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CONDITIONAL ASSIGNMENT oF RENTALS

THIS AGREEMENT, Entereq into thig 19th day of October > 19 93 | between
James Monti ang Martin Monti

hereinafter referred to as Owner, ang KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Mortgagee.

Lot 4 ip Block 55,
according to the of
County Clerk of Kla

Account #3809-029BA—00800 Key #18522)

in Klamath County, g
Covering said Premises,
made by ounep to mortgagee

NOW, THEREFORE, i
to mortgagee and in
‘Secured thereby, and
Owner, receipt of
transfer a
mortgaged
owner (mor

pon such entry, at jtg option, to

maintenance of the said mortgaged Premises
he income of the
er and to the
ew leases,
Tfeases,

gainst mortgagee arising out of
operation and main lity of the mortgagee to
inafter set forth.
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per char
shall

ally received from the
to collect rents, The mortgagee sh
however, within jtg own discretion,
extent to which enforcement of colle

3. The owner hereby covenants and warrants to the mortgagee that neijther it, nor any
pPrevious owner, have éxecuted any prior assignment or pledge of the rentals of the mortgaged
bpremises, nor any prior assignment or Pledge of itg landlords® interest in any lease of the
whole or any part of the mortgaged premises. The owner also hereby covenants and agrees not
to collect ts of the said mortgaged premises in advance, other than as required to be
paid in advance by the terms of any rental agreement, and further agrees not to do any other
act which would destroy or impair the benefits to the mortgagee of this assignment.

6. It is not the intention of the partijes hereto that an entry by the mortgagee upon
the mortgaged premises under the terms of the instrument shall constitute the said m~rtgagee
& "mortgagee in pPossession” 1in contemplation of law, except at the option of the mortgagee.

» its successors
"Owner" shall be
ers of the legal title or
The word "not
ebtedness
and the word "mortgage" shall be
construed to mean, i i i debtedness owned and held by the

mortgagee, whether i loan deed, trust deed, vendor's lien or
otherwise,

greed that a ful] and complete release of the afore§aid mortgage
omplete release of all the mortgagee's rights and interests
d mortgage has been fully released, this instrument shall be

shall operate as ; full and ¢
hereunder, and that after sai
void and of no further effect.

Dated at Klamath Falls, Oregon, this 19th _ day of October » 19 93 .
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OREGON

STATE QF
» before me, the

COUNTY OF KLAMATH
October > 1993
he within named

that on this 19¢h day of
Public for said state, personally appeared t

THIS CERTIFIES,

undersigned, a Notary
James Monti and Martin Monti

therein expressed.

IN TESTIMONY WHEREOF,
, 7
or the’ State of Oregon

last above wrj tten.
Notary Pubiic F

T i ] - GFFICIAL SEAL
GALE RA
: ' NOTARY PUBLIC - OREGON
COMMISSION NO. 018331 o .
My commission expires:

&Y COMMESION EXTIRES SEPT. 14, 1996
NY COMNLESH .‘w@m\w’,

s
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STATE OF OREGON: COUNTY OF KLAMATH: ss.
the 19¢th da
l._M93 |

e

Filed for record at request of Mountain Title co
AD.,19_93 g 10:58 oclock __A M., and duly recorded in Vo
Mortgages on Page __ 27399
Evel Biehn - County Clerk
%IIIAW_(

of Qct
of
By e DOV Iy

FEE $20.00

Return: Klamath First Federal




