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THIS DEED OF TRUST ("Security Instrument”) is made on
.. - The grantor is _ DANTEI,

.Corporation “rreeseeieieio...... . ("Trustee”). The beneficiary is
: . “eeesceooeeo ., Which is organized and existing
under the awsof  the State of Ma and ., and whose address is .205 Park Club Lane, :
Buffalo, Ny 14231 =~ =~ . ... .(Lender”)
Borrower owes Lender the principal sum of 0—~-

00. ... ). This debt is evidenced by Borrower's
note dated the same date as this which provides for monthly payments, with the full debt, if not
paidcarlicr.ducandpayableon .. = | 3C,. 2 .. . ....... This Security Instrument
secures to Lender:

described property located in =~ KLAMATH oo ....................... County, Oregon:

THE N1/2 SW1/4 SW1/4 OF SECTICN 17, TOANSHIP 39 SOUTH, RANGE 8 EAST OF THE

which has the address of 4840 ROUND IAKE ROAD

Oregon .....9.'.760.1..........................('ProperiyAddreSS')
[Zip Code]

TOGETHER WITHall the improvements now or hereafter erected on the property, and all casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the “Property. *

Y conveyed and has the right to grant and
except for encumbrance:  of record. Borrower warrants and will
mands, subject to any enct mbrances of record.

uniform covenants for national use ind non-uniform covenants with limited
security instrument covering real property.
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day monthly pPayments are due under the iJo
attain priority over this Security

<7361

mwcrxhanpmmpﬂy Pay when due the principal of and
the Note,

by Lender, Borrower shal] PRY 0 Lender on the

®) for: (a) yearly taxes and astessments  which msy
rents on the i
premiums; (d) i

payabie by Borrower 1

an institution) or in

charge Borrower for holding

. If, under Paragnph 21, Lender shall
anyPundsheldbyLenderatﬂ:eu‘me

in an 2mount not to exceed the
under the federa] Real Estte
seg. ("RESPA"),unless another law thae applies to

Or entity (including Lender, if
. Lender

» at Lender’s sgle

sums secured bydlisSeculity Instrument, Lender shallpmmpﬂy refund wBorrowerzny Funds held by
ire or sell the Propernty, Lender, prior to the acquisition or sale of the Property, shal apply
of acquisition or sale as 2 credit against the sumg secured by this Security t,

3. Application of Paymexnts, Unless applicable law provides otherwise, 2ll payments received
shall be applied: first, to
fourth, to principal due;
4 -

the merger in writing.

7. Protection of Lende
Security Instrument,

TUptcy, probate,

0 protect the valye of the
which has priority ove
repairs. Although Lende

Any amounts disbursed
Instrument.

+ second, to amounts payable

Y to the person owed payment.
r makes these payments direcdy,

iting, i

shall be applied to restoration or repair of the Property
feasible

ity is not lessened. If the restoration or repair is not
i the sums secureq by this Security

or does not answer within 30 days

insurance proceeds.  Lender may use

ment, whether or not then due. The 30-day period

in Lender’s good faith

Security Instrument or Lender's
the action or proceeding t be
Property or other

red by this Security
te of disbursement ar
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upon and Inspections of the Property. Lender shall give Borrower
damages, - direct or consequentizl, in connzction with any condemration
mmmmummm.
Security

Ifthe Property
a claim for damages,
apply the proceeds,
not then due.
agree in writing, any application of proceeds to principal shall not extend or postpone the due
aragraphs 1 md2orchmgcmexmoumofmchpaymcms.
Not s Waiver.

joint and several.
is co-signing this Security Instrument only to mortgage,
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,
13. Loan Charges. Ifthe loan secured
is finally interpreted so that i

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
pal owed under the Note or by making a direct paymeat to Borrower. Ifa refund reduces principal, the reduction will be

class mail unless appli

Borrower designates by notice to Lender. Any notice
other aiiress Lender designates by notice

given to Borrower or Lender when

However, this option

. The notice shall provide a period of not less than 30
must pay all sums secured by this Security Instrument. If Borrower
invoke any remedies permitted by this Security Instrument without

pamagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security Instrument) may be
sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated
to & sale of the Note. If there is a change of the Borrower will be given wri d in accordance with
paragraph 14 above and applicable law.
payments should be made. The notice wil} al

20. Hazardous Substances
Substances on or in the
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formzldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law”means federa] laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental

protection.
NON-UNIFORM COVENANTS. Borrower and Le

21. Acceleration; Remedles, 8 breach of any
covenant or agreement {in this Security Instrument (bwt epolicable law provides
otherwisz). Tke notice shall specify: (o) the default; lesz than 30 days from
the date the notice is given to Borrower, default on or before the
date specified in the notice by Security sale of the Property. The

right to bring a court action to assert the
ault is not cured on or before the dste
sccured by this Security Instrionent




give notice of cale in the manner prescribed by applicable law to
spplicable law, After the time required by cppliceble law, Trustes, without demand on

deed shall be prima fe
apply the proceeds of the sale in the following order: (2) to all expenses ¢f the sale,
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c)
toitor!otbederkofthzsupedoreom'tofthecountyinwhkhtheuletookpbce.

Upon payment of all sums secured by this Security Instrument, Lender chall request Trustee to reconvey the
this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee

shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall
pay any recordation costs.

23. Substitute Trustee. Inaccordance with applicable law, Lender may from
appointed hereunder who has ceased to act. Without conveyance of the Property,
and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. Asused in this Security Instrument and in the Note, "attorneys® fees® shall inchude any amommeys’ fees awarded
by an appellate court.

time to time apnoint a successor trustee to any Trustee
the successor trustee shall succeed to all the title, power

Ifone or more riders are executed by Borrower and recorded together with this Security
such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

(] Adjustable Rate Rider (] Condominium Rider 1-4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider

Balloon Rider [ Rate Improvement Rider (] second Home Rider
Other(s) [specify]

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

XS

® e o e esecnsane

REGNART . LAWRENCE REGNART -
Al S & As A Do act

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,
County of.. KLAMATH

On this the.
...SHERRY L

e e < .. ......and
behalf of said principal; and S he acknowl-

OFFICIAL SEAL

HELEN .
=S NOTARY PUBMM ‘
7 CcomMISSION NO. 014768 d LA
MY COMMISSICI: T IRES APR.20,19958 ¢

S e HELEN M. FINK, NOTARY PUBLIC OF THE STATE

(Title of Officer) OFOREGON

FORM No. 159%—ACKNOWLEDGMENT 8Y ATTORNEY-IN-FACT.

STATE OF OREGON,

County of

who, being duly sworn (or affirmed), did say that 8. he is the attorney in fact for. .

*% DANIEL LAWRENCE REGNART ¥
that 8. he executed the foregoing instrument by authority of and in behalf acknowl-
edged said instrument to be the act and deed of said principal.

arEcs e
HE .
ARY PUB : s N
zgamsssxom%ged) . N e e
MMISGES M EX U RES APR.20,1088 v
e NOTARY PUBLIC FOR THE STATE
OF OREGON

(Title of Officer)
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14 FAMILY RIDER
Assignment of Rents 2?384

THIS 14 FAMILYRIDER s made this 12th day of October ......

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or

*Security Instrument”) of the same date given by the undersigned (the *Borrower”™)to secure Borrower’s Note to  KeyCorp ..

of the same date and covering the propetty described in the Security Instrument
4840 ROUND . LAKE RORD,.. KLAMATH FALLS, CR. 9760QL

[Property Address]

1-4 FAMILYCOVENANTS. In addition to the covenants and agreements

made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. wnmonmomwwnmcr TO THE SECURITY INSTRUMENT. Inaddition to the Property described in the Security
Instrument, the following items arc added to the Property description, and shail also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every maturc whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but mot limited to,

those for the purposes of supplying or distributing  heating, cooling,
electricity, gas, water, air and light, firc prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,

water heaters, water closets, sinks, ranges, Stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and amached floor coverings now or hereafter
amached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remein a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Security Instument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITHLAW. Borrower shall not seek, agree to or make a change inthe use of the Property
or its zoning classification, unless Lender has agreed in writing to

the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security Instrument
to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2ddition to the other hazards for which
jnsurance is required by Uniform Covenant 5.

E. "BORROWER’SRIGHTTO REINSTATE"DELETED. Uniform Covenant 18 is deleted.

¥. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's occupancy of the Property is deleted. All remaining  covenants and agreements set forth in Uniform Covenant 6 shall
remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all security
deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the

existing leases and to execute Rew leases, in Lender's sole discretion. As used in this paragraph G, the word "lezse” shall mean "sublease” if
the Security Instrument ison a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely and
unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rents of the

Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Reats until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents arc to be paid to Lender or
Lender’s agent. This assignment of Rents constitites an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trustee for the benefit of
Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of

the Property: (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable. law p

rovides otherwise, all Rents collected by Lender or Lender’s agents shall

be applicd first to the costs of taking control of and managing the Property and coliecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument, (v) Lender, Lender’s agents or any judicially appointed
receiver shall be liable to account for only those Rents actuslly received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting the
Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covecnant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not perform
any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents ora judicially appointed receiver, shall not be required to entsr upod, take control of or maintain the

Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicizlly appointed receiver, may do
so at any time when a defsult occurs. Any application of Rents

i v shall not cure or waive any default or invalidate any other right or remedy of
Lcndcr.'l‘hxsssslgnmcmofkemsofmc Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note

or sgreement  in which Lender has an interest shall
be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Mountain Title co
on this __ 19th  day of _Oct. AD, 19 93 _
at 10:57 oclock __A M. and duly recorded
‘n Vol. _M93  of Mortgages Page
Evelyn Biehn County Clerk
By Q e/ XD/ ;1, '/)/l 14002 AM
Deputy.

Fee, $30.00
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