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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on . October 19

19...93... The grantoris ... Michael W.  Stahl and. Pat tahl, husband and wife T

KLAMATH FIRST FED

. R e whith s organized and existing
under the laws of ....the. United States of America . and whose address ic
2943 South Sixth Street, Klamath Falls, OR

R .976¢ . ("Lender™).
Borrower owes Lender the principal sum of .. ¥*0ne. Hundred. Thousand.. &. No/ 100%%

Dollars (U.S. § 000.00... .. )‘.‘This debt is evidenced by Borrower's nmg.'

dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon .................0ctobex. 15,. 2005 rerererens . sereseeseeene. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the

paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon request to Borrower., Lender, at Lender's option prior

to full reconveyance of the property by Trustee to Borrower, muy make Future Advances to Borrower. Such Future Advances,

with interest thereon, shall be sccured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably prants and conveys to Trustee, in trust, with power of sale, the
following described property located in ..........Klamat et ... County, Oregon:

Parcel 2 of Land Partition No. 26-93 as filed in .the Klamath County Clerk's
Office, being situated in the NW} NW} of Section 32, Township 39 South
Range 10 East of the Willamette Meridian, Klamath County, Oregon.

>

Tax Acct #3910-03200-01200 Key #603127

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of .......9370. Hi11. Klamath Falls

R R LU YT PP POINURORPRE. y 3o

[Cuty]
Oregon ... 9760 creserennnens ('Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, nghis
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfull
and convey the Property
and will defend generally

y seised of the estate hereby conveyed and has the right to grant
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifo

rm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifo

rm security instrument covering real property.
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NoN UNirorMm CONVENANTS. Borrower

19. Acceleration; Remedies. Lender s i i i i s breach of
any covenant or agreement in this Security i i graphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) o date, not less
than 30days from the date the notice is givento Borrower, by which the default must be “ured; and (d) that failure tocure the default
on or before the date specified in the notjce may result in acceleration of the sums secured
of the Property. The notice shall further inform Borrower of the right to reinstate after accel
action to assert the non-existence of a default or any other defense of Borrower 1o accelerati
on or before the date specified in the notice, Lender at its option Mty require immediate p 3
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attomeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall cXxecute or cause Trustee 1o execute 4 written notice of the occurrence
of an event of default and of Lender's election 1o cause the Property to be sold and shall cause such notice 10 be recorded in cach
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and 10 other persons prescribed by applicable law. Afier the lime required by applicable law, Trusiee,
without demand on Borrower, shall sel] the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of
all or any parce] of the property by public announcement at the time and place of any previously scheduled sale. Lender or jts
designee may purchase the Property at any sale

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property withou any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth ofthe statements made therein. Trustee shal]
apply the proceeds of the saleinthe following order: (a)toallexpenses of the sale.including, but not limitedto, reasonable Trustee's
and attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
toit.

21. Reconveyance. 5§ is i strument, Lender shal] request Trustee (o
reconvey the Property and shall surrender this Security Instrument and aj) notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for 4
fee of not less than $5.00. Such person or persons shal) pay any recordation costs,

22. Substitute Trustee. Lender may from time to tim 5 Ppoint a successor trustee 1o any Trustee
appointed hereunder., Without conveyance of the Property, the successor trustee shall succeed 10 alj the title, power and duties
conferred upon Trustee herein and by applicable Jaw,

23. Use of Property. The Property is not currently used for a

24, Attorneys' Fees. A used in this Security Instrument andin
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check
Applicable Box(es))

0 Adjustable Rate Rider O Condominium Rider 3 24 Family Rider
d Graduated Payment Rider O Planned Unit Development Rider
3 Others) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

hael W. Stah] - Borrower

TG, BT S (Seal)
Patricia 1 Staf - Borrower
[Space Below This Line For Acknowledgment]

STATE OF Qregon

COUNTY OF...._Klamath

The foregoing instrument was acknowledged before me this ...........Qs:.t:o.hg.z:...lﬁ, 993

. T OFFICIAL SEAL
BY oo Michael W R2tahl and Patr: a.L.. gt ‘ TEACIE. W CHANDLER

(person(s) acknowledgin ) A 2 Y PUBLIC - OREGON
;‘\g ¥ CONMMISSION
I/

' Y

.o ..-..-..-6'--............-...--. ;....»N.-.-....... sescne

Notary Public

My Commission expires: 7-6-94

This instrument was prepared by Klamath Fi Federa__l_._S"aving__s & Loan Association
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