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e i . uu......,Beneficiary ("Credit Union,™
£h . Portland, OR 97202

D e NN N

Company ‘of ‘Klamath’ County L CTrustee”)

stes fo{ ber;gﬁ.t of Credit 4Urlibp as beneficiary, allof Granior's right, title, and interest in snd to the following demcrilad
19", tgg;»thez th all exsztmz‘.nrlgbz;eqqemly’zrgc;eé ot affixed improvements or fixinres.

Y £ T NO. according to the official plat thereof
he  effice of the ty Clerk of Klamath County, Oregon.

me, isstes, and profits (the “Income”) from theReal Propérty described above. . .
: .- Grantor grants Credit Union a Uniform Commercinl Code security interest in the Income and in )l equipment, fixtures, furnishings, snd
i other‘articles’of personal property owned by Grantor, now or subsequently attached vr affixed to the Heal Property described above, together with
-:* all accessions; parts, ‘or additions to, ‘all replacements of and all'substitutions for any of such property, and together with all procesds (includin
:._insurance proceeds.and refund of premium) from.any scle -or other disposition (the "Personal Property™). The Keal Property and the Pereons
-1, Property.are collectively referred to as.th Property.” . e i e e e
i~ ([Check:if Applies) T . : sl e L e .
: [J 7 There is a mobile home on the Real Property, which is coversd by thia security instriment, and waich is £nd shall remain:
* .. ‘(Please check < which'is appticable Lo I Pt :
‘Personal Property ’
‘Real Property

tor presently szsigng o Credit Unidn (alio khown as Benéficiaty) all of Grantor's Hght, title, and intérest in and t o rents, reeenuon

."** Grantor has borrowed from Credit Union, has guaranteed to Credit Unien, or otherwise has agreed to provide the Property as collateral for &
debt to Credit.Union.in the principal. amount of $..25 000" O0rhis t is repayable with intercst in accordance with the terms of &
promissory: note or other credit’ agreemént giver toievidence the debt, dated 10-8-93 » Gue not later than ten {10} yesre from the date
executed unless otherwise indicated. 5 A - . S :

The term'“Indebtedriess” as used in’ thid Deed of Trust; shall mean the debt to Credit Union destribed above, including interest thereon s
described in the note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.

... The pronissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given tg renew, extend, or substitute for the promissory nate or credit egreement originally issued is referred io ns “the Note.” The rate of interest
on.the Note may be subject to indexing, adjustment, retiewal; or renegotiation, ' )

.. _'The term "Borrower” is used in the’ Deed of Trust for the convenience of the parties, and use of that term shall nat affect the liability of any
such Borrower on the Note or create any legal or equitablée interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower wha
cosigns.this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to Kmnt and convey that Borrower's interest in

- the Property. to,Trustee under. the terms of this Deed of Tswst; {b) is not personally liable under the Note excepl as otherwise provided by lew or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebenr, reloase any collateral, or thake
ny: othe ofn fons:or amendments with'r -to the' term ,LhES'DeedofﬁustogtheNo{e,Wit?mutnoticetsth&iﬁormw&*r,wﬂ&mﬂ
; it 3 in ‘Borrower or miodifying this Deed of Trust a8 to the Borrower's x‘ntmes‘slia :1155»;53% o
the final’payment of principal and interest will be duze on or befors idetiiied i

iary to Grantor, whether now existing or made later. This includes future loans in addition to the Nte
ver, no-lean.that would. require providing a right of rescission being given to Grantor shall be
ion is in fact givento Grantor. " i
rust ‘inc g:the assignment iof ircome. and the security interest is given to secure payment of the Indebtedness and
tor's:obligations under this Desd of Trust and the Note and is given and acrepted under the following terms:
‘Payment nnd Performance. C hall fo Credit Union ali'amounts sedurcd by this Beed of Trust a3 they becsme due, s
ctly perform all of Gr. R L R =
it aid
DLE .1 Pot fon. Unti
. Income from th‘e’Pljoptrty.'. H Eory :
202 Daty-to Msintain. Grantor shell maintain the Property in first class condition and promptly perform all repaiv=snd mainlensnen
sary to preserve its yalue, - S e gt s e
e ¢; Waste. Grantor shall neither conductor Yemsis mRisancs nor commit ot suffer any strip or waste oo or to the Property or
Zany ponxoniphéréoﬁincgging without limitation-temoval ur a ieﬂaﬁﬁou,!{s' Granter of the right Lo remove any timber, mainerals tincluding eif and

T

SR iE e p ol

ementsi: : sl not demolish or remave any improvementa from the Heal Property without the prior written

redit Union shall consent if Grantor makes arrangenents salisfactory to Credit Union to repiace any improvement
i ith fat} valte, “lmmgmmx&" shali indmig 2ll existing snd future buildinga, structures, and

25 re‘diteUnionﬁmght’to Enter.: Credit Union i ent ‘ <_ nt f‘;w, may enter upon the Property at ail ressanable times to




 with Governmentsl Raguivesssntn. Grantor shall prompily eompiy with a;i lewrs, ordinances, snd regulatione of =i
autharities ,Dplgcabigé-wrthﬁmsqnmm;mai:gheri’:ot:essf. DBrantor may co in geog faith any such law, srdinsnce, or
d withhold compliance during a ny proceeding, including appropriate a;épn!m eolong a3 Grzxntg:r has netified Credit Union in writing
-and Credit qugp's‘;ntqreﬂt_)q the Pro 2 not jeopardized. Credit Union may. require Granior to post adequoie security
v to Credit Union) to Brotect Crédit Unlon's intereat : EER . o
! :wad;ljgon 16 those set forth inr this pection, that from the character and vse of the
8! Conistrustion: Loan: If some - or-all:of ‘the’ proceeds of ithe loan: ifig ‘the - Indebtsd ars to be need to comstrect or complete

. constructioniof-any fmprovement on the Property;:the Improvement shall ba completed within ¢ix months from the date of this Deod of Trust
,2nd Grantor shal!{pg;{,jn full all costs and €Xpenses in connection with the work.

i §iot = B e

i ‘Grantor shal ?ay when due before they become delinquent all taxes and asssssments levied against or on account of the

. Propetty;.and shall paywhen due all claims for-wark done on or for gervices rendered or raterial Surnished to the Property. Grantor shall maintsin

~ the Property Tee of any lieng having priority ovez ot equal to the interest of Credit Union under this Deed of Trust, except for the liemrof taxes gnd
0

ot due, é for'the prior indebted:idns referred to in Section 17, and except as otherwige provided in Subsection 3.2,

! ight to Contea®. Grant. ay withhold payment of an{ tax, assessment, or claim in connection with a good faith dispute over the

obhgat:_oh.tb'pay"‘, 80 long'as Credit Uniion's intérest iri the Property is not jeopardizad. If & lien arises or is filed as a ressit of nonpayment, Grantor
: shall;yvxth_mi15~day&aft¢:_the lien arises or, if a lien is filed, within 15 days a3 notice of the filing, secure the discharge of the lien or

deposit.with: Credit Union, cash or:a sufficient corporate surety. bond or other security satisfactory to Credit Union in an ameunt sufficient to
_discharge the lien plus any costs, torneys’ fees, or other charges that could accrue a3 a result of a foreclosure or sale ender the lien.

1514::3.3; Evidence of Payment.Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shell

‘guthogzg the appropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the

‘Property. ST RS A G en e bredit Uni Yy Hm b

3.4 Notice of Construction, Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,

or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, 6t materials, and the cost

‘éxceeds $5,000 (if the'Pro: erty is tsed for nonrebidential or commercial purposes) or $1,000 (if the Property is used aa a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union thet Grantor can and wﬂf’ pay the cost of sach Improvements.

3.5 Tax Reserwes. Subject 'to'any limitations. set by applicable law, Credit Union may. require Borrower to meintain with Credit Unisn
-reserves for.payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
.Credit Union to’ bé sifficiént to produce, at least 15°days befure due, amounts at least equal to the taxes and assessments to be paid. If 15 days
‘before pay; s due the reserve fun re inaufficient, Borrower shall upon demand pay any deficiency to Credit Union, The reserve Tunds ahall

by Credit Uriion-as a géneral ‘deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
“Union 'may satisfy by payment of the taxes and assessments required to be paid by Borrower as they become dye. Credit Union doea not
e reserve funds in trust for Borrower, and Credit Union isnot the'agent of Borrower for payment of the taxes and eseessments required o be

. _ Mainteniance (o7 Induratice! Giiintor shal) procure and mainldin policies of fire insurance with #tandard all risk extended coverage

_‘endorsémenits on a replacément basis for the full insurable value basis covering all Improvements on the Rea! Pro Tty in 80 amount sufficient to
“avoid applicstionrof any coinsurance ¢lause, and with a mort, igee’s loss payable clause in favor of Credit Union. Bolicies shall be written by such

;_in;u;ance,c,gmpani_es;and;j .such.form as may be reasonably. acceptable io Credit Union. Grantor shall deliver to Credit Union certificates of
'cO\'grgggé‘;:gz etaxclii insurer containing a stipulatio that coverage-will not be cancelled or diminished without & minimem of 10 days’ written
notice to it Union:*: e ; T R TR coL v

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Unien may make
preof of loss if Grantor fails'to"do se within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or:the restoration ‘and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or.replace the damaged or dest provements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expen iture, pay or reimburse Grantor from the proceeds for the reasonable cost of re air or restoration if Grantor is rot in default herennder,

. An:{;ptq,ceg@,whxch have not been paid out within 180 days after their receipt and wﬁich Credit Union has not committad tn the repair or

Jrestoration of the Property shell be used to prepay first accrued interest and then principal of the Indebtedness. | f Credit Union holds any procesds

::after. paymen ,invfull‘olfchel debtedn . such procaed ahall be paid to Grantor. . .. it
ired Insurance at Sale. Any uhexpired insurnnce 8hall isuré to the benefit of, and pass Lo, the purchaser of the Property covered
it any trustee’s'or other sale held under the provision contained within, or st any foreclosire sale of wuek Praperty.

During the period in which any pricr Indebtedness described in Section 17 in in efTect,

i with' 181iF visi s ted 'in'the instrument evidencing such prior Indebtedness shall constitute complinnce with the

insuranée provisions under this Desd :of Trust, 'to the 'sxtent compliance with the torms of thia Deed of Truzt would constitote & dugplication of

insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeda
shall apply only to that portion of the preceeds not payable to the holder of the prior Indebtedness, .

4.5 Association of Unit Owners. In the ovent the Real Property has been submitted to unit ownership pursuant to 2 Unit Ownership Law,

- or similar law for the establishment of condominiums cor cooperative ownership of Real Property, the insurance may be carried by the gssocistion

of unit owners in Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
.reconstructing the Property. If not so used by the association, such proceeds shall be paid to Credit Union.

4.8 Insurance Reserves. Subject to any limitations set by apglicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves sk all be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days hefore payment is dus
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds ghail be held@ by Credst
Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Unien may
satiefy by payment of the insurance premiums required ¢o ba paid by Borrower as’they become due. Credit Union does not hnid the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower,

6. - Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust including the obligatinn to meintain
the Prior Indebiedness in gaood standing as requi i i i i % take the required sction and
any amount that it expends in go doing shalﬁm . nts 3o added shall be payable cn demand with inlerest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shail be in uddition to any other rights or eny rerordies to
which Credit Union may be entitied on account of the default. Credit Union shall not by taking the required action cure the defauit oo ax 1o barit
from any remedy that it otherwise would have had, - - R

arranty; Defense of Title..

6.1 Title. Grantor warrantd shat it Kolds mierchantable title'to ths Property in fes simple free of all encumbrances other than thase set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Truet,

62 Defenze of Title. Subjact to the exceptions in the paragraph above, Grantor warrants and will forever defend the titls against the lawlu!
claims of all persons. In the event axgvagﬁqn cep ing is commenced that g Grantor’s title cr the interest of Credit Union or Trustes
undes:this of -Grantor shall defend the ac ; atGmn:or’sjégpengg. S S o

1. Condemnstion.. - = ' R T ;
Mt Application of Net Proceeds, Ifall or sny part of ths 'Pm';')ér%f is’conderaned, Credit Union may at ita election require that eli or :m?r
pqtﬁmmitgg net proceeds,of the award be‘applied to the Indebtedness, The nat procesds of the award shail mean the awerd after payment of ail
) reaéé‘zniibre Conts] ‘experipen,’ and attorneys’ fees mecesaarily paid. oryincuryed by:Grantor, Credit Union, or Trustes in connectian aith the

'

752 Proceedings: If ér{y»-prb;:eecliiﬁgiiihi;zdr&deﬁ:ﬁa'ﬁor; ‘are !'iied. Grﬁrgtor shall promptly notify Credit !}nios—x in writing and Grentor shall
promptly take such steps as may be neceszary to defend the <ition and obtain the award. )
) 8. Imposition of Tax By Bfate, 5L LI 77w RS
i£, 8. 8tale Taxes Covered. The following shall constitute state taxes to which thia section applies:
fRs ‘}“"(5:)‘ A'specifi¢ ta:g'ttxpou trust deeds or upon all or any pait of the Indebtednesa secured by & trust deed or eecurity agreement.
4. AbY. A specific tax on.a Grantor which the taxpayer is authorized or required to deduct from paymenis on the Indebirdness poonred by a
--trugt deed or secuvity mgreement. ¢ o L o o1 ATt i

> ! g t the Credit Union o the Bolder of the note sacured. (&) A specific tax
3 on all or any portion of the Indsbi : symenta of principal and interest mads by a Grantor.
8.2 Remedies. If sny atate tax to which thia section a plies.ia enacted aubsequent o the date of this Dewd of Tyues, thos #3865 bave the same
offect x\: a default, and Credit Union may exercise any o zcg—q:e remedies available to it in the eventof o defenlt yninss 1ha & =g conditiens
aremet: . - - Y P : - e

A(c) A tax on a trust decd or aecurit agreement nﬁza;ge;blé agai
teans,a‘ aron p

phatd bgms“{rsuzéi. and C s
withix 30 days affer notice fxpx;' Credit Unicn that the tax law has Sesn ensenid.

“(a) Grantor may lawfully pay the tax o
-{b}. Grantor pays or offers to pay.the tax of chaigs wi
Powir and Obligations of Trustee. !
: 9.1 Powers of Trustee. In addition to all powers of Trustee arising as a maiter of law, Truatee shall have the power io take the Sllowing
actions with respect to the Property upon the request of Credit Unicn and éran&or.
H(a)-Join in preparing and filing a map of plat of the Real Froperty, including the dedication of streets or other rights in the public.
+(b).Jein in granting any casement or creating any resiriction on the Real Property.
i () Join in any subordination or other agreement affecting this Deed of Trust or tge intereat of Credit Unisn under this Deed of Trost.
ol 2] QOb'!rgatian. to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
- any action or proceeding in which Grantor, Credit Union, or Trustes shall be & party, uniess the action or proceeding 15 brought by Trustee.

1021 Teslafor By Gratitori 1* 11 v
o, 104 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Granlss's interest in the Pre Sty withowt e =
prior iyﬁ(t,@xﬁt;gﬂs" t of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale or transfer,” meane thie ™~

iEy L Y P
-4 cabils PoHEOAD




rany righ ‘oF intarest thar cther legal oF squitable, whethit voluntary o inveluntaty, by cufright sate,
) ‘land cohiract, contract fot deed, Jegiohoid tsgat‘wn. & term geesior than thge;;;:;r;, 3:!;?:-;;55@ mmc?g
cRveyEnce :58” 2t ntereats. If any. Borrowes o @ corporation, sransfer alsc includes any chenge in owrarsigef
‘1€ Granter-of '8 prospective afe RIS ; wsent by e transfor, Credit Unien may reguire sech information

L A & : z 8 2 4o HEE consest
cerning the prospective tranaforee aa would normally bo wired from & kew loan applicant. .
©10.2 Congition to Consent. As o condition of ifa conssnt 1o eny transfer. Credlt Union mey in its discretion i pase an ssEvmption fee i
ccordance with Credit Union's foe schedale then in effet, and oy | the intarest rate of the Indebtedness to the prevaine rote fo sl s
ates then charged by Credit Union. Credit Union mey meranse the amount of sach remitining installment so thai the Indebtedoens will be faily
aid by the original maturity-date. In ro event, howaver, shail the interest rate be incrp ‘nor eny fes impozed, beyond the maximam rate
rmitled unéier g_}:ﬁmp{e law.. This paragraph aets forth terms that Credit Union may imposs 88 a condition to consent. This patagraph is not

a
rion, atita sole dincretion, miay imposs dditional terms or may dedi';r_xe 1o consent to & tranafer.

of Congent, If Credit {810 one transfer; that consent shall not o ule & ¢ t 10 cther transfers vr & waiver of

o . Vo tranefer by Grantor relieve Grantor of liakility for payment of the Indebtadnesa. Followi transfer, Credit Lni r 257TRw

1. toany extension of timr for payment ot racdification of the terms of t!}isgeed of Teust or the Mote or waiv:i:n%aﬁg?:;;medy mm?? o of

-~ Trust or the Note without relieving Grantor from THability, Grantor waives notice, presentment; and protest with respect to the Indebtedness.

711, "Security Agreement; Financing Statements.
11.1 Security Agreement. This instrument shall constitute a security agreement to the extent a; { the Propert. titutes fixt 4
- Credit Union shall have.all of the rights of u secured party under the Uniform Commercial Code of the sﬁt: in :higg;:;\e%ig?;’;o;eﬂyli: r::;i;:in

11.2 Security Interest..Upon request by Credit:Union,-Grantor sbell exetute financing statements and fake whatever ether action is
requested by Creczt Union to perfect and continue Credit Union's security interest in the Im:om«gand Pergonal Property. Grantor hereby appoints
Credit Union as Grantor's attorney in fact for the purpose of ting anfy doc ¥ to perfect or continue this security interest. Credit
Union may, at any time and ﬁthuqtzferﬁmauthonuuoybfmm rantor, file copies or reproductions of this Deed of Trust ps s financing statement,
Grantor will reimburse Credit, Ugion for all, e:gren;es:zncung in perfectini or continuing this security interest. Upon default, Grantor shall
astemble the Personal Pr{oper,}y\and -available td Cr Unlon within three days after receipt of written demand from Credit Union.

.. 11.3 Mobile Homes. ;Ifghgﬂl’;o"\ d :;d}id;,a jﬁrﬁ:bﬂ& homes, motdr homes, modular homes, or similar structures, such structures shall be and
shall remain Personal Propertyior R?a? Property as a&\hg above regardless of whether such Biructures are affined to the Real Property, ::;d
irrespective of the classificatiofy of such sizuctzres-for the pirpose of tax assessments. The removal or addition of sxles or whesls or the placement
upon or removal from a concrete base, shall not alter the'characterization of such structures, ’ '

- T R L AT 0N R L AR TN D St s & R
.- 012,:; Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee a requex:i for full recunv afm :né

shall execute and deliver: 8 Grantor suitable staternents of termination of any financing statement on file evidencing Credit Union's pecurity
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.
*'13.-::Default. The followinig shall titote events of default: . . .. - .
(a) Failure of Grantor.to pay any portion of the Indebtedness when itis due. ' )
(b) -Faiiure*6f-Grantor within the:time required by this Deed of Trust to make any payment for taxes, insurance, or for any other
(,-;a)yrix)e_nt rlxefeuaary to pr_evetlgt ﬁll?g of &r to :(afft_’eét discharge of any lien. B
¢) Dissolution. or termination of existence (if Grantor is a corporation), insolvency, business failure, eppointment of 4 receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptey or
insolvency laws by or against, or the failure to obtain dismissal or deng the contenta of any petition filed under any bankrupicy or
insolvency laws within the time requxrg@ to answer by, Grantor'or any of the individuals or entities who are herein collectively referred to

(d) ‘Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or cther
action to foreclose any prior lien.
{e)~If the Real Props rtg has been submitted t-gunit ovmershig pursuant to a Unit Ownership Law or any similar law, {ailure of Grantor
;%0 perform any of the obligations imposed on Grantor by the declaration submitting the Real Property to urit ownership, by the bylaws
. “of the association of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is g leasshald
_ interest and such Property has been submitted to unit owneﬂhiF, failure of Grantor to perform any of the obligations imposed on
-:Grantor by the lease of the Real Property from its owner, any defauft under such lease which might resug. in termination of the leass aa it
pertaing to the Real Property, or any failure of Grantor as a member of an association of unit owners to take any reasonable action
within Grantor’s power t2 nrevent a default under such lease by the association of unit owners or by any merber of the association.
s f) < Failure by Grantor to perform &ny other.obligation under this Deed of Trust if:
7. v (1) Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
[N ;f chendzfanlt cannot be cured within 15 days, Grantor hes not commenced curative action or is not diligently pursuing such curstive
. - ON, O -0 7i775a7 fiU i R d L St E B :
P 42) Grantor has given natice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 montha,
. "{g) 'I1f the interest of Grantor in the Property i1 a leasehold interest, any default by Grantor under the terms of the lease, or any other
.event (whether'of not the fault of Grantor) that s int nination g id rights; provided, that such eventa shsll
not constitute a default:if Grantor provides Credit Union with prior written notice reasonably satisfsctory to Credit Union seiting forth

Grantor's intent 1o plice the Persdrial Property and all Improvements at anbther location, sebject to & leass of af leadl equal Benefit b
Grantor of the %ermigmted lease; stating the location; and evidencing Granior's right tc do se. o bt
(h)-*Any breach by Grantor under the.terms of any other agréement between Grantor and Credit Union that is fiot remedied within any

- grece period provided therein, including without limitation any agreement concerning any indebtedness of Grantor to Credit Unitr

whether made now or later.
(i) If Credit Union bly d iteelf { 2.

14, Rightsand Romedies on Defeult.

14.1 Bemedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare a defsult and
' _exercise any.one or mere of the following rights and remedies, in addition to any other rights or remedies provided by law: ) .
s - {n)_Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebiedness immediately due and
" payable, including any prepayment penalty which Grantor would e required to pay, . .
o L (b AWith respect to all or any part of the R=al Property, the Trustee shall have the right to foreclose b?- notice and gale, and Credit Union
-, ...-shall have the right to forecloae by judiciel foreclosure, in either cage in accordance with and to the full extent provided by applicable iaw.
- {c) -With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effext in the state in which the Priporty is located. . .
~{d)Credit Union ghell have the right, without notice to Grantor, to take mﬁuion of the Property and collect the Income, incleding
:amounts past due and unpaid, and apply the net proceeds, over and above it Union's costa, against the Indebtednecs. In furtherance
- ‘of this right, Credit Union 'may require any tenant or. other user o make payments of rent or use fees directly to Credit Union. If the
Incorae is: collected -by: Credit: Union, then Grantor irrevocablydesignates Credit Union as Grantor’s astorney in fact to endorse
instruments received in payment thereof inthe name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
- ‘or-other users to Credit Union in response to Credit Union's demand shall satiafy the obligation for which the paymenta are made,
. whether or no{ any gropcr grounds for the demand existed. Credit Union may exercise its rights under this ssbparagraph either in
. 'person, by agent, or through a receiver. * ' - : s - . )
{e)° Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power o
--.protect and preserve the Property, to operate th2 Property preceding foreclosure or sale, and to coliect the Income from the Property and
- .apply the proceeds,.over and £bove cost of the receivership; against the Indebtedness. The receiver may serve without bond if pormitted
“by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver,
(f) 1fCrzntor remains in possession of the Pro y after the Preperty in sold as provided sbove or Credit Union otherwise becomes

entitled to possession of the Property upon' default of Grantor, Granior shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in po ion & reasonable rental for use of the Property.
(g} If the Real. Property is aubmitted to tinit ownerahip, Credit Union or its designee may vofe on any matier that may come before the
members of the association of unit cwners; pursuani o the power of attorney granted Credit Union in Sertion 162
(h) Trustee qndQ;edit_Unioﬁ:uhgli.ygyg ﬂgiz‘g'é; ga:;:gedy provided int this Deed of Truat, or the Noto,
14.2° Sale:of the Property. In exercising its rightt’and femediva; the Trustee or Credit Union, shall be free to sell all or any part of the

Property together or sepurately, or to sell certain sortions ‘of thie Proparty and refrain from selling other portiona. Credit Union shall be entitled o

- bid at any gn@;jc sale on all or any portion of the ] per;y. 3

14.3 Notice of Sale. Credit Union shall give.

€ all giye Grantos regronable notice of the time and place of any public sale of the Personal Preperty or of
the time after which-any private sale or other ifi{ended disgasition of the Personal Property ia to be mnde. Ressonable notice shall mean notice
given at least ten days bufors the time of the sale or disposition. : .

14.4 ‘Waiver, Elédiian'of Romadicn, A waiver by Lhyfany of @ breach of a provision of this Deed of Truat shall noi constitute & waiver of
or, prejudice the rarty’s,n ht otherwise to d 1d stelet corapiisnce with that provision oz any other provision. Election by Credit Union 1o pursue
any remedy shall nat exclude puravit of any other remedy. and a1 eleciion to make expenditures or toke action to perform an obligstion of Grantss
under this Deed of Trust after failure of G perforea shall not affsct Crediz Union’s right to declare 3 2efaull and exercises its remedies under
this Deed of Trust. . - :ottisuing e Bougapy e ’

+:14.5, Attorneys’ Fezs; Expenses..If Credit Union institntes any suit or action to enforce any of the tarms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may.adjudge reasonable as attorneys’ fees at trial and on any zppeal Whether or not any cosrt
action is involved, all ressonable expenges intcurred by Credit Union that are necessary at any time in Credit Union’s opinien for the protection of
its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid ‘at the rate of thé Note! Expenses covered by this paragraph include {without limitation) all attorney fees incurred by

..Credit Union'whether or' not there ia: a lawstit, the cost of séarching records, obtaming fitle reports (including foreclosure repéris), svrveyors’
reports, appraisal:feés; title'insurance, andifees for the-Trustee. Attorney fees inciude those for bankrupley procesdings and snticipated post
judgment collection actions. . .

#+15." Notice, Any inotite urider this'Deed ‘of Trust shall be in writinig and shall be effective when actually delivered or | if mailed, ehall be
deemned effective’'on the second day after being'deposited s first-classregintersd or certified mail postage prepaid, directed to the address statad in
this Deed of Trust. Any parly may change its address for notices by written notice to the other parties. Credit Union requents that copies of natices

* of foreclosure from the holder of any lien which hag priority over this Deed of Trust be sent to Credit Union’s address, ss set forth on page one of
this Deed of Trust. If the Property iz in California, the notice shall b as provided by Section 2924) of the Civil Code of Californin.

i et




esigna. Siitjedt 1o thic limitations stated in this Doed of Trust on teansfer of Grantor's interest, angd sulsect s the
With réspect'ts aikeésssr trustees; this Deed of Trust'shall be bindding upon snd isers to the benefit of ths pariies, their

eal Property is submitted to unit swaership, Grantor grants an irrevegabls power of

tler that may come bafore the members of the sssaciation of anit ownsa. Credit Unlon

fier default by Grantor and may decline to exercise this power, s8 Credit Union may

. 16 nnual Reportao. If. Proper é’: (used.for purposes other than Grantor’s residence, within 80 days following the close of each fisca!

“year of Grantor; G{antm; shall fu nish ta Credit Union a statement of net operating income received from the Property during Grantor's previcus

fiscal yéar in suchdetail as Credit Uhion shall require. “Net operating income” shall mean il cash receipts brom the Property less alf cash
‘lexpenditures made in co with th i f the Property.

: theztste 'li{éhjih_gf Properiy is focated nhﬂlbe 5?§1§cai;le for the pu ose of construing and determining
ind determining the rights :and remedies of Crzdit Unionon defauit.. parp

“If Grantoriconiaists Gf more thai one prison or entity; theobligstions impozed upon Grantor under this

[H 13

nde of this Dued of Trash. -~

i IR SSE N 0 R AN MR = .
); ted in‘Idaho; the Property either is not more than twengy acres in area or is located within an incorpornted city or village.

~{b)"If located in Washingtonthe s mot “wed principally for agricultural or WW

{c) Ifloqaced,invOreggn;‘Tms INSTRUMENT WILL NOT ALIZO’W L%nE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT

IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,

{THE: PERSON. ACQUIRING ‘FEE. TITLE TO.THE. PROPERTY. SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY

PLANNING DEPARTMENT TO VERIFY APPROVED USES, - o

1) If located in-Montana; the Property does riot exceed fifteen atres andthis instrument is a Trust Indenture executed in conformity with

the Smsli Tract Financing Act of Montaaa! AR e e

fe) If located iri Utah this instrument {6 @ Trust Daed execited in confermity with the Utah Trust Deed Act. UCA 57119, t seq.

16.8: Waiver of Home
of Trusto - ro-5n R S TUR L TyootT v Liooonl .

16.9. Merger. There shall'be hio merger of the interest or estate croated by this Deed of Trust with any other interest or estale in the Property
at any ﬁge h'g gl by‘g; for @@q ,t‘ser‘aye_t}t: of (_;r,eltjitT l{njgn in any csgacif.y, vyithont ﬁxe written censesnit of Credit Unian,

16.10 Substitute Trustee. Credit Union; at Credit Union's option, may from time to time xigpeint a succesaor trasles Lo any Truslee appoint
hereunder-.by%anvinatrm‘nm& executed ‘and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the
Pr%perty is located. The inctrument shall contain the name of the original Credit Union, Trustee, and Borrower, the book and pags wheve this Deed
of Trust ia recorded, and the name and address of the successor trustes. The successor trustes shall, withéut conveyance of the Properiy, suceeed Lo
all the title, powers, and duties conferred upon the Trustés herein and by applicabls law. This procedare for aubstitution of trestec ehall govern ta
the exclusion of all cther provisiona for substita : R e P ) .

‘o 16.11 Statement of Ohligation If the Pio iy « in California, Credit Unioti may colect a fee Biot to exceed $30 for furnishing the statement
of oblig ded in Section 1943 of thy Code of California. . * - 07 v . . . )

éiéa&:l;xéﬁmiiid Eoﬁ&év&hgiéb;{ éai\:'es;thé béneﬁé ofthe hemés;e:}d exernption 28 to 81 tums secured by this Desd

,ér Tﬁdstjs' and remsing sacondazy and inferior to the lien securing

] Land Sale Contract

and ia in the

R 4 ; - Grantor expresaly covenants and agrees to pay
e payment of thie prior in andtap oy defaalt theresnder. ©© - ;
efault:If thep TG 1 pal y interest ou the prior indebtednesd is not made within the lime reguired by
idéncing such indebtedness, or should_an event of defaull occur under the instrument securing sauch indebtedness and not be cur
during #n; z?plicabfejgfa'ce ‘period therein, then ‘the Indelitedness secured by this Deed of Trust shall, at the option of Credit Union, become

immediately due and payable, and this Deed of Trust shall ba indefuglt, ~ = -
17.3 No Modificstions. Grantor shall not enter into any agreement with the holder of any morigage. deed of trust, or other security
agreement which:hasi priority-over: this Decd 'of Trust by wwhich:that agreement is modified, amended, extended, or renewed without the prior
cwritten conszent of Credit Unien.: Grantor:ahall neither request-nor;accept any fuhire agvaneces under a prior morigage, deed of fvust, or olher
 Becurity agresment without the prior written conzent of Cred:2 Union. 1+ . : [RARES

S Beezlay

County8f ©- 311 Ry AMAT
" ;2 On;this day personally appeared before me -, : - :
to me known'to be (or in Caiifbmia. personally known to me or proved to me on the basis of satisfactory evidence 1o be) the individual, or
dividuals deéscribed in‘and w ‘executed’the within sind foregoing instrument, and acknowledged that he/she signed the same as his/her free
tary act and déed o8 dnd ; 8 therein mentioned, ~ © " 2 " :

yer QcEober .. e

Notary Public for
Residing at 120
oo v Klamath, B

My :dmmisﬁqn expires;

QUEST FOR FULL RECONVEYANCE *
Only ¥hen Obligetions Have Boen Paid InFuly -

the 15th day

Mountain Title Co = = - :
at_1:31_ oclock B M., and duly recorded in Vol. ___ 293
; ’ g onPage 27041 . . \

' Evelyn Bishn . County Clerk




