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DEED OF TRUST

THIS DEED OF TRUST ( "Security Instrument*) is made on GCTOBER 20, 1993.
The grantor js ALAN BRUCE HOLMES and TRACI LYNETTE HOLMES ("Borrower™). The trustee is U.S. BANK OF
WASIIINGTON. NATIONAL ASSOCIATION ("Trustee®). The beneficia
is organized and existing under the laws of THE STATE
BOULEVARD, PORTLAND, OREGON inci  FIFTY-EIGHT

‘s note dated the same date as this

» if not paid earlier, due and payable

. . i i () the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument:; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATI County, Oregon:

LOT 1 IN BLOCK 4, TRACT NO. 103s, GATEWOOD, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

TAX ACCOUNT NO.: 3909 014AC 03400

which has the address of 4948 GATEWOOD DRIVE, KLAMATH FALLS, [Street, City)
Oregon 97603 ("Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
ures now or hereafter g part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
onveyed and has the right to grant and
of record. Borrower warrants and will
encumbrances of record.

- Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance,

payments or g ¥: (©) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c¢) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of parugraph 8, in licu of the payment of mortgage insurunce premiums. These
i time, collect and hold Funds in an amount not to exceed the maximum
i r's escrow account under the federal Real

1 et seq. ("RESPA"), unless

collect and hold Funds in an

amount not to exceed the lesser amount. i the basis of current data and

icable law.
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(including Lender,

the Escrow Items Lender may not ¢
account, or verifying the Escrow Items,
to make such a charge.

ds to pay
ually analyzing the escrow
licable law permits Lender
independent real estate tax

may agree in writing, however,
to Borrower, without charge, an annual accounting of the Funds, sh
which each debit to the Funds was made. The Funds are pledged
Instrument.

sale of the Property, Y any Funds held by Len
secured by this Security Instrument.
3. Application of Payments. Unless a
paragraphs 1 and 2 shall be
paragraph 2; third, to interest
4. Charges

5. Hazard or Property Insurance, eep the improvements now eXisting or hereafter erected on the
Property insured against loss by fire, i ithi " rage” and any other hazards
floods or flooding, for which Lender requires insurance i intai
periods that Lender i i idi

Property damaged, if the restoratio .
Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

Postpone the due date of the monthly payments referred t
u d

Y prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabl y
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture tin Lender's good faith Judgment could

by this Security Instrunent or Lender's

» &8s provided in paragruph 18, by causing the action or

's good faith determination, precludes forfeiture of the Borrower's
“urity Instrument or Lender's security

©88, gave materially false or inaccurate

‘nfonnation) In connection with the loan

Borrower's occupancy of the Property as a

mply with all the provisions of the lease, If

and the fee title shall not merge unless Lender agrees to the merger
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s Rights in the Property. |
r there is a legal Proceeding that

applicable Iaw,

9. Inspection, i i i i . ; ive
Borrower notice at the time of or prior to an inspecti ifyi i

10. Co:.demnation. The proceeds of any a i i » in connection with any
condemnation o i in li » are herchy assigned and
shall be paid to Lender,

In the eve

reater than the amount of the symgy
Lender otherwige agree |
eeds multiplied by the following
fraction: (a) i i Y (b) the fair market value of the
Property ) i i the event of 3 partial taking of the
i ess than the amount of the sums
Writing or unjess applicable jaw
ther or not the sums are

Joint and Several
benefit the succ
greements shall pe
e: (a) is co-signing

I
and that law jg finally in¢
loan exceed the i

Payment 1o Borrower.,
pPrepayment charg
14. Notices. i i or in thj i en by delivering it or by mailing
i shall be directed to the Property
iven by first cluss mail
WEr. Any notice provided for in
iven as provided in thijs paragraph,
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provisi To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shal| give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If B i i irati i » Lender may invoke any
remedies permitted by this

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) wakes such action as Lender may reasonably
require to assure that the lien of this Security nstrument, Lender's rights in the Property and Borrower's obligation to pay the

trument shall continue unchanged. Upon reinstatement by Borrower, this Security
occurred. However, this

interest in the Note (together with this Security

A sale may result in a change in the entity

and this Security Instrument, There also

. If there is a change of the Loan Servicer,

Borrower will be gi i i i i 14 above and applicable law. The notice
will state the name i hich payments should be made. The notice will

. i S rage, or release of any

rty. Borrower shall not do, nor allow anyone else to do, anything affecting the

any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifi

tances defined as toxic or hazardous substances by
gasoline, kerosene, other flammable or toxic petroleum products, toxic
» i , containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
RM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢c) a date, not
less than 30 days from the date the notice by which the defauit must be cured; and (d) that failure to
Ture the default on or before the date spec
Instrument and sale of the Property.
and the right to bring a court action to assert the non-exis
acceleration and sale. If the default is not cured on or befo speci i Lender at its option may
require immediate Payment in full of all sums secured by this i demand and may invoke
the power of sale an i i applicable law. Lender shall be entitled to collect all expenses
i ph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defuult and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shazll give notice of sale in the manner
prescribed by applicable Jaw to Borrower and to other perso
applicable law, Trustee, without demand on Borrower,
time and place and under the terms designated in
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and pluce
of uny previously scheduled sale. Lender or its designee muy purchase the Property at any sale.

Trustee shall deliver to the Purchaser Trustee's deed conveying the roperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie . vidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to u'- “oenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by thi se_urity Instrument; and (c) any excess
to the person or perso ally entitled to it.
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22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.

24. Attornmeys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees® shall include any attorneys'
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

O Adjustable Rate Rider {0 Condominium Rider [J 1-4 Family Rider

O Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider [JSecond Home Rider
OV.A. Rider [ Other(s) [specify] - Release Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

00 %J;@ﬁ/ﬂ{/ﬁ/ﬁw (Seal)

RACI LYNETTE HOL

-Borrower

-Borrower

STATE OF OREGON, KLAMATH

On this .. 2Qth......... day of . coeeevesesesens 1993, personally appeared the above named
ALAN BRUCE HOLMES and TRACI LYNETTE HOLMES and acknowledged the foregoing instrument to be
cevennnEheir ... voluntary act and deed.

My Commission Expires: 4/20/96
(Official Seal)

MARY KENNEALLY
NOTARY Fi18LIC - OREGON
COMMISSION 1{0. 014776
MY COMMISSIGN EXPiRES APR.20,1

i
AN
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RELEASE RIDER
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!
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THIS RELEASE RIDER is made on this 20TH day of OCTOBER, 1993, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”™) of
the same date given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) to
secure Borrower's Note to U.S. BANCORP MORTGAGE COMPANY (the "Lender™) of the same date and covering
the property described in the Security Instrument (the "Property*”), which is located at:

4948 GATEWOOD DRIVE, KLAMATH FALLS, OREGON 97603

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following:

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Release

27 . 7 D~ (Seal) . gﬂ%ff?/e/ =

ALAN BRUCE HOLMES -Borrower TRACI LYNETTE HOLMES -Borrower

-Borrower -Borrower

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the 25th
of Oct AD.,19_93 at 1:16 o'clock P M., and duly recorded in Vol. M93
' of Mortgages on Page 27950 .

Evelyn Biehn . County Clerk
FEE $35.00 By

! Shord b R OREGON RELEASE RIDER - Single Family - Fannie Mae UNIFORM INSTRUMENT
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