When Recorded Mail To: o
Highla'nd Comunitv Federal Credit Union
3737 Shasta Way

Klamath Falls, Oregon 97603

Send Tax Notices To:
Elizabeth J. and Gerald F. Bennett
P.0. Box 1}

Keno, OR 97627

LINE OF CREDIT TRUST DEED

THIS LINE OF CREDIT TRUST DEED 1S DATED October 14, 1993
Elizabeth J. Bennett and Gerald F. Bennett » whoeo addrosgs Is
16671 Highway 66. Keno » Oregon 97627 (referred to below as "Grantor™);

HIGHLAND COMMUNITY FEDERAL CREDIT UNION, whose addroas Is 3737 Shesta Way, Kiamath Falls, Oregon (referred to below sometimes as

“Lender: and somot!mes as “Baneficlary™);and ASPEN TITLE & ESCROW, INC., whote addrecs [s 525 Maln 8t., Klamath Falls, Oregon 97€01(Re-
forred to balow as "Trustee™),

AMONG

1. CONVEYANCE AND GRANT.

For valuable conslderation, Grantor conveys to Trustee for the benelit of Lender a3 Benefidary all of Grantors right, tle, and Interest in and to the following-
dosaibed real property, together with all existing or subsequently erocted or aMxed buildings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights and ditch rights (Including stock In utllites with ditch or Irrigation rights); and all other rights, royalties, and profits
relating to the real property, Including without ilmitation all minerals, olt, gas, geothermal and similar matters,

Klamath Caunty, State of Oregon, (the “Real Property):

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN

located In

AND BY THIS REFERENCE

mmﬁmwluwdrouummﬂykrmnu 16671 Highway 66, Keno, Oregon 97627

Grantor presontly assigns to Lender (aiso known a3 Beneficiary In this Line of Credit Truat Deed) el of Grantor's right, itle, and interest In any Improvements and to the
Rents from the Property. In additon, Grantor grants Lender a Uniform Commerdlal Code securlty interest in the Rents and the Personal Proparty defined below.

DEFINITIONS
The foliowing words shall have the following meanings when used In the Line of Credit Trust Deed:

8. Agreemont. The word “Agresmant™ means the Equiline Credit Account Agreamsnt dated Qctoher 19, 1993
the maximum princlpel amount at any one time of $ 34 , 000. 00

b. Bonaficlary. The word “Benefidary” means Highland Communlty Federal Credit Union (Credit Unlon), Its successors or assigns, also referred 1o as “"Lender- In
this Line of Credit Trust Deed.

¢. Line of Credit Trust Desd. The words “Une of Credit Trust Deod* mean this Line of Credit Trust Deed among Grantor, Lender, and Trustee, and inciude without
Umitaton afl assignment and eecurty interest provisions relating to the Personal Property and Rents.

d. Grantor. The word "Grantor means any and all pergons and ontitles executing this Line of Credit Trust Deed.

©. improvements. The word “Improvements® means and inciudes without imitation all existing and future Improvements, fixtures, bulldings, structures, moblile homes
afMxed on the Real Property, faclities, additions and s!milar construction on the Real Property.

S

Srew:

by Grantor, anc subsequently accordance with the Agreement. Notwlthstanding the amount outstanding at any
particutar ime, this Line of Credit Trust Deed secures the total indablodness under the Agreement. The unpald balance of the line of credit under the Agreement will
remain in full force and effect notwithstanding a zero outstanding balance on the line from time to time. Any principal advance under the line of credit that exceeds the
amount shown above as the prindpal amount of the Agreemont wiil not be secured by this Line of Credit Trust Deed. The term of the Agreement is thirty (30) years.

g. Londar. The word “Lender” means Highland Community Fodaral Credit Unlon, Its successors or assigns,

h. Pereonal Property. The words "Personal Property® mean ali eJuipment, fixtures, and other articles of pergonal property owned by Grantor, now or horoafior attached
or affixed to the Real Proporty ; togother with all accssesions, ts of, and all substitutions for, an
with all proceeds (Inciuding without fimitation et Insurance 4 from any sale or 0her dxnaRion af

I. Property. The word “Property” means colloctively the Real Prooerty and the Personal Property.
J. Real Property. The words "Real Proporty " mean the proparty, Interests and rights described above In the “Conveyance and Gran[" section.

k. Related Documents. The words “Relatsd Docurnents” meen and Include without timitation all advance vouchars, joan Bgrecments, guaranies, security agreoments,
mortgages, deeds of trust, and afl other documents, whethor now or hereafter existing, executod In connection with Grantor's Indebiedness © Loncer.

L Renta. The word "Rents*
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PAYISENT AND PERFORMANCE

Grentar shall pay 1o Lander all emounts accured by this Line of Credit Trust Deed as they become due, end shall gticty pertorm all of Grantor's obligations undor the
Agrsement &nd LIna of Credit Trust Deod. ' .

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Grantor agrees tat its possossion and use of the Property shall be govemed by tho tollowing provisions:

8. Possesslon and Use. Unless and untll Lender tekes any action under paragraph 17, Grantor may (a) remain In possession and control of the Property, and
() operato and manage the Property. The foliowing provialons relate to the use of the Property or 10 other limitations on the Properiy.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE BIGNING OR ACCEPTING THIS8 INSTRUMENT, THE PERSON ACQUIRING FEE TITLE YO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANKNING DEPARTMENT TO VERIFY APPROVED USES.

b. Duty to Maintain. Grantor shall maintaln the Property In tenantable condlton and promptly perform all repalrs and malntenance necessary to preserve lts value.

¢. Hazardous Substancas. Grantor represents and warrants that the Property never will be 80 long as this Line of Credit Trust Deed remains a llen on the Property, used
for the generation, manufacture, storage, troatment, disposal, releass or threatenod release of any hazardous substance, as those terms are defined In the Comprehensive
Ervironmental Response, Compensation and Utabllity Act of 1880, as amended, 42 1.S.C. Section 8601, et aeq. ("CERCLA"}, the Supertund Amendments and
Reauthorizaton Act ("SARAT, appiicable state laws, or regulations adopted pursuant to any of the foregolng. Grantor authorizes Lender and its agents to enter upon the
Real Property to make such inspections and losts as Lender may deom appropriate 10 determine compllance of the Property with this paragraph. Any Inspectons or1ests
made by Lender shail be for Lendor's purposas onty and shall not be construed to creala any responsiblilty o liablilty on the part of Lendor to Grantor or to any other person.
Grantor agrees o indemnity and hold Lender harmiess agalnst any and all clalms and losses resulting from a breach of this paragraph of the Line of Credit Trust Deed.
This obligation to indemnity shail survive the payment of the indebtedness and the satstaction of this Line of Credit Trust Deed.

d. Nuisance, Waste. Grantor shalt not cause, conduct or permit any nulsance nor commit or suffer any strip or waste on or 10 the Property or any portion thereof.
Specifically without limhaton, Grantor wilt not remove, or grant 1o any other party the right to remave,

any timber, minerals (Including ofl and gas), soll, gravel or rock
products without the prior written consant of Lender.

©. Lendsr's Right to Enter. Lender and Its agents and representatives may enter Lpon the Real Property at all reasonable times 1o attend 1o Lender's Interest and 10
inspect the Property for purpcses of Grantora compiiance with the terms and conditions of this Lina ot Credit Trust Deed.

{. Compltance with Qovermmmental Requirements. Grantor shall promptly comply with ail laws, crdinances, and regulatons of all govemmental authorlles epplicable
o the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance during any procesding,
Inciuding appropriate eppeals, s0 long as Grantor has notified

Lender In writing prior to dolng 80 and so long as Lenders interests n the Property are not jeopardized.
Lender may require Grantor 1o post adequate security reasonably satisfactory to Lender, to protact Lendars Interest.

g. Duty to Protect. in addition to the acts set forth abave In this section, Grantor shall do afl other acts that from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

INDEMNITY.

Grantor shall Indemnify Lender and hold Lender hanmmi

ess from any and all claims or Habliitles arising out of or In connection with tho Property or ita use, provided that
such dalms or liabllitles arise out of acts or omissions

occurring subsequent to the date Grantor firat hods title to the proparty.
DUE ON SALE - CONSENT BY LENDER.

Grentor shall not sell, or transfer Ita Interest In the Real Property or any Interest or part thereof, without the Lender’s prior writton consent. A sale, assignment, or transfer
means the conveyance af real property or any right, e of Interest thereln; whether legal or equitable; whether voluntary or involuntary; whether by oulright sale, deed,
Instalimont sale contract, land contract, contract for doed, lease-option contract, or by sale, assignment, or trensfer of any beneficial interest in or 1o any land trust holding
tte to the Real Property, or by any other method of conveyance of real property interest. Transter also Includes any change In ownership of more than fifty percent
(50%) of the Interests of Grantor. However, this option shall not be exercised by Lender If exercise 18 prohibliad by lederal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credit Trust Deed, Grantor may lease or sublet the Property. Hawever, Grantor shall not lease or sublet the Property without
Lender's prlor wiitten consent which shall not be withheld unreasonably. Lender shall have not more that ten (10) days to reject any such transaction proposed by
Grantor, and the transfer shall be deemed approved unless rejectad within such ten (10) dey period. Forlines of cradit secured by this Line of Credit Trust Deed, Grantor
may not lease or sublet the Property. Grantor represonts and agrees that the Property will remain owner-occupled.

TAXES AND LIENS.

The following provisions relating to the taxes and llens on the Property aro a part of this Line of Crodit Trust Deed.

&. Payment. Grantor shall pay when due belore they become deilnquent all taxes, special tnxes, A38838MONIs, charges (Including water and sewer), fines and
Impositions tevied against or on account of the Proparty, and shall pay when due ali clalms for work done on or for sarvices rendered or material furnished to the
Proparty. Grantor ehall maintaln the Property frec of all llens having priority over or equal to the intarest of Lendar under this Line of Crecit Trust Deed, except lor the
Hlen of taxes and assessments current but not yet due, except as ctherwise provided In this Line of Credit Trust Deed. It Grantor objects In good taith to the valldity
or amount of any tax, assessment, of related llen, Grantor at Its sole expense may contest tha valldity and amount of the tax, assessment, or llen.

b. Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorize the appropriate
governmental official to dellver to Lender at any time a written statement of the taxes and assessmonts against the Property.

PROPERTY DAMAGE INSURANCE.
The following provisions relating 1o insuring the Property are a part of this Line of Credit Trust Daed.

2. Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended covera

full Insurable value covering alf Improvements on the Real Proporty In an amount not less than the tota! unpald balance on the Agreement, and with a standard morigagee

dause in favor of Lender. Policies shall be wrltten In form, amounts, coverages and basis reasonably accepltable to t ender and Issued by a company of companles
reasonably acceptable 1o Lender. Grantor, upon requast of Lender, will dellver to Lender from tme to time the policles or certificates of Insurance In form satistactory 10
Inished without at least ten (10) days prior written notice to Lender.

go endorsements on a replacement basis for the

Lendar, Including stipulations that coverages will not be cancelied or dim!

b. Application of Procesds. In the event that the improvements are demaged or dostroyed by casualty, Grantor shall promptly restore the improvements and Lender shall

make the Insurance proceods avaliable 10 Grantor for restoration, subject to tha following conditions: (a) Lender shall have roasonably detarmined that the improvements
can be restored to as good or better cond!ton as the Improvements were In Imm

ediately prior to the casually on account of which such proceeds were pald; {b) Lender
shall have determined that such net proceeds, together with any funds paid by Grantor to Lender, shall be sutficient to complete the restoration; (c) No default and no event
of taliure which, with the passage of time or the giving of notice, would constitute a detault under this Line of Credit Trusi Deed shall have occurred; (d) Atthe time of such
casualty, there are at least two (2) yeass to the maturilly date of the Note; (e) Lender ehall have approved tho plans and specifications to be used In connection with the

restoration, which approval shall not be unreasonably withheld, and shall have received wiritten evidence, satistactory 10 Lender, that such plans and speclfications have
been approved by ail govemnmental and quas!i-governmental authorites having Jurisdiction and by all other persons or entitlas requirad 1o approve such plans and

specifications; (f) Lender may require that the funds be disbursed by It or by a disbursement agent appolinted by Ilin a manner aimiiar to that utliized for the disbursement

of funds under a construction loan, Induding without limitation, requirement of certificates ot architoct as o percentage of completion and the furnishing of approprate
Net proceeds In excess of the amount

mechanics and materiaimen's llen walvers, the turnishing of appropriate bonds and other llams as reasonably required by Lender.
10 the oulstanding Indebledness as a prepayment thereof.

necossary 10 complate the rostoration shall, at the option of Lender, be applied

€. Unsxpired Insurance at Sale. Any unexpirod Insurance shall Inure to the benefit of, and

pass 10, the purchaser of the Property covered by this Line of Credit Trust
Deod at any rustee’s or other sale held under the pravisions of this Line of Credit Trust D

ood, or at any foreciosure sale of such Property.

d. Grantor's Roport on Insurance. Upon request of Lendar, however Not Moro than once a year, Grantor shall turnish 10 Lender & reporton each existng poficy of
Insurance showing: (a) the name of the Insurer; (b) the risks Insured; {c} the amount of the polcy: (d) the praparty Insued. e then current roplacement value of
such property, and the manner of dotermining that value; and (e) the expiration date of the poicy.

EXPEND(TURES BY LENDER.

1t Grantor falls to comply with eny provision of this Line of Cred .t Truat Deed, or If any action of ng ls commenced that would materially atfect Lender's Interest inthe
,Lender on Grantor's behalt may, but shall not be requirsd to pay all such expenses Including but not imited to taxes, Insurance and malnienance Cosls, and atLenders
option, will (a) be payable on demand, or (b) be added to the principal loan batance and be payable in accordance with the Agreement. ThisLine of Crodit Trust Deod 2lso
wii sacure payment of these amounts. The rights provided for In this paregraph shall be In addltion to any other rights or any remedies 10 which Lender may be enttoed on
account of the default. Any such action by Lender shall not be construed as curing the default ao a3 10 bar Lender from any remedy that it otherwise would have had.
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Tho following proviaions reizting to ownership of the Property are a pert of this Line of Credit Truet Deed.

a. TRie. Grantor warrants that (a) Grentor holds good and markstabie tile of record to the Proparty it fes aimple, froe and claer of all Hens and encumbrances other than

thosoe get forth In any policy of 3o insurance issued in favor cf or In eny tite opinion given to, end zcceplad by, Lendor In connection with this Line of Crodit Trust
Deoed and (b) Grantor has the full right, power, and authority to execute and deliver thia Line of Credit Trust Deed to Lendor.

b. Cafenss of Title. Subject 1o the oxceptions in the peragreph above, If any, Grantor warrants and will foraver defend the tite 1o the Property against the lawlul claims
of efl parsons. in the event any action cr proceeding Is commanced that questions Crantor's title or the Interest of Trustee or Lender under this Line of Crodit Trust
Deed, Grantor shall defend the action at Its exponse. Grantor may be the nominal party in auch proceeding, but Lendsr shall be entitled o participate in the

proceading end 1o be represented in the proceeding by counsst of Its own choice, and Grantor will dellver, or cause 1o be delivered, 10 Lender such instuments as
may be roquested by it from time to ime to permit such participation.

¢. Compllance With Laws. Grantor warrants that Ita uso of the Property compiles with all existing applicable laws, ordinances, and regulations of governmental
authorities.

CONDEMNATION.
The following provisions reialing to proceedings in condemnation are a parst of this Line of Credit Trust Deed.

8. Appllcaticn of Nat Procaeds. If ail or eny part of the Property Is condemned, Lender shall epply the net procaeds of the award in any reasonably manner necessary
10 satialy Grantor's cbilgations under the Agreemsent of this Line of Credit Trust Dead. The not proceeds of the award shall mean the award after payment of all

reasonnble cosls, expensos, and attomey fecs nocessarlly pald or incurred by Trustee or Lender In connection with the condemnation. However, there shall be no
obligaton to pay Grantor's coats, expensas or attomey fees from such awards.

b. Proceadings. 1If any proceeding in condemnation is flled, Grantor shall prompily notily Lender In writing and Grantor shall prompiy take such steps as may be
necassary 1o defend the action and obtaln the award. Grantor may be the nominal party In such proceeding, but Lender shall be entitied to particlpate In the

procoeding and to be represented In the proceeding by counsel of its own cholce, and Grantor wili deliver or cause to ba delivered, to Lender such Instruments as may
requested by It from t'me to time to permit such participation.

IXPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES.

The following provisions retating to taxes are a part of this Line of Credit Trust Deed.

a. Taxes Covered. The following shall constitute taxes to which this section applies: (a) a spocific tax upon this type of Line of Credit Trust Deed or upon all or any part
of the indaebledness socured hy this Line of Credit Truat Deed; (b) a specific tax on Borrower which Borrower Is authorized or required to deduct from payments on
the Indebledness secured by this type of Line of Credit Trust Deed; (c) a tax on this typo of Line of Crecit Trust Deed chargeable agalnst the Lender; and (d) a
spacific tax on all or any portion of the indebtodneoss or on payments of principal and interest made by a Borrower.,

b. Remedies. If any tax to which this section appiles is enactod subsequent to the date of this Line of Crodit Trust Deed, Grantor shall elther (a) pay tho tax before it

becomes dellnquent, or (b) contest the tax as provided above in the Taxos and Liens section and deposits with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.
The following provisions relating to this Line of Credit Trust Deed as a security agreement are a part of this Line of Credit Trust Doed.

a. Sacurlty Agresement. This Instrument shall constitute & sacurlly agreement to the extent any of the Property constitutes fixtures or other parsonal property, and
Lender sha!l have all of the rights of a secured party under the Unlform Commaerclal Code.

b. Security Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action I3 requested by Lender to perfect and
continue Lenders security Intarest In the Rents and Personal Property. In addition to recording this Line of Credit Trust Deed In the real property records, Lender
may, st any tme and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Line of Credit Trust Deed as a financing
Statsment. Grantor shall reimburse Lender for all expanses incurred In perfecting or continuling this securlty Interest. Upon default, Grantor shall assemble the

Personal Property ln a manner and at a place reasonably convenient to Grantor and Lender and make It avallable to Lender within three (3) business days afier receipt
of written demand from Lender.

c. Addresses. The maliing address of Grantor (debtor) and the malling address of Lendsr {secured pa~) from which Information concerning the securlty Interest

granted by this Uine of Credit Trust Deed may be obtalned {each as required by the Uniform Comm.. .2l Code of the stale where the Property Is located) are as stated
on the first page of this Line of Credit Trust Doed.

FURTHER ASSURANCES; ATTORNEY-N-FACT.

The following provislons relating to further assurances ere a part of this Lino of Credit Trust Dead.

a. Further Assurances. Atany time, and from time to ime, upon request of Lender, Grantor will make, execute and deliver, or will cause 0 be made, executed or
detivered, to Lender or to Lender's designee, and when requasted by Lender, causa to be flled, rocorded, re-flled, or re-recorded, as the case may be, at such times
and in such offices and placas as Lender may deem appropriate, any and all such mortgages, deads of trust, sacurity deeds, securlty agreements, finandng
statements, continuation statements, instruments of further assurance, cortificates, and other documents as rmay, In the solo opinion of Lender, be necessary or
des!rable In order to effectuate, complete, parect, continue, or preserve (a) the obligations of Grantor under the Agreemant, this Line of Credit Trust Deed, and the
Related Documents, and (b) the llans and security interosts created by this Line of Credit Trust Deed on the Property, whether now owned or herealter acquired by

Grantor. Unless prohibitod by law or agreed 1o the contrary by Lender In writing, Grantor shali relmburse Lender for all costs and expenses incurred In connection with
the matters referred to In this paragraph.

b. Attornay-in-Fact. If Grantor talls to do any of the things relerred to In the preceding paragraph, Lender may do s0 for and In the name of Grantor and at Grantor's

expense. For such purposes, Grantor hereby Irrevocable appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, flilng,
racording, and doing all cther things as may be necessary or desirable, in Lender's sole cpinlon, to accomplish the matlters referred 10 in the preceding paragraph.

FULL PERFORMANCE.

It Grantor pays all the Indebledness, Including without limitaton all future advances, when due and otherwise performs all the obligations imposed upon Grantor under this
Uine of Crodit Trust Deed and the Agreoment, Lender shail execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor

cultable staternents of termination of any finandng statoment on file evidencing Lender's security Interest in the Rents and the Personal Property. Any reconveyance
fee requized by taw shall be pald by Grantor, it permitted by applicable law.

POSSIBLE ACTIONS OF LENDER. The Lender may take the following actions with respect to your Agreement under the clrcumstances listed below:

2. Termination and Accelaratlon. Except as set forth In the Agraemsnt the Lender may, without further notice tarminate your Agreement and require Grantor to pay the
entre outstanding balance immediately, and charge Grantor certaln fees it any ot the lollowing happen™:

(1)Grentor engages In any fraud or material misreprezantation In connection with the Agreoment. For example, If there are false statements or omissions on
Grantor's application or financial staiements;

(2)Grantor doos not meeot the repaymont tarms of the Agreamant;

{3)Grantor's actions or Inactions adversely affect tha collaterz! or Lendor's rights In the collateral. For examplo, It Grantor falls to: malintaln Insurance, pay taxes;
transler tide 10 or so!! he collateral, prevent the toreclosure of any itoms, or waste of the collateral,

b. Suspenzion of CraditReduction of Cradit Limil. Lendor may rofuse o make additional advances on the line of credit or reduce the credit limit during any period In
which the following exist or oocur:

(1)Any of the clrcumstances listed in a., above;

(2)The velue of Grentor's dwelling securing the Indobledness dectines significanty below its appralsed value for purposes of the Agreement;

(3)Londor reasonably bedeves thal Grantor will not be eble o meot the repayment requiraments of the Agreement due 1o & material change In Grantor's finenclal
cdreumstances;

(4)Grantor Is In default under any material obiigatons of the Agreoment and Line of Crodit Trust Deod;
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19.

20.

21.
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c. Changss in Terms. The Agreement permits Lender to make centzin changes to the terms of the Agreemant at specified times or upon the occurrence of specified
gvents.

”- .

NOTICE OF DEFAULT.

in the event of & detault under Paragraph 17.5(4), Borrower shall have an opportunity to remedy any such dofault
herool. mucoumnbodoomodbhavoboonglvonmndopouudin

Bormoratmoaddrenluwdabwoormsudwmmmumny

within thirty (30) days after notice from the holder
he Unitad States mall, postage tully prepald, certified or return recelpt requested and addressed to
ba designated by writlen notce from Borrower.

ACTIONS UPON TERMINATION.

in the event the Agreement is terminatod, Trustee or Lender, at Ita option, may, not earller than thirty (30) days after Grantor has been given written notice of the
termination, exercise any one or more of the tollowing rights end romedles, In additon to any other rights or remedies provided by law.

a. Foreclosurs. With respect to all or any part of the Real Property, the Trustee shall have the right to forecloge by notice and sale, and Lender shall haveo the right to
foreciose by judicial foreciosure, In elther case In accordance with and to the full extent provided by applicable law.
b. UCC Romedies. WIth respect to all or any

part of the Porzonal Property, Lender shall have all the rights and re|
Commercial Code.

medies of a secured party under the Unlform

o. Collect Rents. Lendar shall have the right, without notice to Grantor, 10 take possaession of and manage the Property and collect the Rents, including amounts past
due and unpald, and appty the net proceeds, over and above Lenders costs, agrinat the Indabtednoss. in turtherance o! this right, Lender may require any tenant of
oter usor of the Proporty to make payments of rent or usa faes diractly to Lender. it the Rents are collected by Lender, the Grantor \rrovocably dosignates Lender as
Grantor's anorney In tact to endorse Inatruments racelved In payment thereof in the name of Grantor and 10 negotiate the same and coflect the proceeds. Paymenta
by tenants or othor users to Lender In response to Lender's demand ghall satisty the obligatons for which the payments are mal

de, whether or not any proper grounds
for the demand exiated. Lender may axercise I rights under this subparagraph elther in person, by agent, or through a recolver,

d. Appolnt Racalver. Lender shall have the right to have A recelver appointed 1o take possession of any or all of the Property, with the power 10 prolect and preserve the
Property, In operate the Property preceding foreclosure of galo, and 1o collect the Income from the Property and apply the procaeds, aver and above cost of the
recelvership, against the indebtedness. The recelver may serve without bond If permitted by law. Lenders right to the appointment of & recelver shall exist whether or

not the apparent value of the Property excoeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as &
recelver.

©. Tenancy at Sufferance. !t Grantor romalns in possession of the Property atier the Property Is sold as provided above or Lender otherwise becomes enttled to
possession of the Proparty upon default of Grantor, Grentor shall become a tenant at sutferance of Lender or the purchaser of the Property and shall, at Lender's
option, elther (a) pay a reasonable rental for use of the Property, of (b) vacate the Property Immediately upen the demand ot Lender.

1. Other Remedies. Trustee or Lender shall have any other right or remady provided in this Uine of Credit Trust Deed or the Agreement or by taw.

g. Notice of Sale. Lender shall give Grantor reasonable notice of the time and placo of any public sale of the Personal Property or of the time after which any privale
sale or other Intended dispesiton of the Parsonal Property is to be made. Rensonablo notice 8!

hail mean notice givon at least ten (10) day before the ime ot the sale or
dispositon. Any sale of Personal Property may be made In conjunction with any sale of the Real Property.

h. Sele of the Proparty. To tho extent pormitied by applicable 1aw, Grantor heroby walves any and all ights 1o have tha Property marshalled. In exorcising its rights and
remaedies, the Trustoe or Lender shall be free to seil all or any pert

of the Property together or separately, \n one sale or by separate sales, Lender shall be entitled 10
bid at any pubiic sale on all or any portion of he Property.

WAIVER; ELECTION OF REMEDIES

A walver by any party ot a breach of a provision of this Line of Cred!t Trust Deed shall not consttute a walver of or preludice the party's rights otherwise to demand strict
compliance with that provision or any other provision. Election by Lendor to pursue any remedy provided In this Line of Credit Trust Deed, the Agreement, In any Related
Document, or provided by law shall not exclude pursult of any other remedy, and an election 10 make expenditures or o take actlon 1o perform an obligation of Grantor
under this Line of Credit Trust Deed after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and to exercise any of Its remedies.

ATTORNEY FEES; EXPENSES.

It Lender Institutes any suit or action to enforce any of the torms of this Line ot Credit Trust Deed, Lender
reasonable as aftomey fees at rlal and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred by Lender which In Lender's
opinion are necessary at any tira for the protection of its Interest of the enforcement of is rights shall become a part of the Indebtedness payable on demand and shall
bear Interast at the Note rate or default rate, whichever Is higher, from the date of expenditure unt! repaid. Expenses covered by this paragraph Inciude, without limhation
howaver subject to any imits under applicable law, Lendec's attomey teas whether or not thore is a fawsult, Including attomney foes for bankruptcy proceedings (Including
afforts to modity or vacate any automatc stay or Injunction), 2ppeals and any anticipated post-judgement collection services, the cost of searching records, obtalning title
reports {Inciuding toreciosure repors), surveyors’ repors, appralsal feos, Ute insurance, and fees for the Trustee, 10 the extent permitied by applicable law. Grantor also
will pay any court costs, in addidon to all other sums proviced by law. In the event of foreciosure of this Line of Credit Trust Deed, Lender shall be entitled to recaver from
Grantor Lender's attorney fees and actual disbursements necessearlly Incurred by Lender In pursuing such foreclosure.

shall be entltied to recover such sum as the court my adjudge

22. RIGHTS3 OF TRUSTEE.

Trustoe shall have all of the rights and dutles of Lender &3 set forth In this section.

23. POWER AND OBLIGATIONS OF TRUSTEE.

The following pfd\dslona relating 1o the powers and obligations of Trustee are part of this Line of Credit Trust Deed.

a. Power of Trustos. In additon to all powers of Trustee arlsing as a matter of law, Trustea shall have the power 1o take the following actions with respect o the
Property upon the request of Lender and Grantor: (a) Joinin preparing and filing a map or plat of the Real Property, Including the dedlcation of sireets or other rights
to the public; (b) join In graniing any easement or creating any restricion on the

Real Property: and (c) join in any subordination or other agreement atfecting this Line
of Credit Trust Deed or the Interest of Lender under this Line of Credit Trust Deed.

b. Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale unde

r any other trust deed or tien, or of any action or proceeding in
which Grantor, Lender, or Trustee shall be a party, unieas the action o pr

oceeding !s brought by Trustse.

¢. Trustes. Trustee shall meet all qualifications required tor Trustee under applicable state law. In additon to the rights and remedies sel forth above, with respect to all
or any pan of the Property, the Trustee shall have the right to foreciose by notice and sale, and Lendar shall have the right to foreciose by Jud!clal joreciosure, In
elther case in accordance with and to the tull extent provided by applicable law.

d. Successor Trustse. Lender, at Lenders option, may trom tme to tme appolnt a successor trustee 1o any Trustee appointed hereunder by an Instrument executed
and acknowtedgod by Lender and recarded In the office of the Recorder of the County where the property is now located. The Instrument shall contaln, in acdition 10
all other matters roquired by state law, the names of the original Londer, Trustoo, and Grantor, the book and page where thia Line of Credit Trust Deed i8 recorded,
and the name and address of the suUCCOSSOr trusioo, and the instrument shall be executed and acknowladged by Lendor or lta succossors In interest. The succossor
trustoa, without conveyance of the Proporty, shall succeed to all the Utle, powors, and duties conterred upon the Trustoo In this Line of Credit Trust Deed and by
applicable taw. This procodure for substtution of Trustee ehall govem to tho exclusion of all other provisions for substitution.

©. Sale by Trustes. When the Trustee sells pursuant to the powors peavided, Trustee shall apply the proceads of sale to payment of (1) the expenses ol sale, Including

the lawful fees of the Trustee and the reasonable fees of Trustee's attorney, (2) the obligations secured by this Trust Deed, (3) 10 all persons having recorded llens

subsequent to the Interest of the Beneficiary and the Trust Deed as thelr Intarest may appear In the ordar of thelr priodly and (4) the surplus, It any, to the Grantor of 10
nhis successor In interest enttied to such surplus.

NOTICES TO GRANTOR AND OTHER PARTIES

Any notice under this Line of Credit Trust Dead, inciuding without timitation any notice of default and any notice of sale to Grantor, sna"l be in wriing and shall be eltectve
whon actually csivered or, If malled, ahall be deemed effective when deposited In the United States mall first ciass o registered mall, postage prepald, directed to the
addressas shown at the op of page ono (1). Any party may change 1ts address for notices under this Line of Credit Trust Deed by giving formal writton notice to the
omher partias, specifying that the purpose of the notice Is to change the party's addreas. All coples of notices of foreciosure trom the holder of any llen which has priority
over this Line of Credit Trust Deed ghall be sent to Lender's address, a3 shown n

ear the top of the first page of this Line ot Credit Trust Deed. For notice purposes,
Grentor agrees to keop Lender and Trustee Inlormed at &lf tmea of Grantor's current address.
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Thia Line of Credit Trust Deed shail

d. Caption Headings, Caption headings in this Line of Credit Trust Deed are for convenlence PUrposes only and are not to be us
of this Line of Credit Trust Doed,

ad to Interpret or define the provisions

©. Entire Agroement, The parties agree that the Agreemant, Line of Credit Trust D
8greement between the parties and supersedo any prior

Marger. There shall be no me
or for the banen:

eed, and subsequent advance vouchers from
agreements botween Borrower and Lender relating to the Proparty.

rger of the Intorest or astale created by this Line

of Credit Trust Deed with any other interest or estate in the Property at any time held by
of Lender in any Capaclty, without the written consent of Lender.

Lender to Borrower, are the entire

Multipls Parties. All ooligations of Grantor under thig Lina of Credit Trust Deed shall be Joint and several, ang all references to
ranior. This means that each of the persons algning below I responaible for all
into the powers of any of the partles or of the officars,

Grantor shali mean each and every
created In reflance Upon the professed exerd

obligations In this Line of Credit Trust Doed. It s not necessary for Lender 1o Inquire
directors Ppartners, or agents acting or Purporting to act on behaf of Grantor, and eny Indebtedness made or
80 of such powers shalf be guaranteed under and secured by this Line of Credlt Trust Deed.

. Timeisotthe Ezsance. Time ia of the easence in the performance of this Lin

K. Walver of Hemostead Exemption, by releases and walves all rights and benets of the homestead exemption laws of the State of Oregon as 10 all
Indebtedness secured by this Line of Gredir Trust Deed,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT TRUST DEED, AND EACH GRANTOR
AQGREES TOITS TERMS,

GRANTOR:

2 of Credit Trust Deod,

' By: 1

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
)ss.
County of Klamas-% )
d individual that axecute

wiill, by authority of statuts, for tho uses and
Credit Trust Deed and In fact executed the Line of Credit Trust

Han deals —
OFFICIAL SEAL

Koo Salis R G765
SAMIRA HANDSAKER
NOTARY FUBLIC-OREG?SN
COMMISSION EXPIRES JuL 23, 1697 R o
MY ]

LF.
commission explres: 7/3 7,/ 7

LINE OF CREDIT TRUST DEED

cenlify that the within Instrument
was recelvadforrecordon the

o
recordedin book/ree) volume No.

page or as leefiles
Instrumenr/mlcrof

Benefliciary

of sald County.
Afar Recording Return to (Nams, Addreca, 2p):

Witness my hand and se
County affixed,

NAME

By
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