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CONDITIONAL ASSIGNMENTS OF RENTALS

THI1S AGREEMENT, Entereq into this 23rd day of Septepber +19 g3,

WITNESSETH:

WHEREAS, Owner ig the Present owner in fee simple of Property
describeg as:

Lots 3, 4, 5,
KLAMATH Fay,

in Klamath County, State of Oregon, eneficiary isg owner andg
holder of..an A1} Inclusive Trust peeqd Covering saig Premises, which
said A1l Inclusive Trust Deed is in the originai Principail sum of

$ 120,000.00 made by owner to Beneficiary under the date of
September 23, 1993 ; and

WHEREAS, Beneficiary, as a condition to making said loan ang
accepting saig All Inclusive Trust peeg required the eéXecution of this

assignment of the rentais of the A1lj; Inclusive Trust peeg Premises by
owner,

Secured there
pPaid b
transfer and set over
f the aforesaidg

the owner hereby
at its option,
I upon the

at its Ooption,
maintenance of

Pitien . Callicec "

532 AL i 4 x
Keoma7i~ Dalls 04,220/
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3. The Beneficiary shall,
expenses, including reasonable compe Agent as it shalil
select and employ and after the accu meet taxes,
assessments, water rents and fire an requisite
amounts, credit the net amount o

Beneficiary. The Benefici moneys than

it actually r nor shall it be liable for
failure to Collect trents. € reasonable effort to
Collect rents, reserving, however, within its own discretion, the right to
determine the method of Ccollection

and the extent to which enforcement of
Collection of delinquent rents shall be Prosecuted.

In the event, however, that the owner shaii reinstate the A1l
st Deed 1loan completely in good standing, having complied with
all the terms, covenants and conditions of the said All Inclusive Trust Deed
and the note Secured thereby, then the Beneficiary within one month after
demand in writing shail re-~deliver Possession of the mortagaged premises
to owner, who shaii remain in possession unliess and untiil another default
occurs, at which time the Beneficiary may, at its option, again take
Possession of the mortqaged premises under authority of this instrument.

5. The owner hereby covenants and warrants to the Beneficiary that
neither it, nor any previous owner, have executed any

pPrior assignment or
Pledge of the rentals. of the mortgag
Oor pledge of its landlords: interest

of the mortgaged premises. The owner
to collect the rents of the

terms of the instrument
"Beneficiary in possession" in
eéxcept at the option of the Beneficiary.

8. The provisions of this
its successors or assigns,
assigns. The word "QOwner"

The word "noten .
whether note or bond, given to evidence

iciary against the mortgaged premises;
"All Inclusive Trust Deed" shall be constru
securing the said indebtedness owned and held by the Ben

such instrument be a1l1 Inclusive Trust Deed, 1oan deed,
lien or otherwise.

eficiary, whether
trust deed, vendor's

and that
this instrument

- Dated at Klamath Falls, Oregon, this—wda of__ Ot 19 7.3

%J/ 2 sla ™
67 7 T(seal)

(Seal)
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is
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I have hereunto_set.my hand and off
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ical person
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dent
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e that they executed

COUNTY OF KLAMATH
A.D., 19 93

quest of

WHEREOF,

RTIFIES, that o
Oct.
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THIS CE
last above written.

undersigned
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