EYEVENE.NESS L s suc tauing oo TRETLAME, be By EaE

s Qctobex. s 19,93, Between
VIANNI .
N - 25 Grantor,

s a8 Trustee, and
G husha g th. full

remns 88 Beneficiary,

S O I varn e e N WITNESSETHy
—.Grantor irreyoCany. grants; baggains, sells ‘and ¢onveys to trustee in frust, with power of sale, the property in
th'r_ il 2L Counidy, Oreéo deégery, “'bé;‘d'as”;‘ S e ‘ -

s in the

x Lot 8400 -

S,ee‘,EXH-‘IB‘IT':"A"“a’tta‘ched hereto and by this reference incorporated §

: herein as though-u‘fully::setl'«forth;herein e

" fogether with all and i dular tho fo. srhonits, his étifd:ébﬁs:r;etﬁb;:es
*:.or hereafter appertalning, and ths rent: ‘iesizes-ond protits thereof and &lf #;
the property. ER B '

*FOR of each égréement of grantor herein tontainad and Payment of the sum
h.u.n.d}.‘.edwa‘ix.t.y.-:.f.an.r.....an.d...49.3_/_‘1.0, Ommmmmm e e e

7 . 3)?"‘:‘ ettdefe e Dollars; with intorast thereon according to the terms of & promissary
; benettdaryfor order and miade by grantor, the final Payment ol principal and interest hereof, it

sooner. paid, to be dus dnd payable ?mla;gﬁjtj..l:)iliﬁﬁg.nd.ﬁﬁ..., 1900,
v -The date of maturity of the deb

¢ securod by this i
becomes due and payable. In the event. the within

sold, conveyed, assigned or alienated by the grantor

at the beneficiary's option, all. obl, idations secured

become immisdiately dus and payabls. .
“ Toprotect the'security of this tru L :
st 1o-To protect, E in the- i iti: 7 demolish any building or jm.
Provement thsreon;: : ] :
[0 2,0 To cumplets-or-resfore ‘Promptly and in good and habitable fi building or improvement which may be constructed,
damaged'orde:'irpyed thereon, and pay when due &il-costs incurred for, - : :
3.-To comnply with all laws,- ordi)  regulations, , conditions and restriciions alfecting tha property; it the beneliciary
* &0 requests, to. Joinin ing ‘such: i ing atat pursuant to the Uniforee Catnenercial Code s the beneficiary may require and
to. pav iiar filing ‘same.in the Propor public office or offices, as well-as t5e cost.of ail lien searches made by filing officers or sesrching
agencies as may.be desmed desirable by the benoiiciary, . : - S
v v8. To provide. and. conti Iy maintain. insurance on-the buildings now or hereatter erected on the property, sgainst agm or
damage by tire @iid such other harards as the beneficiary may from time to time fequire, in an amount not loxs than § AN
written in compatiiag acceptable to the benaticiary, with loss payable to tke 1atter; icies of insurancs ahall be delivered to the
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to tho beneticiary
at least fitteen ¢, irat policy of insurance now or kereaiter placed on the buildings, the bensticiary mey pro-
] ne a { i icy may be applied by bensficiary

.+ 5. To keep. the probertyfirea(,from Construction liens and to pay all taxes, assessments ang other charges that may be levied or
assessed upon or, ‘gé!_inlst_ the property before: =ny part of such tares, assessments and other chatges become past due or delinquent and
promptly deliver recaipts therefor fo beneticiary; should the grantor fail o make payment ot any faxes, assessments, insurance premiums,
liens or other chargos payable by drantor, either by direct payment or by providing Leneticiary with funds with wkich fo make such pay.
ment, bereticiary may, at’ 7] thereof, and the amount s6 paid, with inter set forth in the note
.obli, i ddud 1o and beconse part of
hereot and for such paymerts,
he same extent that they are
'y due end payabls without notice,
k : by this trust desd fmemediately dus and oy
a breach of this trust deed, .

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well a9 the other costs and expenses of the

trustee incurred in ‘connection with or in enforcing this obligation and trustes’s and attorney's feey actually incurred,
oo Y ) ing purporting to allect the securlty tights or powers of benaficiary or trustes;
igry including any suit for the foreclosure of thix deed,
- all 1 expenses, g evide; 5 ‘of i d th ee’s attorney’s fees: the amount of aftorney’s fees
mentioned inthis Paragraph 7 in'all cas=3 shall be fixod By the trial court and in the event of an 2ppeal from any judgment or decree of
the trial court, raritor further agrees fo. pay such sum as the appellate cotirt shall adjudge reasonable ag the baneficiary's or trustes's at.

tii(ﬂay’s{eegqnsuéb_app‘eal.‘ D O o o '
. Itis mutually agreed that: ' - e T )

) 8. In the'event that any. portion or 'all of tha property shall be taken under the right of eminent domain or corxdemnation, bese.
ficiary. shall have the right, if it 50 elects,” o0 requirs that all or any portion of the monies payakle 88 Compensution for such taking,

NOTYE: The Trust Desd cfbm{n'disf'hmfihorimslleg Rergunder must ba either an sttomey, whe is an active member of fhe Oregon Siate Bor, o bank,
ﬁhs!,cbmﬁéni.oﬁ'smingi ‘and loan assoclat -authorized to do’bust undar the fows of Gregon or the United States, o Hile Insvronce eampany cutae
rized fo insure tiife 10.10al property of this state, its subsidiaries, affilictes, agents or hes, the United Stotos or OnY agenty MernsT, or an swreve
gsent licansed under ORS 696,505 fo 696,505, . - ot R TR 8T o

‘ ‘ T STATE OF OREGON,

‘ 88,

ndy of et st e oo

I certify that the within instro-

; e Ay
BPACE RESERVED o A L
oI EOR G _ in book /rs5! -
rEfMeERBusE G ‘ or as fee/Hinfinstru-

ptionNo..__ ..

0f i N\ of said County,

7 Witness my Rdod end sear of
. County. affizxed. :

4 .Haiﬁ.estree o ] Sk : ot 2 j*j"f';;;-:;'f--~--'-~-~~
Rlamath Faiis] 6Ky 7601
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required to.

i su 5 - ahall ‘b paid to beneficiary and ap Ticd by it first upon asy reasonable costs and expences snd attorney’s fees, both
“in'the’trial and app ; necdssarily paid or incurred by beneticiary in such procesdings, and the balance appiied upon the indebted-
nass, secured horeby; and . grantor -agrees, 8¢ its.own expense, o take such actions and oxecuie such isstrumenis sz ehall be necssasry

ng sich compensa omptly upon bereficiary's request. .~ e ;
9. At any time and from titne fo-titns upeii writfen request of Beneliciary, payment ol its lees and presontation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without altecting the liability of any person for the payment of
_the indebtedness, trustee may-(a) consent to- the. making ‘of any map or plat of the property; (b) join in granting any sasement or crest-
ing any restriction thereon; (c) join in any_ subordination or other agresment affecting this deed or the lian or charga thereof; (d)
“roconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described sz tho “person or perEOns
- 'legally entitled thereto,” and the recitals therein of -any mattern or-{acis shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this paragréph shall be not less than $5. -
B 10. Upon any default by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
‘4o be appointed-by a court, and without regard to.the adequacy of any security for the indebtedness horeby secured, enter upon and take
_possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s leps upon any
.indebtedness secured hereby, and in such - srder. as beneliclary may determine. i

11, The entering upon and taking possession of the' property, the collection of such rents, issues and profits, or the proceeds of fire
end-other insurance- policies-or comp tion-or awards-for any taking or damage of the property, and the application or ralease thereof as
aforesaid, shall not cure or waive anv default or notice of default hereunder or invalidate any act done pursuant to ruch notice.

12, Upondefault by grantorin payment of any indebtedness secured hereby or in granter’s periormance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneliciary may. declare all sums secured hereby immediately
‘due and payable. In such an event the benoficiary may elect to proceed fo foreclose this trugt deed in equity as a mortgage or direct the

‘trugtes to foreclose this frust: deed by advertisement and sais, or may direct the trustée to pursue any other right or remedy, eoither at

la in_equity, which ‘the beneficiary may have, In the event the bensticiary elects fo loreciose by advertisement and sale, the bene-

ficiary or the tiustée shall execute ‘and cause 10 be recorded a written notice of default and election to sell the property fo satisty the obliga-
‘tion secured hereby. whereupcn the ‘trustee shall ‘fix the time and place of ‘sale, give notice thereof as then required by law and procsed
o oo b truot dood 1 the manner provided in ORS 86735 1086795 ' = . . ,
. .i3:=After the trustee has commenced _foreclosure by advertisemont and sale, and st aniy time prior to 5 days before the date the
rustee ‘conducts the sale; the grantor or any. other person so privileged by ORS 86.753, may curs the default or defaults, Tt the default
censists of a failure to pay, when due, sums secure y the' ‘deed, the default may be cured by paying the entire amount due at the
time of the ctre other than'such portion a8 would not th hed no default occurred. Any other default that is capable of being
‘cured may . be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
ault c v defaults,. the . person ellecting the cure shall pay . fo the beneficiary "sll coats’ and expenses actually incurred in enforcing
.ihe_obligation ,of. the ttust deed todether with trustee’s and ‘attorniey’s fees not exceading the amwunts. provided by law.
17147 Otherwiss,, the sale shall, 1d ori the dats and at the time and placa designated in ihe notice of sale or the tims to which
the sale . postponed as pravided by It 'The trustes hay sell the, property elther in one parcel or in separate parcels and shall sall
the.parcel or_parcels af auction fo the highest bidder for cash, payable at the fima of sale. Trusise shall defiver to the purchaser its deed
in form. as required by, la onveying. the property 50, sold, but witheut any covenant of Warraniy, expréx or implied. The recitals in the
deed. of any matiers of. fact shall: be conclusive’ proof of the’ truthfulness thereof. Any person, excluding the trustee, but including the

tor ‘and beneticiary, may. purchase at tho sale. ..

“When trustes sells, pursuant fo fhg'jp{)wers_prlifyidéd ‘herein, frustee shall apply the proceeds of sale to payment of (1) the ox-
ale, including the - pensation of the trustee and a reasonable charde by truiates's attornsy, (2) to the obligation secured by

‘sale,  ing npensation. . g R -
d_th.eeg:ﬁ:(.’i)"to.all p‘e‘r;sqrié‘hayg’ng"recgide"d fens subsequent to the interest of the trustee in the trust deed &s their interesis may

order of theif priority .and ( 4) the surplus, it any, o, the grantot of to any sutcedsor in interest entitled to such surplus.
ial ay 1 time to_tims appoint a ruccessor or guccessors to any trustes named herein or fo any successor trustee
ppointment, and without _conveyance fo the successor trustee, the latter shall be vested with all title,
 fcustee herein’ d'or appoirited hereunder. Each such appointment snd substitution shall be
‘by bereficiary, which, when recorded in the mortgage records of the county or counties in which the
ive proct of proper appointment o “stic >r trustes.
: this’ deed, duly executed and acknitwiledged, is made a public tecord as provided by law. Trustee
pending scle under any ather deed of frust or of any action or proteeding in which grantor,
such action or procecding “is brought by trusies.

ith the Baneficiary ard the beneliciary's succsssor in interest that the grantor is lawiully

valid, ‘unencumbered title ‘thersto

and that the grantor will-warrant and. forever defond the same ag einst:all persona. whomsocever.
‘ eeds of the loan represented by the above described note and this trust deed are:
, ily or household  purposoes i
(b)) for an organization, or:(even-it grantor:is-a -natural person) are

. This deed ‘applies:to,’ inures to- the. benelit of and binds all. parties horeto, their heirs, legatees, devisees, adininizirators, exacutors,
personal repr ives,: srs and assigns.: The tesm bensticiary shall mesn the holder and owner, including pledges, of the contract
secured hereby; whether-or not named.as a beneliciary horeiqu; o0 o R .
-+ o2 = Iy construing this frust.-deed, it.is antlerstood that: the grantor,: trustes and/or beneticiary may each be more than one person; that
if the texd so requires; the singular shall be takern to mean and include the plural, and that generally all grazmwatical changoes shall be
made, assumied and implied.to:make the :provisions: hersoi apply squally to corporations and to individuals.

“IN-WIT. ‘WHEREOF, the grantor has exe instrurnent the day and year first above written.

= INFORTANT . NOTICE: Delets, by lining out, vihichever warranty (e} or (b] is ABMES] 5. MASTROIANNT - .
not applicablo; If wamanty {a) is oppli ble end the béneficiary is a craditor,’ / M p
s such word fs defined Iri the Truftiin-lending ‘Act ond Regulation-Z, the 2. W&fb%&é

bensficiary-MUST- comply-witi -the ‘Act ‘and Reg terth

i T Sy

. for, this purposa.use Stevens-Ness qumﬂo.illyl,?. or,@quh:uhm, o HELISSA ,MAST Y NNI
i compliance with the Act (s not required, distegord Tt nelleo. | s S '
e B STATE OF OREGON, Counity of .. KLanath, )

This instrument ¥zas'a _qwlgégsd bsfqrj‘ﬂf;en ...... 3 SN lg ............ 12

e ies g Masrolanni S .-;.&i.e.}i.iﬁ...,..&a‘:.:’ém.[.&9'5.51.‘ ................ .
- -y Thitinstramant wvas acknowledged befors me on - 19.

- ¢ . G e

awnavan

: OIFICIAL 8ZAL

HYARLENE T, ADDINGTON

NOTARY PUBLIC “OREGON. Ry,
13S10N NO. 022238 -

IHES WMAR. 22,
e e S it

" REQUEST'FOR FUI L BECOMVEVANCE (75 be visd only when obligations have been paid.]

AR :  Trusios =
al owner oad holder of all lhdebtsdnsss socated by the forsgoing trust deed, All sums secured By the trust
d.; You -hereby ars directed, on payment to you ol any sims owing to you under the ferme of the

31 all eviderices of indebted, securad by the trust deed (which ace dulivered to you herewith

v ¢ warranty; to the parties designaied By the forms of the trust dasd fhe vstele nosy

e

Do rio lose oF destray 7tz Trust Dagd Of N ;
. Both must ko delivered 1o the trustes for cancaliction befora
-, TEEOTIVEYCMCO willbemoade, - - -
Faa S S AR L

Xz e

‘ansoriable costs, expenses and attorney's 164 nocessarily paid or incurred by grantor

s e et e




~EXHIBIT "A" 70 TRUST DEED

- IHIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
- SUBORDINATE 70 4 TRUST DEED RECORDED IN BOOK M-83 AT PAGE 18294
IN FAVOR OF STATE OF OREGON, by and through the DIRECTOR OF
- VETERANS' AFFAIRS, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF
A NOTE THEREIN MENTIONED. RONALD L. YOUNG, SR. and JEANNE R.
JOUNG, THE BENEFICIARIES HEREIN, AGREE T0 PAY, WHEN DUE,
 PAYMENTS DUE UPON THE SAID NOTE IN FA ‘ ¥, by
. and through the DIRECTOR OF-VETERANS' »  AND WILL SAVE
. GRANTORS HZREIN, JAMES -J. MASTROIANNI and MELISSA HMASTROIANNI,
~ HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES HEREIN DEFAULT
‘ ' ' NTS DUE UPON SAID PRIGR NOTE AND

';;AELéiNQLUSIMEfTRQSTQPEEDJ”11,"

™ ff«fli?(iNITiALSgb#?dENEEICIQRY(IEs)
Y) — . (INITIALS OF GRANTOR(S)

-~ -STATE OF OREGON: COUNTY OF KLAMATH: = ss.

S Aspen Title co e the 15th day
P M., and duly recorded in Voi. _ M93 ——s

onPage 27052 .

Lt Evelyn BiehrCounty Clerk

i By Wt de o Lt f kA

 Filed for record at request of - e
of P Oct. - ' AD, 19.93 Coat 31390 - o'clock
T ef L T MaTE o




