforce Beneficiary’s interest, then in any such event Grantor shall pay
reasonable attorney fees, costs, and expenses incurred by Beneficiary or its attorney in connection with the
above-mentioned events or any appeals related to such events, inciuding but ot limited to costs incurred in
searching records, the cost of title reports, and the cost of surveyors’ reports. - Such amounts shall be secured

_by this Trust Deed and, if not paid upon demand, shall bear interest at the rate specified in the Note.

. _ 4.08 : HApp!imb%e Law. The Trust Deed ard the validity, interpretation, pcrformancé, and
gnforcémc_nt of the Trust Deed shall be governed by the laws of the state of Oregon.

e captidns to the sections and paragraphs of this Trust Deed are included only

% - 409  Captioms. The c: : section
. for the convenience of the parties and shall not have the effect of defining, diminishing, or enlarging the rights

‘ of the parties or.affecting the construction or interpretation of any portion of this Trust Deed.

Lo 410 "?;exison' Deﬁned. -As used mthxs’rrusz Deed, the word "person” shall mean zny natural
. person, partnership, trust, corporation, or other legal entity of any nature.

o411 - Severability, - If any provision of this Trust Deed shall be held to be invalid, illegal, or

+** unenforceable, such invalidity, illegality, or unenforceability shall not affect any other provisions of this Trust

-~ Deed, and such other provisions shall be construed as if the invalid, illegal, or unenforceable provision had
ever been contained in the Trust Deed. =~ . . L
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oomams the entire agxeemem of t%sc partm  with rcs;?%ct
made any party 1o this Trust Deed that

s, not oontamed herem

amath
FRANK H. HAMMERICH and

Oounty of Kl S :
- Onthis 1L 11 day of October, 1993, before me paxso-;aliy appeared
acknowledged the foregomg mstmm 1o be hig volusitary act and deed.

- Notary Public for Oregon
My oommismn expxras. L

O‘ctlaﬁ‘et‘ .
On tlus 11 day of wovanTe, 1993, ’oefore me personally
g mstmmem to be her voluniary act and d

ar;kncwledged the foregom




e

“Taxes for 1993-94 are now a lien but not yet payable.
" NOTE: Taxes for 1992-93 are paid in the amount of $107.47
: - Account #4014V-700 ' Key #118063

The assessment roll and the tax roll disclose that the within described premises were specially assessed
as farm land. Taxes for the year 1993-94 and possibly prior years have been deferred pursuant to
ORS 308370 to0 308.403. : These, plus earned interest are due and payable when said rcason for the
deferment no longer exists. ' -

Easement, including the terms and provisions thereof, as disclosed in deed from Charles Kilgore, a
single man, et al, to Johnson Stock Co., dated November 25, 1959 and recorded January 29, 1960, in
Deed Volume 318, page 551, records of Klamath County, Oregon.

. 'Water Use Agl'eemeng including the terms and provisions thereof, between Johnson Stock co., and
- .. Charles Kilgore, Silas W. Kilgore and Lounise Kilgore Schmioe, dated August 20, 1959, 2nd recorded
* January 29 1960 mDechoEame 318 on page 544, records of Kiamath County, Oregon.




PROMISSORY NOTE

‘The first payment shall be made on the 15th day of October,
year thereafter until the entire remaining balance of principal and interest i paid in full.

“day of each
7 If any installnient is not
.collectable at the option of the

. ‘This obligation is secured
Is subject to all of the tenmng and con

80 paid, the whole sum

at the option of the holder,

by a real estate Trust
idons of such Trust Deed.

October ___, 1993
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