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DEED OF TRUST

THIS DEED OF TRUST, made this 2032y of October, 1ge3, between RICH MCINTYRE
and KAREN GREENE, husband and wite. oy Grantor, AMERICAN PACIFIC TITLE AND

ESCROW COomMPANY, appointed as Trusteo by Beneficlary, and the persons set forth on Exhibit “8*
attached hereto and by this reference incorporated hereln, as Bensficlary.

WITNESSETH:

Grantor Irrevocably grarts, bargains, sells and conveys to trustes In trust, with power of sale, the
property in Klamath County, Oregon, described as follows:

See Exhibit "A" attached hereto and Incorporated herein by reference.
specifically excluding any improvements situated thereon.

SECTION 1. TAX STATEMENT:

1.1 Until a change Is requested, all tax statements shall be sent to:

Rich MclIntyre ard Karen Greene
P. O. Box 469

Fort Klamath, OR 97626
SECTION 2. ACKNOWLEDGEMENT AND RECORDI_NG. » °

2.1 Grantor and Beneficlary are aware that ORS 93.635 requires that all instruments contracting to
convey fee title to any real property, anytime more than twelve (12) months from the date that instrument
Is executed, shall be recorded or a memorandum thereof shall be recorded, by the Beneficiary not later than
fifteen (15) days after the instrument is executed. Beneficiary covenants 1o SO record.

SECTION 3. SECURITY.

3.1 For the purposes of securing performance of each agreement of grantor herein contained and
payment of the sum of Twenty Th

ousand Dollars {20,000) by each Beneficlary named above pursuant to
a membership agreement between each Beneficiary and Grantor.

3.2 To protect the securily of this trust deed, grantor agress:
3.2.1 To protect, Preserve and maintain said property and not commit any waste theregn.

322 To comply with ali laws, ordinances, regulations, Covenants, conditions and restrictions
affecting said property.

3.2.3 To provide and continuously maintain insurance on the Improvements, ifany, now or hereafter
erected on the sald premises against loss or damage by fire, theft or vandalism, in an amount not less than
the total sum of all membership agreements referred to herein or the maximum insurable value, whichever
is less, if said Improvements are Insurable In said amount, at grantor’s expense with loss payable to Grantor
and Beneficlary. Grantor shall have the right tc use the insurance proceeds paid for any damage or loss
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» provided that any

g pair and/or restoration shall bg applied on the unpaid balance

ory note secured by this trust deed, Grantor shall provide beneﬂclary with evidence of said

Insurance, now or hereafter placed on the Property or any of the lmprovemems. upon written request from
bensficiary.

pay all taxes assessments and other charges that may be levied or assessed upon or
against said property.

SECTION 4. NOTICE.

X er required or not to be given under thig trust deed, shall be deemed given
y delivered or when mailed to either party at their respective addresses given below if deposited
inthe U. 8. Mails, Certified Mail, Return Receipt Requested.

Beneﬁclary: See Exhibit *B" attached hereto and Incorporated herein by reference.

Grantor: Rich Mcintyre and Karen Greene
P. O. Box 469
Fort Klamath, OR 97626

SECTION 5. ORS DISCLOSURE.

SECTION 7. REMEDIES.

7.1 Upon default by grantor and notic
Secured hereby immediatel
Proceed to foreclose thi
by advertisement and sale.
recorded his written notice of defay
obligations Secured hereby, the time and place of sale, give notice thereof
as then required by law and S trust deed in the manner provided in ORS 86.740 to
86.795
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SECTION 9, INTERPRETATEON.

9.1 The Paragraph headings herein are intended only as a reference Index and shay| not contro! the
Interpretation or limit or enlarge the Meaning of any term of this agreement. in construing this agreement
it Is understood that Beneﬁciary and/or Grantor may be more than one person or entity and if the context
SO requires, the singular shal| mean and inciyde the plure), the masculine ghalj fnean and inclyde the

feminine and neuter and ajj grammaticg) changes shal be made, Impilled and construed to apply equaily to
Corporations, Partnerships ang| Individuals,

SECTION 10. SUCCESS0ORs IN INTEREST.

11.2 Attorney’s Fees and Costs. In the event that any sutt, action or arbitration Praceeding is
filed €oncerning thig note, the prevailing party shall be entitled to Tecover from the other party all costs,
disbursements. and expenses ang attorney’s feeg incurred both attrial and/or on appeal. Any dispute, claim
Or controversy between the parties concerning this Agreement, including to but not limited to its
interpretation. application, enforcement or va ter 13 of the Uniform Tria
Court Ryleg effective August 1, 1

Upon the sale of the real property, Beneﬁciary will recelve back his

S/her inltia) Investment of
@ real property, Any sald
real Property at any time,

n addftion, the sym of one percent (1%) of the net sales price of th
ata minimym gross sales prica of $700,000, byt Grantor may sall thg
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11.5 Beneficiary may,

receive back the initial investm
appraised value of the real property only,
the Beneficiary requesting said repayment shall
appraisal, which shall be by a licensed appraiser in the State of Oregon and from

provided by Grantor;

STATE OF OREGON

County of Jackson

BEIT REMEMBERED, That on this

me, the undersigned, a Not

after eight (g)
ent of $20,000

years from date of thig agreement, upon written request,
and also the additional sum of one percent (1%) of the
exclusive of any Improvemants thereon; provided, however, that
be responsible for obtaining and Paying for the cost of sald
a list of such appraisers

Rich Mcintyre
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FORM No. 23—ACKNOWLEDGMENT.
Stevens-Ness Laow Publishing Co. NL
Portland, OR 97204 © 1992

20th

....dayof ....... Oc
c in and for the State

.. 1993,
the within

identica
acknowledged to me that

! indj
resesssseenenne....@XeCuted the same freely and voluntarily.

and who executed the within instrument and

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

. OFFICIAL stal
JULIANN |, HOFMANN
NOTARY 2U3(IC 2GR on
COUMISHION NO. 000044
MY COMMiSSION ExpiRes UL 12,1994

blic for Oregon
Y commission expires
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PARCEL 1
The E4SWl; MWISEY} of Section 26, Township 34 South, Range 6 East of the Willamette
Meridian, XKlamath County, Oregon.

PARCEL 2

The NEINEINWL: NISEINEINWE of Section 35, Township 34 South, Range 6 East of the
Willamette Meridian, Klamath County, Oregon.

ALSO the following described tract of land: Beginning at the Northwest corner of
the NE! of Section 25, Tcwnship 34 South, Range 6 East of the Willamette Meridian;
thence South 15 chains; thence East 3 and 1/3 chains; thence North 15 chains; thence
West 3 and 1/3 chains to the point of beginning. o .
EXCEPTING THEREFROM the following: Beginning at a point on the section line between
Section 26 and Section 35, Township 34 South, Range 6 East of the Willamette
Meridian, 675.7 feet West of the Quarter Section corner; thence South along the West
line of the NEINEINW? of Section 35 and of the NISEINEANWE of Section 35 a distance
of 990 feet; thence East on the Scuth linec of the NISEINEINW of Section 35, a
distance; of 530 feet; thence North a distance of 330 feet; thence West a distance of
135 feet; thence North a distance of 660 feet to intersect the above mentioned
section line 395 feet East of point of beginning; thence West along the section line
395 feet to point of beginning.
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P. 0. BOX 1248, Portland, OR 97207
17725 Rolling Hill Lane, Beaverton, OR 97006

EXHIBIT "B"

$10,000.00 From Alan Cochran,

$20,000.00 From Denis BUrger,

Oakdale, CA 95361

11955 Warnerville Road,

$20,000.00 TFrom Robert Gilbert,

6051 Folsom Drive, lLa Jolla, CA 92037

$20,000.00 From Paul V. Palmer, M.D.,

20941 Nez Perce Trail, Las Gatos, CA. 95030

$20,000.00 From Garry Shapiro,

~County Clerk
o Mies tonolits

27608
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Evelyn
By

o'clock P M., and duly recorded in Vol. _M93 .
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Mortgages

at

COUNTY OF KLAMATH
A.D., 19 93

Qct

STATE OF OREGON
Filed for record at request of
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