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Octobe : 1983 fwreen

as Grantor,
, as Trustes, and

as Beneficiary,

‘sells and canveys to trustec in trust, with power of sale, the property in
County, Oréefon, described asi IR g AT

Lot 66 in Block 79 of KLAMATH FALLS FOREST ‘ESTATES, HIGHWAY 66 UNIT, PLAT
_:--NO. 4, according to the official plat thereof on file in the office of
~~the County Clerk of Klamath County, Oragon.

‘together .véith all and s gull the‘ oo ‘ bemdi{ ts and appixrtenanoés and all other n'ghfs thersunto belonging or in anywise now
otr hereafter appertaining, and the rents, issues and prolits shoreof and.all fixtures now or hereafter attached to or used in connection with
the property. R T R e A . s
FOR.THE PURPOSE OI:“SECURING'F{ERFQRMANCE’ ‘of each agreement of grantor herein contained and payment of the aum
q ¥ -mmm-.»mm.. .5;/...-1%&5.***@*.4.'.4....4............\W.....-...,.u..,.A,..A.A.. [T 7
LA ... Dollars, with interest theroon according to the terms of a promizsory

siste of even date  hetewith; paygbla' to- beriodici r and made by grantor, the linal pryment of principal and irterest hereof, it
dnd ; ' - IAREIVREY £ S :

7T The date of maturity of the deb%rgm%ﬁgmt is the date, stated above, on which the tinal inztsilment of the note
becomes due and payable, In the event the within described properiy, or any part thereol, or any interest thersin is 20ld, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained! the written consent or epproval of the bensficiary, then,
at the beneficiary’s option, all obligationa secured by this instrument, irrsspective of the maturity dates expressed therein, or herein, shall
Bocome imamediatély due and-payeble. . vt WLAMLALL I R T T
: “To:protect.the security of-this trust doed, grantor agrees:: .o . . e P :
: 1..To protect, presetve and-maintain:the properéy.in good condition -and. repair; not to remove or demolish any building or im-
provement. therson; not to commit or_permit. any waste of the propecty.. ..o . : .
i s 20 T complete or-restore promptly and. in gocd and habitable cond ition: any building or improvement which may be constructed,
damaged or destroyed. thereon, and pay when due all.costs, incurred therefor. . o :
3..To comply with:all laws, ordis , rogulations; cov ] onditi and restricti Hecting the property; if .the beneliciary
80 requests, fo join in ting such ki ing state fs p ¢ fo.the Uniform Commercial Cods a3 the beneficiary may requine and
to pay for tiling same in the:proper public-oftice or offices, as well as_the cost of all lien searcheas made by filing otticers or searching
agencios as may.bo deemed:degirable by the-beneliciary. ... ..o o 0w s . ’
1s: 4. To provide -and: contis Iy intain. i .on. the. buildings now or hereaiter erected on the property against loss or
damage by lire and such other hazards as the Denoliciary may from time to time require, in an amount not less than $. . ...y
written in pani ptable to the bensticiary, with loss payable to the latier; all policies of insurance shall be d&%&aﬁ;@d.ﬁ&ble
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver ths palicies fo the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on tha Luildings, the beneficiary may pro-
citre the sams at grantor’s expenss. The amount collecied under any fire” of other insurance policy may be applied by beneliciary upon
any indabtédnsss secured hereby and in such'order a3 bonsticiary miay determins, or at option of beneficiary ths entire emount eo collected,
or any part thereof, may bo ‘reléased to grantor, ‘Such application or relesse shall not curs or waive any default or notics of defsult here-
under or invalidate any act done pursuant to such notice. . " : . ‘
U N - the property Iree from construction liens and fo pay all taxes, sssessments and other charges that may be levied or
apsesséd upon or against the property before any part of ‘msch taxes, sssessments and other charges become past due or dslinquent and
rromptly deliver receipts’ therefor to bonsficiary; should the grantor fail o make payment of ary taxes, assessments, insurance premifums,
liens ot other charges payable by grantor, either by direct payment or by providing bensliciary with funds with which to male such pay-
nient; beneficiary may,-at its option, make paymont, thersof, and the amount so puid, with interest at the rats sef forth in the note
sscured hereby, todethor with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part ol
the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenanis hereo! and for such peyinents,
with interest ‘as aforesaid, the property Hereinbetare dexcribod, as well as the grantor, shall bo bound %o the same extent that thiy are
" bound for the payment of the obligation horein'described, and ‘all such paymente shall be inimediately due and payable without otice,

ot

snd the nonpayment thereof shall, at'the option of the ‘beraficiary, render all sums secured by this trust deed immediately due and pay-
£ble and constitute & breach of this trust deed, *~ o )
; " - 6. To pay all costs, fees &nd expenses of this trust including:the cost ‘of title search as well as the other costs and sxperses of the
trdstes incurred in connection wWith or in enforcing this obligation and trusics's and attorney’s ises actually incurred.
< U 9-To appear ih and defénd any action'or proceeding purporting to: atfect the security rights or powers of bensficiary or trustes;
5 vy sult, action or procecding in which the beneficiary or irustee may appear, including any suit for the foreclosure of this deed,
to_pay all costa and expenses, including evidence of title and the boneticiary’s or trustes’s attornsy’s fess; the mmount of sftorney’s fees
mentioned in this paragraph'7 in'all cases chall -be tixed by the trial court and in the svent of an appeal from any judgment or decree of
the trial cours, grantor furthet agrees {0 pay such sum'as the appellate court shall adjudge reasonable as the beneticiary's or trustee’s at-
“foes on such appeal. -~ L 0 SRR ST
‘It is mutually agreed that: ~ vl e e L :
"8. In the event that any portion or ali of the proparty’ ekall ‘be  taken under the right of eminent domain or condemnation, bene-
shall’have the fight, if it so elects, o ‘require that all or any. portion of the monies payable as compensation for such taking,

‘wiust be- either an attemey, who is on uciive member of the Oregon State Bar, @ bank,
sinevs urider the laws of Oregon &r the Unlted States, a tiile Inwurancs company wutho-
Hat snfs’ or hranches, the Unilad Stafes or any egency thereef, o7 an ewcrow

" STATE OF OREGON,
B s : . 85,

(19
at’ welock ..., and recorded
inbook/reel/volume Howooooeoe 01

U PAEE e OF 28 Tee [file/instru-
ption Noo Lo i,
N\ of said County.

%&m} seal of




“wkich ard'in éx o

tho i ‘Foasonat
. in-euckprosgedinge; oft=llibe: paid to- beneliciary. and applied by it tirst upon any roazonabls costs and expenses and attcensy's foes, both
§ ‘al and appellate .ooutts,_gwcessarily paid or incurred by bensficiary ineuch procesdings, and the balance epplied upon tha indebted-

friing sach

hereby}ahdgrantor agroes, at its own axpenss, to take such-actions and execufs, such instruments as shall bo necessary

+f reduired to pay ell Ble cﬁuta; ;-x, ison and a!tomey":ffés: he_cssasrfly paid of incurred by grantor

pt

ip o5, Fromptly upon benaticiary’s requast,

" : )
=9, At any tims and: from tize to tims upon ‘written regusat-of bensticiary, payment of ita feos and preseutntion of this deed and
note for endorsement.(in.case of full reconveyances, for cancellation), without atfecting the liability of any person for tha payment o
_the indebtednsss, trustee may (a) consent to the making of any map ot plat of the properiy; {b) join in granting argy eamoment of creat-
ing any restriction thereon; (c) join in.any subordination or other agreoment alfecting this deed or the lions or chargs thereol; (d)

“reconvey, without warranty, all

LT .p}_opqrfy or any part thereof, in its own name sue of otherwise collect the rents, izmies and profits, including those past
‘dis andt-unpaid, and-apply the snme, less costs and expenses of operation and collection, including reasanable attorney’s fees upon any

indebtedness secured hereby,

11 The entering upon and taking i the collection of such rents, issues and prolits, or tha proceeds of lire

-and.other insuranca policiss or compensa i the property, end the application or releass thereof as
aforesaid, shall not cure or waive any di or ice of d idate any act done pursuant to such nofice.

12. Upondefauit by grantorin paymentoianyina’ebtedmﬁ sccured hereby or in grantor’s perior & ¢ hareunder, titne

nce with respect to such paymont andior performance, the benoliciary may declare all sums escured hereby immedistely

“trustes to foreciose thig tmst_d“d'by»pd?ert(s’éizﬁnt‘aﬂd sals, or -may: diroct- the trustss to pursus sny other right or remedy, either at

Tlegallyrentitled; thereto,”. gts;t:t};pfrgcx‘tq!g:;hergin:'gi’qny matters or- facts shall be conclusive proof of the truthiulness thereof. Trustee’s

fees for any of the services ‘mentioned in this paragraph shall be not less then $5. CLnat . ’

10. Upon any detfault.by grantor hereunder, bonsficiary may_at any tims without notice, eithsr in person, by agent or by a receiver
By, and ‘without regard fo the adequacy of any security for tha indebtsdress hereby sscured, enter upon and take

or any part of the propsrty. The grantes in any reconveyance may be described as the “person of persons

determins.

he beneficiary may elect to procesd to forecioss this trust deed in equity &z @ mortgage of direct the

law ot in ec aity, which the beneliciary may have. In the event the pensticiary elects to lorecioss by advertisesnent and gale, the bona-
‘ficiary or the trustes shall exccute and causs to bo recorded a written notics of defsult and election o sell the property to satisty the obligs-

tion secured hereby whereupon

“the trustes shall 1ix t#a tiins and place of eale, give miotics thereof a8 then required by lew and proceed

‘tg forecloss this trust deed in the mannet provided in ORS 86735 to 86.795.

13. Affer ths trustee has

“commenced foreclosure by ‘advertisement and sale, Jdays before the date the

trustee conducts the sale, ths grantor or ariy othar person 5o privileged by taul detzulte, 1f the defzult

consists of a failure fo pay,
time of the cure o

socured by ths trust deed,
n be due had

‘cured -may be cured by tendering ‘the performance ndor th
2ault or defaults, the person effecting the cure ‘pay 8 iciary all -cc and expenses &C

‘the obligation of the trust deed together with trus

pr?vx'ded by law.

7 '14.° Otherwise, the sale ghell bo keld on'the date and at't $ 1 sale or the time to which
{he vals may be postponed as provided by law. The trastes may sell the property elther in one parcel of in seperate parcsis and ahal! sell
the percel or parcels at guction to the highest biddet'for cash, payable at the fitne ot sale. Trustee shall deliver to the purchazer its deed
f;f‘fof-m ‘as required by law_conveying the property o0 sold; but without any covenant or Warranty, axpress or implied. The recitals in the

hed of any matters of fact shall be_conclusive “proof of the truthfulness’ thersol. Any pereon, exciuding the trustss, but including the
grantor and. beneficiary, may purchase at the salo.
15, When trustes solls pursuant to the trustea shall apply the procecds of sals fo payment of (1) ths ex-
benses of sale, including tho compensation of the tru f (2) to ths obligation secured by
the trust deed, (3) fo all persons having recorded liens su i i kelr interss{s may

appeer in the order of

their priority and (4) the surplus, it any, to 2 tarest entitled to such surpius.

16. Béneficiary may irom tima to time appoint'a guccessor or succ trustee named herein or to any wIcCessnr trustos

appointed hereunder. Upon ‘such appointment, and wi
powers and duties conlferred upon any trusteo hatein-

thout conveyance to the su the latter shall be vested with all title,
d inted ker der. Esch zuch appeintment ard gubstitution shell be

‘made by written instrument exocu od- b baneficiary, which, wihon cecorded In the mortgage records of the coutity or counties in which the

‘property is situated, shall ‘e conclusive proof of proper ap

of tho or £

~11. Ttustes accopts this trust’ when this déeed, duly executed and scknowledgsd, is made & pablic record as provided by law. Trusiee
‘is ‘riot obligatod to notity eny party hereio ‘of pendihd gale under any other deod of trust or of any sction or proceeding in which grantor,
bensficlary of. trustes shall bs'a’ i such actfon or procseding iz brought by trustée.

m*gmnfér‘cpiennnfa “arid agrees to and with the ‘benaticiary and the beraticlary’s successor in interast that the grantor is lawiuily

“fos simple qf’;tba;g'a!'pro_pertyhand;‘ha; ‘a'valid, mberod titlo theroto  excepi mone

‘sscured hereby, whether. or.not-

)

o the szme sgainst.all porsons whamsoover,
of the loan represented by the above described note and this trust deed are:
purpoess (ses Important Notice below),
. ) ars for baginses of commercial purposes.
i+ o} and binds all parties hereto, their heirs, legatees, devisees, edminizirators, executors,
Tho -‘term«bemliciary,aball,mm the holder and ownef, including pledgee, of the confract
named as-a benoliciary hereini. .

[ESEESNY § .3 construing this trust deed, it is understood .that the. gféﬁt&, trustee and]or beneliciary may each be mors than one person; that
i the

t-80. 1 -

, assamed end implied ta:make the provis

inaclar.shall be taken to mean and include tha plursl, and that generally all gramunatical changes shall be
isiona: h o y equally to corporations and to individuals,

TNESS WHEREOF, the grantor has oxecuted thie instrument the day and year first above written.

i#

auly

Beraficiory ' MUST comply ':wiih
disel fo pUrpodd’

ning. Tchd Va7 WaTTow ¥ .

PP ipplicable and the bensficiary is o cradlior
ar tuch word 1adefined: in the Truthel 1 : Regule the
¢ Act end Begulction by macking raquired "

dirvy: Ay ad

-
g

251

Act 13 not reguired, disregard thiz notice.

STATE OF OREGON, Cainity

Svensaiess; Form Pa. 1319, ereqeliatent.

-

s Rlsjretggpgnt mes ecknriodfedbelore me e B

J e

" This iﬂat_riﬁneni was scknowledged Befor M8 Ot c e mrscomerrssms s

LTS bisiary Pabii for Oregon
o My Commission expires .- .

-~ - REQUEST: FOR FUL

L RECONVEYAMCE (o 59 uied enly when obligations have been paidl)
kS PR x o Traiiée‘ Lones B 3 -

The undersigned is ke lagal owner

doed. have been fuily paid ‘mend

and holder of all indeblsdusis sscaied by the foregoing trus? dead. All suss secured by the frust

o

trust dood or pursusrni fo shol

tigathar with e it d0s2) sid

£ ndebisdnesy

aatistied. You&s:abyaradi‘afwd,onmmﬂ! o gw of any o owing to you srxlar the ternw of the
iits, to car evid [ ry ¢

fe fruet dosd (which are delivered fo you herewith

‘pariles designated by (he terms of the trust deed the estste now

Do ot loseiar destroy this” (T Dlacd G THE NOTE which 1t

¥ poth must be deliversd fo tha trusise for concalietion %zf
. : oy p %

il b:vg}%ud:.

ek




R ' : : CRPACITY CLAIMED BY SIGHER
RS BT . Wmmmemmmmn&mm
Pl el o . Bl in the data below, doing 20 may prove
i e LT mm;&eﬁommwmm
JOHN VAN. ROOYEN-NoTaRY PUBLIC .| O movibuay
- NAM«:,TITI.E’OFOFF}CER-E.G.. JANE DOE, NOTARY PUBLICT D CORPORATE OFFICEH(S)

TITLE{S)
O PaRTNERLS,) [ warren
] GenERAL
[ ATTORNEYIN-FACT
kriowledged to me that he/she/they executed [ rRustegs)
¢ the same in histher/their authorized DGUARD!ANJCONSERVATDR
OYEN 2z capacity(ies), and that by his/her/their [T omen: .
#9863 118 s ,signature(s) on the instrument the person(s), = T
quéﬁ;w:mm P or.the entity upon behalf of which the
-mcf:”’fm ..1-person(s) acted, executed the instrument.
u«gm > 1oss . )
i Sl T T

-

- WITNESS my hand and official ssal.

>

" SIGNATURE OF NOTARY

e — . ‘=wmam OPTIGNAL SECTION
= "THIS CERTIFICATE MUST BE ATTACHED TO " Tme ORTYPEOF DOCUMENT.
-7 -THE DOCUMENT DESCRIBESAT RIGHT: - - )

SIGHER 1S REPRESENTING:
NAME OF PERSON,

15) OF ENTITY(ES;

—l ——  NUMSER OF PAGES DATE OF DocumeNnT
Though the data roquesiad here [g not required by law, L " A
e aukiont aliachmantof s SIGNERS) OTHER Trar NAMED ASOVE
A ‘ ONAL HOTARY AS: S1306-7184

el L e e LA

N: COUNTY OF KLAMATH:

i for rcond at e L Title co
foi - : otlock __ P M. and duly recorded

-of :

—
Evelyn Biehn ~  County Clerk
-By~ W




