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THIS TRUST DEED, made this ....... A5 ....day of 0CTD LRER. , 19..9.3., between
e LTS NP ML H TN 15 D R B . REGECC S LI TTE O R2E

s Grantor, . ALeratrey FePat.  Eimo /o2 ABon) ST. ot fRrces;.ca, as Trustee, and

R MRS

5

Do irmot e B AP TN o N M SV Lo SO T 0 QLB
as Beneficiary, :

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustée in trust, with power of sale, the property
L ARr T, County, Oregon, described as:

LoT Yo Ecm tovo® [FAZE, A ravsr TH DopnTy,
prEGsd . ArD AL ) o Preoui® MEnTS -

together with all and singular the ter ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herecafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter artached to or used in connec-
tion with seid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of exch _agreemont oibggntor herein contained and payment of the

sum of ... El6aT THeos Azvd RO T i

e e e e s e uDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and mede by grantor, the final payment of principal and interest hereot, if
not sooner paid, t¢ be due and payable ... L FRID 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . L
1. To protect, preserve and maintain said property in good condition éulntlr':g any ecasement or creating any testrction therean; tc¢) join in any
and repair; not to remave or d tish any building or imps t ¢ - subo ¢ other agdreement ailectind this decd or the lien or charge
nat (o commit or permit any weaste of said property. thereot; (d) reconvey, without warranty. all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may be described as the “person or persont
any building or improv which may be constructed, damaged or leaily entitled thereto,”" and the recitals therein of any maiters or facts shall
destrayed thereon, and pay when due all costs incurred therelor, be c.onclusave. prool. of the truthiulness thereof. Trustee's lees for any ol the
3. To comply with all laws, i regulati condi- services mentioned in this paragraph shall be not less than $3.
tions and restrictions atlecting aaid property; it the beneliciary so requeats, 10 R 10. Upon any delauit by grantor hercurnder, beneliciary may at any
join in executing such financing starements pursuant (o the Unilorm Commer- time without notice, either in person, by ageni or by a receiver to be ap-
190 Code an the beneficiary may require and to pay lor filing same in the  pointed by a court, and without regard fo the adequacy ol any security lor
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain inyurance on the buildings  less costs and expenses ol operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time to time require, in ticiary may determine.
an amount not less than $ . . ereaeeeey WRitlEn in 71. The entering upon and taking possession of said property, the
pani ptably to the e . with loss payable to the latter; all enllection ol such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance al! be delivered fo the beneliciary as soon as insured; insur policies or comp ion or awards for any faking or damage of the
il the grantor shall Iail .or any reason to procuré any wach insurance and fo  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waijve any default or notice of default bereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant fo such notica.
the heneliciary may procure the same at_fgeantors expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poreby or in his performance ol any agreement hereunder, time being of the
ciary upon any indcbtedness secured hereby and in such order as beneliciary  pssence with respect ta such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, ©f  Jeclare all sums secured hereby immediately due and payable. In such an
any part thercol, may be releascd to grantor. Such application or release shall  cyent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any o equity as & mortfage or ditect the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the lrustee lo pursue gny other right or
5. To keep said premises lree from construction liens and to pay all | medy, either at law or in equity, which the beneficiary may have, In the event
taxes, assessments and ofther charges tkat may be levied or assessed upon Of  (he beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  the trustee shall execute and cause t recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  ,ng his election to sclf the said described real property to satisly the obligation
to benelicicry; should the grantor lail to make payment of any taxes, assess-  recured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by frantor, either  ovice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providind beneliciary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beacliciary may, at its aption, make payment thereol, 13. Alter the trustee has commenced toreclosure by advertisement and

and the amount sa_paid, with interest at the rate set forth in the note secured sale, and at any time prior 1o 'S ddays betore the date the trustee conducts the

hereby, tojether with the obligations described in paragraphs 6 and 7T of this o he frantor or any other person so rivileged by ORS 86.753, may cure
trust deed, shall be added to and beconie a part ol the debt secured by this ,;’:’d:,au,} or d,,.u,,,.y It the "’,,,ﬂu“ m’,:,;,,, of n failure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the sums secured by the trust deed, the default may be cured by paying the
cavenants hereof and lor such payments, with interest as aforesaid, the prop- entire amaunt due at the time of the cure other than such portion as woul

erty hereinbelore described, as well as the grantor, shall be bound 0 the  pot then be due had no Uelnult occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- oblidation or trust deed. In any case. in addition to curing the default or
out notice, and the nonpayment thereol shall. at the option ol the beneliciary,  geiaults, the person ellecting the cure shall pay to the beneliciary all costs
render all’ sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute 3 breach of this trust deed. . . . together with trustee’s and attorney's lces not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other casts and expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incureed. 5 . . be postponed ay provided by law. The frustee may sell said property either

. To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels and shall scll the parcel or parcels at
affect the security rights or powers of Leneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
sction or proceeding in which the beneliciary or trustee may appear, includind shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence al title and the beneficiary’s or truster s _aftorney's lees; the plied. The recitals in the deed ol any matters of lact shall be conclusive prool
amount of attorney’s Ires mentioned in this paragraph 7 in all cases shall be  of the cruthtulness thereol. Any person, excluding the trusfee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may putchase ar the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein. trustee
pellate court shall adjudde r ble as the bene! y's or trustee’s atlor- shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezgompe;:u:‘:g? ol the trustes ‘and\a naeoﬂ:b!: charge by frusiee’s

2 ., . attorney, { to the ifation secumes By the s Sees. : 37 e

It is mutually ag""ed rhafﬂ . having recorded liens sobsaguess 30 the e oF the I

8. In the event that any portion ar all ot said property shall be taken dead w3 their inferesty mav apswas ot e ©f ther pr 5
under the right ol eminent domain or condemnation, beneliciary shall have the surplus, i any, fo tde grantic or @ Bua sonvesscr int inEErest emiitimd f such
right, il it »_elects, fo require that all or any pottion of the monies payable surplus.
as compensation for such taking, which are in excess ot the amount tequired 16, Beneticiary ntay trom titne fo fine appoint a successor of sueees
to pay all remonable costs, expenses and attorney's fees necemarily paid or sors to any frustee named herein of to any successor frusfee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under. Upon such appointment. and without conveyance to the sucCessor
applied by it tirat upon any reasonable casfa and expenser and attorney’s fees, trustee, :A:’ Yatter shall be vested with all title, powers and duties confeered
both in the trial and appelinte courts, necessarily paid or incutred by bene- upon any trustee herein nsmed oe appointed hereunder. Each such appointment
Ticiary in such proceedings, and the halance applied upon the indebtedness  and substitution shall be made by wrilten instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortiage records of the county or counties in
and - execufe such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. . of the successor trusfee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this frust when this deed, duly evecuted and
ticiary, payment ol its Iees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for Iati . with i bligated to notily any parry hereto of pending sale under any other deed of
the liability of any person for the payment of the indebfedness, trustee may - trust or of sny action or proceeding in which &rantor. beneficiary or trustee
(a) conuent to the making of any map or plat of said prorerty; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed Act provides that the tiustee heteundec must be either. an ottomey, -whu I3 an active member of the Qregen Sta‘e Bor, 3 bank, trust compeny
or savings and loon association authotized 1o do business under the fows of Oregen or the United Stotes, o nhitle insurenie caepany autharized *o insuve ttle to recl
propeity of this state, its subsidiaries, offiliates, ogents or branches, tha United Sta'es or ony agency theredt, or on esvaw agent Toensed wrder ORS o¥2.503 t2 295585,
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rantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HouwE = LAND o LPT  HO  Ecm esD 76’42;(—/ A T
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and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust? deed sre:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below ).
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo. their heirs, legatees. devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby, whether or not named as a beneficiary herein. In construing this doed and wheneer the
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha thfq';zy and year Iirybove written.

including pledgee. of the contract
context so requires, the masculine

= JMPORTANT NOTICE: Delets, by lining out, whichaver warranty (a) or (b) is
not applicable; if warranty (2) is applicable and the baneficiary is a craditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalenk.
if compliance with the Act is not required, disregard thia notice.
STATE OF OREGON, 3 FORM No. 23—ACKNOWLEDGMENT.

Stavens-Ness Low Publishing Co. L
Porticrd, CR §7204 1992

Klamath. ______________
BE IT REMEMBERED, That on this .. day of . October

before me, the undersi%ned a Nogary Public in and for the State of Oregon, personally appeared the within
Charles ¥. Whittemore

F, 1 have hereurito set my hand and affixed
and year last above written.

GIEIGHs
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Public for Oregon
(2

FORM NCQ. 23 — ACKNOWLEDGMENT

STATE OF OREGOI\', STEVENS -NESS LAW PUB CO . POHYLAND CWY
Klamath

County of...

5 93
BE IT REMEMBERED, That on this 1> _day of  october 19

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . Rebecca Whitteuwore

to me to be the identical individual

acknowledged to me that she executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hercunto set my hand and affixed
my official seal the day and year last above written.

known

: for Orbidnd. S
. AR HOTARY 11C - OREGON
My Commission eXpiRdsic./ cGMISSION NO. 026133997 \
3 Xy COMMISSION EXPIRES SEP. 24, g
) WY i sy

e e S RS

STATE OF OREGON,
County of Klamath

SPACE F
F¢

i t request of:
RECORD Filed for record at req

Beneticiary 1, on this 18th _ day of Qct . A.D.. 19 93 __

AFTER RECORDING RETURN TO i at 10:57 oclock _A__M. and duly recorded
Chas. Whittemore in Vol. _M93 ___ ofMortgages— Page 27176—
P.O. Box 634 Evelyn \Eﬁhn County Clerk

e | i hi ol \e
Klamath Falls, Or.97601 By = Deputy.

Fee,$15.00




