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i T '"MORTGAGE

‘THIS MORTGAGE. IS DATED SEPTEMBER 29, 1533, befweon Donald John Morrisan and Carol Joann Morrison,
as qua‘ma;bymg?EQﬁf;ety,‘m—f address Is 1604 Tamere, Kiemath Falls, OR 97601 {referred to below as
"Grenior”); .and Sout  Valley State Bank, whese address g’ &01 Maln Street, Klamath Fells, OR 87601 (referred
to below as’lender”). .. . LU 0T S

GRANY OF MORTGAGE. . For velusbio considnration, end conveys to Lender af of Grantor's righ, %, and inerest In and o
'Wh&d ngdaézﬁad,mmcﬁedy.’ ther. - 3 Wmaaﬁbmwlﬁémmm

X -8 urisna 2 : H £h oF kY k-
:ﬁg dgw?owmgfgnd profils refaling to the 4 gaothormal and similar matiers, oCslod
™ Klemath County, State of Gregon (the , -
- /kot§, Biock 9, SECOND AL '
f the County Clerk of Klamat

‘ com 1 a8 1604 Tamera, Kiamath Falls, OR 97501,
Grantor pressntly ascigns 10 Lender all of Grantor's fight, i, and intevest in and o a¥ leasas of the Properly and &l Rents fom ihe .
zmpeméy ﬁ o Landar & Uniform Comn mcsdﬂ sacurity Infarest in the Personal Property and Rants. Froperty.

: Morigaga. Terms not othorwize cefined In tés Morigege shad
c«;e All refersnces 10 dofies emounts chal mean emoun’s in lawfud money of

The Resl Property o It address Io commonly nor

 without Emdlation Densld J Momieon and Carol

the Indsbledness d&crbed‘ba:ow in tha Existing Indebladness saction of fhis

means any and al. persons and eniltes exbEulng this Morigege, Including wihou! Emtstion &8 Grentors nasmed
matggéa.uném,lhs~notfg§;s. -Any.Grantor wha signs this Morigags, bt doos not sion the hots, & signing Bl

; v that Grantor’s Inferest in the Reg! Property and to grant a sacurily Intarest in Grantor's intorest in the Ronts and

| Property to L _gcﬁernqqlgnotpqr:qn@_tyﬂab{eunder'ms Nda&qeptssgthwwaepmwdadbycon!radoﬂaw.
usrentor, The word "Guarantor” means and | 65 wihout Iimitation, each and & of the guaraniors, surstios, and sccommodation parties in

expandsd or gdvanced by
intarest on such amounts es provided in h's Morigaga,

;1 Motel The iword "Note" means Ihe promissary i o emmm&azads@pma 1290, In the original princlpal amount of
" §314,688.75 trom Bmér"b'mndw;’bgdharwﬁh‘a&?remﬂ, extehsions of, inodhications of, refinancings of, consoldations of, and
Wmfathamiss«yno&;yaqmmt Thama!wﬁydaiaofmem%s!s&pismb@ 10, 1998, Tha rais of inferest o the Nots k
- 8ublectlo Indaxing, adjusiment, rencwal, of ronagatiation, . ,
“Personal Froperiy »- Tha words "Parsonal Propery” mean o squipment, fiduras, and other articlss of personal properly now or heratiar ouwvied
by Grantor, and now or horeafier 74 hed or aiixad o the Reaf Propariy; together with of ecressions, perts, end additions 1o, af rephicoments of,
- and afi substitutions for, any ol .dch property; and togather with &2 proceeds (including without Emiation g insuranca procoesds and refunds of
‘premiums) from any salo‘cr cthér disposition of &8 Property; - - L e '
oparly. The Word "Propery” means colioctively the Real Proparty and tha Personal Propery.

: Proparty. The words "Real Properly” mean the property, inforests and rights described abova in the "Grant of Morigage” saction,
. Related. Decuments.  The words "Relaled Documents” mean ang includs without Emfalion ol promissory nofos, crodit agresments, loan




; revenies, income, lssues, royaiies, profls, and offer beneSls derlved from Bm

THIS RORTOAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS AND PERSOHAL PROPERTY, I3
GIVEN TO-SECURE (1) PAVMENT OF THE INDESTEDNESS AND " ) PERFORMANCE OF AlL OBLIGATICHS OF GRANTOR (BDER TS
HORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN ARD ACCEPTED ON THE FOLLOWING TERME: ¢
GRANTCR'S WAIVERE. - Grantor walvos all nghts ‘or dafonses’ arising by reason of any "one action™ or “ani-daficiency” law, o gy other law which
may provent Lender from-bringing any action against.Granlor, including a ciaim for deficiency o the axient Lendsr i ciherwite entled 1o a claim i
dsficiency; befora or aflor Lender’s commencement or completion of any foreclosurs action, efther judiclally or by exercise of a power of sals.

GRANTOR'S REPRESENTATIGNS AND WARRANTIES. -Grantor, warranis thal: -(a) this Mortgags Is cxacuted at Borrowsr’s raquast end not at S
request of Lender; - (b) Grantor hes tha full power. and right fo enter.intn this Morigegs and to hypothecats tho Propery; {c) Gmntor has estabiished
adsquate means of cbialning from Bomower on a continuing basis information about Borrowoer's financial ‘condiion; and (d) Lender has mady no
represariation to Granicr about Borrower (including witfiout fimilation the creditworihingss of Borower). -

PAYMENT AND PERFORMANCE. Except as oiherwise provided In-this Mortgege, Bomower shall pay to Lander ai Indabladnass secured by s
Morlgags o3 it bocomes due, and VBQnoxya;';gnq Granlor shail striclly perform all thelr raspechve cbligations undar this Morigage.

POSSESS;ON AND MAINTEMANCE OF THE PROPERTY. . Grantor and Bomower agres that Grantor's possession and usa of tha Property shad ba
govemed by the follawing provisions: ~ ~ © T S e ‘

Posx staull, Granior mey remaln in pocsession and confrol of and coerats and mansgs the Property and coflect the

G Tl L TR it

Possnssion and Use, Untl in d ranlor may remaln in. p
Fents f0m tho Properly. - THIS THSTRUMENT, WILL NOT-ALLOW USE OF. THE PROPEATY DESCRIBED IN THIS INSTRUMENT IN VIDLATION
OF I}PPLICABLE LAND USE LAV/S AND REGULATIONS. BEFCRE SIGNING CR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
‘FEE TMLE “rJ%E 'g-sspnopemv SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

‘Duty’to Bainiain. Grantor shali maintain the Property in tananiab’e condition and promptly perform &l repalrs, replacaments, and malnlenance
- Hazzidous Subsiances. The ferms "hazardous wiasts,” "hazardous substance,” "disposal,” "releass,” and "thweatonad relogss,” o3 used In this
* Morigage; shall' have the same meanings as sst forlh In the Comprahansiva Envis tal Rasp , Comnp fion, end LUiabSty Act of 1880, a5
- amendad, 42 U.S.C. Ssclion’ 9601, et seq. ("CERCLAY);: the’ Superfund Amendments and Reauthosizalion Act of 888, Pub. L. No. 89429
. ("SAPA™, the Hazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, et seq., Ihe Rasource Conservation and Racovery Act, 49 U.S.C.
| Section 6901, et saq., or. other appiicable stalo or Federal laws, rules, or regulations’ adopled pursuant 1o any of the forogoing. The terms
*hazardous waste” and "hazardous substance” shall also includa, without fimitation, psircloum and petrolaum by-products or any facton tharao!
end-csbesics. Grantor represents and wamanis to Lender that:: (8) During the perind of Grantor's ownarship of the Property, thars has been no
uss, ganeration, manufacturo, sterage, treatment, disposal, relsase or threatenad relssse-sf any hazirdous wasta or subsiance by any parson on,
under, or about tha Properly;  (b) Grantor has no knowisdge of, cr reason to baliovs that there has been, except as previously disciosad to and
acknowisdged by Lender in‘wiiling, (1).any use, generation, manufacturs, storage, troaiment, disposal, releass, or throalenad relsase of any
hazardous wasta or substance by any prior owners or occupants of the Properly or (H) any ectual or threalened Rligation or claims of any kind by
- ** any person relating ta'such matters; and- (¢} Except as previously cisclosad 1o and acknowledged by Lender in writing, (i) nelther Granlor nor any
.- tanant, confractor, agent or other authorizad - user. of the. Properly shall use, generals, manufaciure, store, freat, dispose of, or refesss any
. hezardous wasia or substance cn, under, or about the Propery end (i) any such eclivity shall be conducisd In compliance with all applicabls
.+ faderal, sa’s; and local laws, regulations and-ordinancas, including without ImHation those laws, regulations, and ordinances destribed above.
- -Grartor authorizes Lendsr end %S agenis to enter upon the Propary 1o make such.inspections and tests &5 Lender may deem approprisie to
detsrmine compllance of the Property with this section of the Morigage. Any inspactions or iests made by Lender shaf be for Lender's purposas
.. .- ondy and shall not ba construsd 1o create any responsibiiity or fiabikly on tha part of Lander to Grantor or to any cther person. The representations
.. and wamanties contained herein are based on Grarntor’s dua diligence in Investgating the Property for hazardous wasts. Grantor hereby (2)
" ‘releases and walvas any futuro claims against Lender for Iadamnity or contribution In the erant Grantor bacomes Hiable for cleanup or other cosls
‘undsr any such'idws, and - (b) agrees to indemwify and hold hammicss Lendsr against any and afl claims, losses, liablities, damages, and
- expenses which Lender may directly-or indirectly susiain or suffer resulling trom a breach of this saction of the Morlgage or g3 a consequancs of
any use, generalion, manufacture, storage, disposal, release of threalened releasa occuming prior fo Crantor's ownarship or interest in e
Proparty, whather or #ct $ho same was or should have been knawn to Grantor. The provisions of this saction of the Morigage, including the
obhigation o indeminiy, shall survive the payment of tha Indebladnsss and the satistaction and reconveyance of the ien of this Morigage and shal
“not ke affecicd by Lender’s acquisiion of any Inforest In ths Proparly, whather by forecloswre or otherwise.
Nulsance, Waste. Grantor shell not cause, conduct or permit any nuisance nor commil, permil, or suffar any skipplng of or wasio onof lo the
‘Proparty of any portion of the Property. Without limifing tha gencrality of the foregoing, Grantor will not remove, of grant to any other parly the
‘Tight lo remave, any tmber, minerels (including il and gas); s¢d, gravel or rock products without the prior wiitien congent of Lendar.

... Removel of improvements. Grantor shall not damaiish or removs any Improvamants irom the Raal Property withoud the prior wiitien corsent of
‘Lander:- Ag a condiion to the removal of any Improvaments, Lencer may raquirs Grantor o make amangements salisipclory lo Lencar i replace
such Improvements vith Improvemnents of at least agual veive.: ;

.an{ef’é ,aightbﬁE}n!er. Lender and iis agents and,rsgmenhém may erfer upon the Real Proporty al e reasonabls tmes 1o stiend lo
‘Lenider’s Interests and 16 Inspect the Properly for purposes of Grantor's compliance with the terms end conditions of this Marigags.

“Compilance with Governmsnizi Requirements. Granior shall promptiy comply with all laws, ordinances, &nd reguiatons, row of horsaRor in

... ..affect, of gt governmental authorities appliceble fo the usa or occupancy of iha Properdy. Granior may conlest in good fadh sny such law,
¥ ordirance, or reguiation and wiithold compliance during any procoeding, Including appropriats appeals, 50 long a5 Grantor has notified Lender in
writing pricr to dolng 80 and so iong as, In Lender’s solo opinion, Lander's inerosts in the Property are not jeoparcizad. Londer may roquir

rantor to post edequats sacurily or a suraty bond, reasorably satisfaclory to Lender, fo protact Lender’s inforest.

‘Duty {0 Protect.” Grantor agreaa neither to abandon nor lesva unattondsd the Properly. Grantor shadl do &l other acts, In addition 1o thesa acts
set forth abovajklx‘ujhi; section, which from the character and uss of the Property ara reasonably necessary 1o protect and presarve the Properly.

.DUE O SALE - CONSENT BY LENDER, Lender may, &t its option, declare Immedialely dus and payable all sums secured by this Martgags upon the
‘sale’ of tranisfer,-without the Lender’s prior writien consent, of all or any part of tha Real Proparty, or any Intorast In the Real Property. A “sala or
transier” means: tha conveyancs of Real Properly or any right, Eile or inlerest thersin; whethsr lagal of ‘equitable; whatier voluniary o lnvolundary;
whether by outright sals, deed, Instaliment sala conlract, kand confract, contract for deed, igasshold intorest with & lerm gres

Isese—oplion ¢ontraél,-or by sale, assignment; of trarisier: of any berisiicial interest in or fo any land trust holding £ 1o the Real Properly, or by any
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‘ ‘ wﬁmm@w {M"Eﬁsﬁm tridshtegness’) wR 8 part of ths Margags.
fing v Bon. of this- Morigage_secuiing Adeniodnass. may be tecondary end inferor 1o &n exising fan, Gmrkor sgeessly
;i - comnants and agress to pay, 01882 to the payment of; Exicling Indshigdness and pravent any dotautt on such indsbiedness, grry defaud
: vvundwaum_mwmwdendmamh,lndebbdmuwmmWsmﬁwwmhsmhmdsbﬁdms& .
Ditautt: 1f the payment of ¢ instalimant of principal o any ¢ WumMammmmmaﬁmm

“evidencing such indebla iness; or shoud & dofalit’ occur un securing such indebiadness and not be cured (Eing &%
'; gpplicablo grece theren; then, at tha option of Lender, ths Indsblodness secured by this Morigage ezl bocome immadaldly dus snd
z,payabis;andﬁdsumagesr@behdeﬁw. oy L S . .

: w0 Moginestion. Geantor shall not enter into any agresment with tha holder of any mortgage, doed of trust, or ather securty sgreement which
s’ priciity over this Morigags by yﬂﬁch,tt@t‘sgssmeni is mociied; amended, axdondad, or rangwed without tha prior wrilien consant of Lender.
‘@rantor shall netther request nor accept eny future advances under any such securtly agresmsmt without the price writen congan of Lendas.

CONDEMNATION. Thefeaovdngpfovisions relafing to condemnaticn of the Property are a part ot this Mortgags.

Applicedion of tst Procaeds. if al or any part oi.ihe Proparty I8 condemned by eminent domain proceadings o by eny procesding of purchase
in Beu, of condemnation, Lender may &t its election requirs that all_or any portion of the net proceeds of the award ba apphied o e indebiadness
tspﬁlf'et«rastofaﬁm of the Propesty. Tha net proceeds of ths award shall mean e award after paymernt of ofl raasongbla costs, expenses,

s’ foos Incurred by Lerder in connaction with the condemnation.

;

‘Procsedings. . any procseding in condemn fon Is.fisd, Grantor ahall prompty notty Lendsr in wiiing, and Granlor shall prompty ke such
feps es n;aybemaiyto detend the action and obtain tha award. Grantor may be the nominal party in such procesding, but Lender shell be

‘untiiled to periicipata in'the proceading and to beqr,wwsenied In ihe proceeding by ecunsel of its own chaics, and Grantor wil deiver o CaUSE to
‘be del!vsrsd ip’;r‘_rehdaswh instruments gsumgly_ b;‘rgqnsstad by i from tima to ¥ma to permit sush pariicipation.

1MPCSITION me,FEEsANDOHARGESBY,GOVERHMEHTAL_AmRITIES. The following provisions relating 1o govarnmental taxes, e

andmrg@,a:a;spandués,mmsaaézf,: R T S L

: Current Teas, Fees ond Chorges. Upon requsst by Lender, Grantor shall execuis such documents in adson o

{whgteva(qhaa_nﬁonb requested by Lander to parfect and coniinus Lsnéer’sﬁenmmasdprepeﬂy. Gmnmsm%rammwma

im,,wdmuﬁedbdw.» her with all expanses incured in recording, pmﬂmumnmmuwgage. !ndud%ngwﬁhmﬁ&nﬁhﬁmsﬁ

‘ 3 ndo!hercmges‘forrecor:ﬁng ormgistaﬂngih&smmgs.

T . The towhé;:hthissecﬁanapp%as: (a)aspadﬁctaxuponmistypedk!ortqagsermmaauampaﬂd

tho Indebladness secu 4 swmmmamwwmhemmbammammdmmwmmymefﬁm
' i of E -r(c)awxon&gmaumcwmmmmamm&wdwm;

wﬁonmiha!néebtedmsmmpaymmsapm&!endmwmadsbyw.

_ Subasquent Taxes. ‘1 any tax to which his zoction apples’ is enacted subsequent (o the date of ihis Morigags, this event shall neva e &m0
.effact gs an Event of Dofault (as defined below), and Lender, may exercisa any or ol of 13 avallable remedios tor an Event of Defaust as proviced
- belov. untess Grantor eithor .(a) pays the tex bafora it becomas definquant, o, (o) contests the tax &3 provided above In the Texes and Usns

Sectian and doposits with Lander cash of sufficient corporele sursty bond of other security satisiactory o Lendar. e

SECURIT! AGREEMENT; FINANCING STATEMERTS. - The folowing provisions relating 1o this Morigags &5 a socury agreemart are ¢ past of s

eoment. “Tis instrument shad constitulo a securlty agreament to the axiant any of the Propesty constilutos ftures of other parsonal
der shal! have ail of the righ's of a secured party under the Unitorm Commarcial Coda as amanded from time 10 time.

s ntor shadl cxecute financing statements and laks whalever other action Is requestad by Lender 12

n ihe Rents and Personal Propeddy. In addﬁonwmw&mﬂﬁskﬁmmhmrwm

at any tims and without further guthorization from Grantor, fle exacuted countarparts, copies o reproductions of s

Morigage as a financing ctatement. . Granior ghall reimbussa Lender for aii expenses Incured In perfocting of continuing this securlly inderesl.

.Upon dafault, Grantot shall gssemblo the Personal Property In a'mannsr and &l a placs reasonably conveniant 19 Granior and Lendsr and make it

“available to Lender within three (3) days after vocelpt of wiilien damand from Lendar. :

eag4s, The mafing addresse: " of Graniof (debior) and Lender (secured perty}, from which information concering tha securlly Interest

granfed by this Morigage may be obtalnad (eachas raquirad by the Unilorm Qammda! Coda), 1o as staled on the rsl paga of this Morlgags.

n.mm ASWCES;’AWOREEY—!N—FACT: The folowing provisions relating to further asSWaRNCES end aliornoy-in-fact &8 & pert of this

X Aasyrences.” Al any time, and from time to e, upon request of Lendat, Grantor wi make, exscuio and deliver, or Wil oasd tobe

uted’ or detvered, to Lendor or to Lenders desig ucsted by Lender, Causs Yo be Rad, mcorded, reffled, Of

‘at'such fimas and In such offices & pi desm appropriale, any angd &l such morigapes,

“Gragncing stataments, steuments of further RSSURNCS,

- : : h nacassary plels, periech, coninug, O

“preserve (8) tha cbligations of Grantor and Raaled (b) tha Bers gnd securly

sinferests craatad by this Mortgage on the Propaity, Whether now oW uied by Grantor, Uniess peohibiiad by law or agreed ©

the conlrary, t;‘y Lender In wiitng, Grantor-shall relmburse Lender for aff Incumed in connaction with the matiers refamed to
\his paragraph. - rane ST ;

Granfor gnd ot Graniof’s expanse. For such puiposes, Grantof hereby ravocably nis Lender g3 Grantor's ettomay-in-tact for the pupcss
of raaking, exscuting, delivering, fiing, teccrding, and doing el othar things &8 may bs necessary ot dasiable, I Lende’s goia opinion, 1©
accomplish the matters referrad fo In tho precsding oo o s

IFULL PERFOREAMCE 1t Bofrower pays &l tha indebledness when dus, and ctherwiss performs & tho obigations Impesed upon Gmintor under thie

Aflorney-in-Fi na-Facl, It Grantor falls Iodoanydmsﬁrgsm!eﬁad red 1o In the preceding paragraph, Lendsr may do 50 for and In tha nama of

{phortg2gey ] hall exscuto and deliver lo Granlor & saﬁixb’aawac&saﬁ s Morigaps and sultebia statements of srrination of aay Snancing
_siatemoant on fis avidancing Lender’s securily Interest In tha Rents and the Porsonat Property,  Granior widl pay, it pasmitl by sppicabie law, any

- saasonable termination fee as determined by Lendar trom timo to §me.
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" Brosches, -Any wamanly, represantation of statement made or furrished to Lender by or on behali of Grantor of Borrower under 1his Morigags,

-+ o Nets 6 the Relaled Docurtents s, of &8 s made of furnisted was, false In any materia
lmo!vencym inschvency’ 5 ‘or Bomrower, appoiniment ¢t a rovgivar for &7y part of Grantor of Baomrower's properly, any gasignmpnt for
the_bmeﬂfdigedﬁdré; s ng unc: Mum&wmnyu%ﬁGmMuﬁm.mm
dissolution’or- teirnination of Grantor of Borrower's: ealslenca [ or Borrower I8 & business). Exceo! o the edent
- prohibiied by fedorat law of Oregad 1 th Crantor or Bearower (f Grantor of Borrowss is an Inchidual) 850 shal constivia an Event of
e mm&n:enient of foreciosure of fodaiture proceadings, whether by judicizd procesding, seif-held repossassion of
n

"oreciosu! Fostziture, eic. Co 4 ; .

any cther method, by any crediior of il 1 manial agency agoinst any oithe {ris subsecticn shali nat sppty
in tho'event 8t a good falth ‘dispule by Grantor 85 10 the validity or reasonablenass of ino clalm i
go&o@dlng,-pfwidedihat Grantor gives Lender wiitlan abtice of tuch ciaim and furnishas rogonves oF 8

. recch of Oher Agreeme

3red ; 7 ¥ n!Anybfeschbyemntmoramo%rmuwmﬁwo&wWWW& or Borower and

Lentier thalis riot ramediad within any grace periad provided thoreln, including without Bmitation any agreemant concarning eny indebiodness OF

olhiar oufigation of Granioror Borrower to Lemef.wnethsreﬂsﬁm now or later. R :

Eﬂ;ﬁnﬁ‘maab!em - A-detauit shall oocur “under &NY Exisling Indabladnass or ungsr ey instrument on the Propasty seouring &ny Existing
5 OF commencemani of any sult of ciher gction to forgcioss any existing en on the Property.

Any of tho prececing avents occurs wilh respedt 1o any Guasanior of ary of 10 Indeblodness of such Guiranter
, ~Lander, at lts option, may, but ehicli niot be required o, permit tha Gusrantor's estals to assuma unconditionally the
asising undar tha guaranty In @ manner catisfactory lo Lendar, and, in doing 0, O3 the Evert of Default.
e ity Londer in good faith deems fisel Insacura.. AN ,

RIGHTS AND REMEDIES oM DEFALLT., Upon the occiirence of any Evont of Dafault and at any timo thereafar, Lendaf, at ts option, may marcise

) of the following | 3his and remadiss, in addition to any oiher rights of remadies provided by law: :

r2ta Indobledness. Lender shall have tho right at its option without notics to Borrower fo daciare the entire Indeblednass immadataly due

and paysiis, Including any prepayment penalty which Bomower.would ba required o pay. :
UCC: Remedics.. Wilh respect lo gll or any part of {he Personal Property, Lender shal have &t tho rights end remedies of & secured parly under
Qpilect;_mms. Lender shall have the right, without notico to Grantor or Borrowss, to taks p on Property and colect ths Renls,
including amounis past dus and unpaid, and apply.the net proceeds, | tednsss. In furiherance of
'S 1 Lendsr may-requira.any. tonant or oifer user of the Froperty ! 1 7 . toos diractly lo Lender. H the Fanis we
collected by. Lendar, thon Granior kre! acably dasignates Lander as Grantor’s, attornsy-in-fac rumenis received in payment thered
in {he nams of Grantor and to ‘negotiate ihe sama and coliact tha proceeds. Peyments by tenants or other Users 1o Londer in rasponse {0 Lendar's
‘domand shall ‘satisty the obfigations for which the payments ara mads; whether of not any propes grounds for the demand exisled. Londer may
cisa fis rights under this 3ub graph either In person, by agant, or through a‘raceiver.’ ' )

! ‘W%.LB“M?‘W have the right to have a receiver appointad io leke possassion of all o any part of the Property, with the power 1o
166t gnd pressive the Praperty, to'operala tho Properly prececing foraciosiro of sale, and 1o coliect the Rents from the Property and apply he
- proceeds, E oost’of.,n\e.'mce!vatsmp.—agﬂmt the Indebdnass. Tha receiver may SeVe ¥ nd # parmitind by &w.
. Lender's:sight to e of ahall gxist whither of a0t tha apparent value of the Proparty excesds tha indebladness by 8

ubstantiel amount. Em shall net disqualify.a i senvinges 2 recoiver,

7 tionjudictal Sate.. I pormittad by ppiicable L2,
Proparty by nonjudical salo.

macsm.mm mont. ;Hpemﬂﬁ ’%dVBy‘ agp\habi : akw.wwix w&w "aIWM@w&M‘ nCY TETRING
w@mmqaummmdmmmawmwmmw

guttgrenca. I Grantor remalns In possession of fha Property ofer tha Propesty s soid as
f sd,lt:possasﬁon‘dmw L) l@bﬂ@%ﬁlﬁﬁﬁ,@%h‘wﬁ.:@&mvwﬁm§mmms&mam
the Properly and shall, at Lender™ s:qpﬁon.‘@*mr‘(a) pay a‘rwombbmnwmmmdmﬁcm.m m wacals the Property
upon the gamand of Landsr: e s : S

Gingy Remedios. Lmdemhauhaveaacwrégmandm%asprovidsdmmmmaﬁwt’m«w&%@!@mmworinequésy.

o of the Property. Tothee:dantpm;ttedby wmvahaebngvsaﬂyandaiﬁgmtohawmprm
myﬂmk&;!aw&!ngfsdghtsandw&ssw Mdﬁwﬁmw@a&wam@a&w,mm%aby
's@smeeémzmndsrshﬁ-m~aﬂ&sdmﬁdd'wp e Pri .

ﬁmm%wm&omb%smﬁmdﬁumandpmdwmeﬂcmdmwmmﬁPro;myaroﬂmmgw
- which any.privete galo or other intsnded disposition of the Petsgpai Proporty s lo be madse. Ressonable notics shall mean notice given &t least

" ton (10) days before the time of tha sela or Cisposition.

" Welver: Eiection of Remzdies. A walver by any party of @ brea of & provision of this Mosigage shal ot constitula 8 waiver of o prejudice e
party’s righs otherwico to demand strict compRance with that pravision o7 any olher provision. Election by Lender 1o pursue 8ny remady shal not




‘et plastil of any ofher iemady, and 8 aoctian 5 meks moendiuss o taka acion ko pavior &n CbEgston of Graninr or Borower undar
ﬁbmm tadurp of Grardcs-or Borrowne i pariorm sl not gliect Lender's ight (o dadiers & defeul and exasckse Bu roraiys under this
‘AYomeys’ Foos; Erpansea: {f Lendar in'Buigs any sull or action 1o entorce any of the ferms of this Morigage, Lender shad be enSiiad o metver
.stich sum g5 the cowrt may odjudge ressonable as atiomays’ f533, al ial and on any appeal. Whaether of not any cowt action & kb, of
‘reasonshls expantss Incurred by Lender that In Lender’s opinton are necassery at any ims for the protaciion of i intsrest or the enforsamant of
_ite righta shell bacoms a'part of the Indeblodniess paytble 'on comand and shall bear inferest from the data of penditure L'l repaid of the Nols
‘rele, Expensas ‘coverad by this paragraph Includs, withcut Emitation, howay i urvioe appicabls law, Lendar's sliomsys’ fees
_and Lerider's logal axpanses whather or not thara iz s tawili, iIncluding aliorneys’ faes for bankrtiploy procesdings (including efforts fo 1ROBY of
-vncste any automatis stay or Injunction), appesis-end.any anlicipalad post-jutgment colieclion sonvicss, the cos! of searching records, obteining
9 reports:{including foreclosiws reports), surveyors’ repoits, and eppraisel fass, and e insurance, to the exiont parmitiad by enpicable law.
Bomower also will nay any court sgsis, in addition o all other sums provided by lew, -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under. this Morigage, Inciuding withoul Imitation any notice of galaut and any notice of
sels to Grantor, shak b In writing and shall bo effective when actuclly deliversd or, If malisd, shadl bs cesmad effactive when ceposited in the United
States mall frst class, registared-mall, posiage prepald, direcied to the addressas shown near ihe beginning of this Morigaga. Any parly may changs
tts adcress for notices under this Morigage by giving formal written notice 1o the other parlias, spacifying that the purpose of tha notice is to changa the

parly’s addross. All copiss of notices of foraciosure from the holdar of any an which has priosily over this Morigage shall be sent to Lendor’s address,
as shcwn neer the beginning of th's Morigage. For notice purposes, Grantor egreas to keep Lender inforrhad at al imes of Grantor's current address.

HISCELLANEOUS PROVISIGNS. The foliowing miscallanaous provisions are a part of this Morigags:
Amendments. This Morlgags, together with any Related Documents, constitutes tha entira understanding and agreamant of ihe parlies a3 o the

falters set forth in this Morigage. No alleration of or amendment 1o this Morigags shall be efiective uriess given In wiing and signad b the
phrty or pastios sought 1o bo charged or bound by the alteralion or amendment. = ©°- 5

Annusi Reporto. . 1f 1ha Froperty Is used for purposes other Inan Grantor's residance, Grantor shal fumish to Lender, upon request, & certied
siatement of nat operating Income received trom the Property cluring Grantor's pravious fiscal year In such form and delali as Lendsr shal requira.
‘g@s&opamﬁng Income™- shall mean ali cash recsipts from the Property less el cash expendiiures mads In connection with the opaesation of the
sppiicalo Law, Thia Mortgago hes been celivered to Lendar end acoapted by Londsr In the State of Oregon. This Mortgage ohefl be

.governed by snd consirued In accordance With the kxws of the Stete of Cregon.

Caption Headings. -Caplion headings in this Mcstgage are fnrr,ccmrém pm only and &9 not lo ba ussd lo Inlerpret or dafing the
. - Mlerger.. There shall be no merger of the intorest or eslats croaied by this Morlgage with any other intarest or estatle In the Proparty at any ime
. held by or for the benofit of Lender in any capecily, wilhaut the writien consent of Lendar.

‘Multiple Partizs, Al cbiigations of Grantor and Bomower undsr this Morlgags shali bo joint and saveral, and &l reforences 1o Granior shal mesn
each and every Grantor, and il references to Bomowsr shall maan each and every Borrower. This means that each of the persons signing below
i responsiblo for &1 ebiigations in this Mergage,: *- =00 0 i ERE N :

Severebiiy. . If. a court of compsiant Jurisdiction finds any .provision of this Morigags fo bs Iavakd or unenforceable a3 1o any parson of
‘circumatance, such finding snall not render that provision invalid or unenforceablo as o eny olher persons or circumsiances. if feasile, any such
‘cﬁeﬂdlﬁgpmvls!onsmsbedsemmtommodﬁbﬁtobewﬂtdﬁmeﬁmﬂsdsnmb%tymvamw.nﬂm cfiending provision cannot be
‘so modifiad, i $hall be stricken and all other provisions of this Morigage in ell other raspacis shall remain valid and snicrosabls.

‘Buccaasors end Assigns. Subject 1o the imilaticns siated in this Morigags on transter of Grantor’s Intorost, this Morgags shall be Binding upon
iend Inuro o the borniefit of thy parties, thelr successors and asaigns. ' It ownership of the Proparly becomas vesisd in & person cther than Granter,
iLender, without notice to Grantor, may .deal with' Grantor's ‘successors ‘with reference 1o this Morigage and the Indebisdness by wey of
{orhearance or exignsion without releasing Grantor from 1ho obligations of this Morigags or Bability under the Indabladnass.

‘\Vgiver of Homeslead Exsraption. - Grantor hereby releases and walves all rights and bansfis of the homesiaad exerpion laws of the Sale of
‘Oregon as 1o afl Indobtsdnets sectred by this Mortgage. - : )

‘Welvers ané Sconsents. Lender shall riot be deemed to have waived any rights under this Morigage (or under the Relalsd Documents) uniess
cuch waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of
‘guch fight'cr any other right. A walver by any perty of a provision of this Morigage shall not conslitule a waiver ¢ or prajudice tha parly’s right
“othierwiss to dsmand strict comphianco with that provision.or any other provision. No prior walver by Lendsr, nor any cowrse of dasting batwsen
‘Lendsr dnd Grantor of Borrower, shall consiiiiia a ‘walver of eny of Lender's rights or any of Granioe or Borowar's cbiigations as to any fulue
transactions. - Whonever conseni by isnder i3 required In“this Morigage, the granting of such consent by Lender in ary inslance shall not

- 'uonstiute conlinuing consent to subsequont Inglances whare tiich consant Is raquired. ' R -

ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MIORTGAGE, AND EACH GRANTOR AGREES TO IS




U s e ~ INDIVIDIJAL ACKNOW!

ST A S DRI , I : OFFIGIAL SEAL
“STATEOF 0""96“/ , SR R , JEFFREY 8 BRADFORD
e ye3 : 7 ROTARY iw“fgﬁ&ﬁ?

: T ST v ; COMMISSION

COUMTY OF K/“"’M ) . | NIy cOMMISSION EXPIRES APR. 21, 1667
'Onmasdaybelmﬁe.ﬁssundmﬁgnedﬂohrywbib pmwmmmmwmm&m o me known 1o be
the Individuals described in and who exacutad the Morigags, and acknowisdged thwmmm@muwmwmmmnj
: daad, for tho uses and purposes therada | menﬁcmd

ﬁmvmummyhmdmdmwims 30”-" T _gayol ,Lém/mbb_ 19 93 .
OM/A - M , Resiing gt - Pt prasae S0 K, Ferk, 0R
cméwmma 5%4/9-7 T ;a%?msmmg : vlole s

.ussam.aég.u.s.ssaur. -OIf., Var, 5.16 () 1993 ST Hank s Croup, Ino. Alirighic restrved, [OR~G93 DOMALD.ULN C1.0VL]
SRR By R e Y NP B 5 .

8§,

Fﬂed for record ag request of L B TEY Monntain Title co the 15th
e ST TADG S 93 1230 oclock PM., and duly recorded in Vol. _133
of ____.._.._b_is?.r_t_s_gﬂ_s_____,.___~ _ on Page . 27034
Ea Evelyn Biehn Cmmty Clerk
By v iidimite F bbb Lottt




