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THIS TRUST DEED, made this . 19 day of October 1993..., between
EHAREES --T:---KINSEY

as Grantor,
MOUNTAIN--TITLE.- COMPANY...CE-. KLAMATH .. CQUNTY. as Trustee, and

WESLEY--SINE-AND-KAY.-M,— SINE-.y--0F..the..survivor. thereaf

as Beneficiary,

WITNESSETH:
Grantor irrevocabiy grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH - eeeeeenneeres -...... County, Oregon, described as: = - ’

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the ¢t 3, hereditarnonts and appurtenances and all other rights thareunto belonging or in anywise now
or hereafter appertaining, and the rents, issuss and protits thereof and nll fiztures now or hereafter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the sum
**FIVE " THOUSAND ~BND"NO™ 710G ths*+***

" Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the linal payment of principal and interest hereof, if

note of even date herewith, payable“t-; beneizcmryororderand m
not soonar paid, to be due and payable

.19,

The date of maturity of ths debt segﬁ&pp)eﬁn's g\?tmment is thestte. stated above, on which the final installment of the note
becomes due and payable. In tha event the within described property. or any past thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first kaving obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations sccured by this instrument, irzespective of tho maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust doad, granfor agrees:

1. To protect, preserve and nwintain the propesty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste oi the property.

2. To complste or resfore promptly and in good and habitable condition any building or improvement which may be constructed,
demaged or destroyed thereon, and pay when due all couts incurred eherefor.

3. To comply with ali laws, ozdii regulations, cov ditions and restri affecting the property; if the beneficiary
so requests, to join in executing such linancing stafements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for tiling sems in the proper public office or oitices, as well as the cost of all lien sdarches made by filing officers or searching
agencies as may bes deemed desirablo by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter eracted on the property against loss or
damage by lire and such other hazards as tho beneliciary may from time to time require, in an amount not less than $. .. ... .
written in companies acceptable to the bensficiary, with loss payable to the latter; all palicies of insurance zhall be dempmle
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurasice policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
d upon or against the property before any part of such taxes, assessments and other charfes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, insurance pr i
liens or other charges payable by grantor, either by dirsct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and th» amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shall be added to and become a part of
the debt sccured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thia trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attornay’s fees actually incurred.

7. To appear it and delend any action or proceeding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benoliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in &ll cases shall be tixed by tha trial court and in the event of an appeal }rom any judgment or decree of

the trial court, grantor further agrees to pay such surmn as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
tornsy's fees on such appeal.

It is mutually agreed that:
8. In the event that any poction or all of tha property shall be taken under the right ot inent d in or di ion, bene-
ficiary shall have the right, if it so ‘elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act providss that tha frustee hersunder must be eithar an attomey, wha is an active member of the Oregon State Bar, a bank,
trust company or savings and loan associati thorixad busi undar the laws of Oregen or the United States, a title Insurance company autho-
rized to insure litle to real property of this slato, Its subsidiaries, afflilates, ~oents or branchas, ‘he Unitad Statas or any ogency thereof, or on escrow
agent liconsed undar ORS 696.505 to 696.505. ’

STATE OF OREGON,

TRUSY DEED

8S.

: B S rtify that the within instru-

~“CHARLEST7KINSEY s

“1781VWASHBURK -WAY
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$l§ACE RESERVED
FOR

~NESLEY- STHE" BND“KRY-H:SIRE - | ~rconoews uss
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Witness my hand
County affixed.

Aftsr Recerding Retum to {Nama, Addrszs, 21p):
MOUNTAIN TITLE COMPANY
~OF “KLAHATH -COUNTY

MANE

By ...




which are in oxcess of the amount expenses and attornsy’s foes necessarily paid or incurred by grantor
in such proceedings, shall i i i it first upon any reasonsble costs and expenses and attorney's fees, both
i i ily paid or incurred by benoficiary in such proceedings, and the balance applied upon the indebted-
ness securod hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon bonoliciary’s request.

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The gran i may be described as the “person or persons

proof of the truthfulness thereof. Trustee's

10. Upon any default by grantor hereunder, either in person, by agent or by a receiver
to be appointed by a court, and without regard to i i edness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collectior of such rents, issues and profits, or the proceeds of fire
and other insurance policies or Compensation or awards for any taking or damage of the Property, and the application or release thereof as

ct done pursuant to such notice.

tion to sell the property to satisfy the obliga-
éive notice thereot as then required by law and proceed

and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.75 » may cure the default or detaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
timne of the cure other than such portion as would not then be due had no detfault occurred. Any other default that is
cured may be cured by tendering the perform. i i i trust deed. In any case, in addition
fault or defaults, the person effecting the
the obligation of the trust deed together wit

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfiilness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a succ ) or succ S fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

nferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. i

is no?

public record as provided by law. Trustee
ny action or proceeding in which grantor,

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented Dy the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hercin.

In construing this trust deed, it is under. grantor, trustee and/or beneficia
if the context so requires, 1 n and include th
made, assumed i 7 isi pply equally to

* IMPORTANT NOTICE: Delete, by lining out, whichever warmranty (a) or (b) is
not applicable; if warrarty (a} is applicable and the beneficiary is & craditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purposs use Stevens-Ness Form No. 1319, or squivalent.
If compliance with the Act is not required, disregard this notice. XJ/

STATE OF OREGON, County of
c Thils_ inSst{rt{ment fgﬁsyacknowledged before me on

by

This instrument was acknowledged before me on

by

OFFICIAYF Si
HELEN M. FINK
NOTARY PUBLIC . OREGON
COMMISSION NO. 014766
MY COMMISSICN EXPIRES APR, 20, 1996

2N L T LR

TO: ...

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All surmns secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to jou of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evid of indebtedness ed by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the partios designated by the terms of the trust deed the estate now

beld by you under the same. Mail roeconveyance and documents to

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation befors
reconveycnce will be made.
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EXHIBIT "A" LEGAL DESCRIPTION

A parcel of land situated in the NW1/4 NW1/4 of Sec
Range 9 East of the Willamette Meridian,
described as follows:

tion 3@, Township 38 South,
Klamath County, Oregon, more particularly

Beginning at a point on the Southerly side of Front Street, said point described
as being situate South 14 degrees 27° East 496.7 feet; thence South 58 degrees
41’ East 374.3 feet and then South 39 degrees 31’ East 71.5 feet from the
Southeasterly corner of Lot 92, Block 3, FIRST ADDITION TO BUENA VISTA ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON; thence from the point of beginning herein
described, South 39 degrees 31° East, along the Southwesterly line of Front Street
76 feet more or less to a point; thence South 45 degrees 41° West to the shore of
Upper Klamath Lake; thence Northwesterly along said shore of Upper Klamath Lake
to a point which bears South 45 degrees 41° West from the point of beginning:
thence North 45 degrees 41’ East to the point of beginning; being a portion of

%!

R

Lot 10, Section 30, Township 38 South, Range 9, East of the Willamette Meridian,
in the County of Klamath, State or Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co the 20th day
of Oct. A.D., 19 93  a 3:23 oclock _P_M., and duly recorded in Vol. ____MQ3 |
of Mortpgages on Page _27528 ' |

Evel Biehn . County Clerk
FEE $20.00 By tulonie. [ YIAULD 0 A dNe




