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TRUST DZED .
CAVHY KING, Grentor MTC 3)) A0-m i VQ!MQPBQP@.
MICHAEL SMIRNGV, Bencficiary

After rocording roturn to:

Mountain Title Company of Xlamath County
222 8. 6th Stroot

Klamath Falls, OR 97601

‘THIS TRUST DEED, made this 15 day of Cctober, 1993, botween CATHY KING &5 Grantor, MOUNTAIN TITLE COMPANY OF KLAMATH
COUNTY, a3 Trustoo, and MICHAEL SMIRNOV as Bzn :

WITNESSETH:

Grantor Irevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, tho property in Klamath County, Oregon, described
as:

Tho Southorly 48 foot of Lot 2 and the Northwasterly 8 foet of vacated allay, edjoining Lot 2, &ll in Block 5 of FIRST ADDITION TO
THE CITY OF KLAMATH FALLS, according to the official plat tharcof on {ilo in the office of the County Clork of Klamath County, Oregon.

togather with all and singular the t: , haredit and sppurtenances and all other rights theraunto belonging or in anywiso now or hereafter
apperiaining, and the ronts, issues and profits thersof and all fixtures now or hercaftar attached to or uged in connection with eaid real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE  of such agreemant of grantor harein contrined and payment of the sum of Nine Thousand
Five Hundred and 00/100ths ($9,500.00) Dollars, with interest thereon according to the terms of & promizsory note of even date herewith, payable to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner peid, to bo due and payable July !, 1898.

Tho dato of maturity of tho dabt secured by this instrument is the data, stated tbove, on whizh tho final installment of sald noto bocomes due and
payable. In tho ovent tho within described proporty, or any past thereof, or any interest therein is sold, agrecd to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations
secured by this instrument, irrespactive of the maturity dates expressed therein, or heroin, shall bocoma immediately due and payable.

To protect the socurity of this trust dasad, grantor agrees:

1. To protoct, prosorve and maintain said Froperty in good condition and repalr; to ecquire all necessary pormits for repairs; to have city code
onforcement epproval prior to inhabitance; to not remove or damolish any building or improvoment thereon; not to commit or permit any weste of said
proporty. -

2. To complote or restoro promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed theroon, and pay when dua all costs incurred therofor.

3. To comply with all laws, ordinances, regulations, covenants, condit and icti flecting szid property; if the benefici Y £0 , to
join in ting guch fi ing to the Uniform Commaercial Code as the beneficiary may require and to pay for filing same in the

proper public office or offices, as well as the cost of all lien searches made by filing officers cr scarching agencies as may be deemed desirable by the
benaliciary,

d on the said premises against loss or damage by fire
than § 9,500.00, written in companios acceptbie to the

at grantor’s expense. The amount collected under any fire
or other insurance policy may be applied by beneficiary upon any indsbtedness secured hereby and in such order as beneficiary may determine, or at
option of beneficiary the entire amount so collected, or any part thercof, may bo reloased to grantor. Such application or release shall not cure or
waive any default or notico of default hereunder or invalidate any act done pursuant to such notice.

S. To koop said prominos froo from construction lens end to pay all taxes, asseramonts and othor chargos that may bo lovied or assossed upon or
againat sald proporty boforo any part of such taxcs, asscaamonts and othor chargoes bocome In default and promplly doliver receipts therefor to
benefclary; should the grantor fail to make payment of any taxos, acsoszments, insuranco promiums, lians or other charges payablo by grantor, either
by direct payment or by providing beneficiary with funds with which to make such paymont, boneficlary may, at its option, make payment thereof, and
the amount so paid, with interest at the rate sot forth in the noto secured hereby, togather with tho obligations described in paragraphs 6 and 7 of this

: by this trust deod, without waivar of an
tho proporty heruvinbaloro descrided, as woll a3 the grantor, shall ba bound to the
samo extsnt that they are bound for the payment of tha obligation herein described, and all such reyments shall be immediately due and payable

without notice, and the nonpayment thereof shall, at the option of the beneficiary, ret.der all sums sacured by this trust deed immedintely duo and
payahle and constitute a breach of this trust deed.
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6. 'l'op-ynlleosm.lqoaandezpmmaaof&hmincludingﬁmoomonmasearchasmnuﬁmoﬁtercomnndmeaoﬂhetmsteeinmmd
hconnocﬂonwﬁhork\enforch\gﬂth obligation and trustee’s and attorney’s foes actually incurred.

7. To appsar in and dofend any action or proceeding purporting to affoct the security rights or powers of beneficiary or trustee; and in any suit,
action or proceoding in which the beneficiary or trustoe may appear, including any suit for the foreclozure of this deed, to pay all costs and expenses,
including evidence of title and the beneficiary’s or trustee's attornsy’'s fees; the amount of attomey’s fees mentioned in this paragraph 7 in all cases
shall be fixed by the trial court and in the event of an appes! from any judgment or decree of the trial court, grantor further agrees to pay such sum as
the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attomey’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken undor the right of eminent domain or condemnation, beneficiary shall have the
right, {f it 30 elocts, to require that all or any portion of the monlos payable as compensation for such taking, which are in excess of the amount
required to pay all reasonable costs, expenses and atiorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid to
beneficiary and applied by it first upon any reasonabla costs and expenscs and attorney’s fees, both in the trial and appellate courts, necessarily paid
or incurred by beneficiary in such proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own
oxpense, to take such actions and execute such instruments as shall be necessary in cbtaining such compensation, promptly upon beneficiary’s
request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting the lizbility of any person for the payment of the indebtedness, trustee
may (a) consent to the making of any map or plat of said property; (b) join in granting any easernent or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercof, Trustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, benefic
byac

beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such ronts, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the property, and the application or release theroof as aforesaid, shall not
cure or waive any default or notice of dofault hereundor or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In
such an event the beneficiary at his election may proceed to foreclose this trust deed in equity a8 a mortgage or direct the trustee to foreclosa this
trust deed by advertisement and sale, or may direct the trusteo to pursue any other right or remedy, either at law or in equity, which the beneficiary
may have. In the event the beneficiary elects to foreclose by advertisement and sale, the beneficiary or the trustee shall execute and cause to be
recorded his written notice of default and his election to sell the said described real property to satisfy the obligation secured hereby whereupon the

trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in the manner provided
in ORS 86.735 to 86.795.

and at any time prior to § days before the date the trustee conducts
the default or defaults. If the default consists ofa

under the obligation or trust deed. If any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all

costs and expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attormney’s fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may be
postponed as providoed by law. The trusteo may sell said property either in one parcel or in saparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, § tals in the deed of any matters of fact shall be conclusive
proof of the truthfulness thoreof. Any person, excluding the trusteo, but including the grantor and beneficlary, may purchase at the sale.

18. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the interest of the trustec in the trust deed as their interests may appeesr in the order of their priority and
(4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

nveyance to the successor trustee, the lattar shall be veosted with all title, powers and duties
conferred upon any trustee herein named or appointed hereundsr. Each such appointment and substitution shall be made by written instrument
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é:ecutsd by bonoficiary, which, when recordad in the mortgago records of tha county or coimti:s in which the Property is situated, shall bg coisch‘.sive
srocf of propor appeintmant of the successor trustes,

17. Trustee zccopts this frust when this doed, duly oxacuted and ackmowledgod is mado a public record &8 provided by law. Trustso is not
obligatad to notify any party herato of pending sala under any other deod of trust or of any action or proceeding in which grantor, bonefciary or
trustso shall bo a party unlezs such action or Pprocacding is krought by trustes,

Tho grantor covenants and agrees o and with tho boneficlary and thoso cleiming under him, that ho s lawfully saized in fee simple of said
daseribed real property and has a valid, unencumbored titln thereto, and that ho *ill warrant and forever dofend the samo against ell porsons
whomsoaver,

The grantor warrants ihat the proceeds of the loan Teprosentod by the above described note and this trust deed are for an organization, or (even it
gTentor is a natural person) are for business or commaercial purposes.

This deed epplics to, inures to the beneft of end binds ¢} parties hareto, their helrs, legatoes, devizpas, administrators, axecutors, personal
Tepr ives, suc s and assi clary shall mean the holder and owner, including pledgee, of the contract secured herehby,
whether or not named s & beneficiary herein, In construing this dsed and whenever the context so requires, the masculine gender includes the

feminine and tho neutor, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hersunto sot her

ent was acknowledged bafore me
| 1. 1993by

OFFICIAL SEAL
LI Kdne, P, I MARY KENNEALLY
Notary Public @tegon | / [ G T/ NoTARY PUBLIC. OREGON

. : ; COMM{SSION NO.
My commission @kpires __¢{ |90)(G( 5 MY COMMISSION EXPIRES APR.20, 1996

Witness my hand and seal of County affixed.

Evelyn Biehn, County Clerk
Name Title

BQ/)IIIIM mlﬂjz V\/VI/LAJL/ ) Dap“‘y-

Fee $20.00




