FORM Neo. 908—SUBORDINATION AGREEMENT.

v 70301 mTC 31080

THIS AGREEMENT, Made and entered into this ..21St . day of o OCT iy 19,937
by and between KLAMATH COUNTY PURE PROJECT

hereinafter called the first party, and .. HOUSE‘HO.LD, E_‘INBNCE CORPORATION IT ..... T

hereinafter called the second %gty; WITNESSETH:
Onor about ... SO0t L1993, IVAN E. KYNISTON AND LINDA S. KYNISTON
, being the owner of the following described property in .. KLAMA

AU . County, Oregon, to-wit:

Lot 18 in Block 4, ALTAMONT ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County., Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delivered to the first party a certain TRUST DEED e nes
{State whether mortgoge, trust deed, contract, security agreement or otherwise)

Cherein called the first party's lien) on the property to secure the sum of § 3104.95
—Recorded on . 23
17975

Oregon, in o at page 21202 and/or as fee/file/instrument/micro-
film/reception No...T.2 ... (indicate which) ;

—Filed on ................. , 19...

, which lien was:
19 923 , in the . ... Records of . KLAMATH

., in the office of the... eeeeeenannnannnan reeeemannenas . of

.. County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
(indicate which);

—Created by a security agreement, notice of which was given by the filing on

of a financing statement in the office of the Oregon Ezzﬁtgfr’;‘;;tso:af,i hicles

and in the office of the of ...... County, Oregon,
where it bears Iee/!ile/instrument/microfilm/reception No. eooeeeeeneenn. (indlicate which) .

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s

lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan thilsum of § 30,000.00
interest thereon at a rate not exceeding ..... ...
TRUST D

where it bears file No.

(Cross out any language opposite
which is not perfinent to this trans-

action)

to the present owner of the property, with
» per annum. This loan is to be secured by the present owner's

( hereinafter called

{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise}

. . 5 d
the second party's lien) upon the property and is to be repaid not more than .....12 . y‘:f;fs
— OVER —

from its date.

'ATE OF OREGON
SUBORDINATION unty of ’ ss.
AGREEMENT certify that the within instrumen
KLAMATH COUNTY was recajved for record on the........day
463 PINE ST of errsey 19y 8

FHOE &OR 97601 e O'NOCK ........M ., and recorded in

. on page
SPACK RESERVED
FOR

To
HOUSEHOLD FINANCE CORPORATION II
111 E MAIN ST
MEDFORD, OR 97501 _ Record of

of said county.

RECORDER'S USK

After recerding retum te (Nome, Address, Tip): Witness my hard and seal of
HOUSEHOLD FINANCE CORPORATION II County affixed.
111 E.

MAIN ST

T MEDFORD.. OR 97501 o HAuE

|
!
|




To induce the second party to make the loan last mentioned, the first party. heretofore has agreed and
consented to subordinate first party's lien to the lien about to be taken by the second party as above sot forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's parsonal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an

appropriate financing statement thereon duly filed within .. ...... days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party's lien, except as hereinabove expressly set forth.
In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so

by order of its board of directors. @ y / M

DONALD J. HOPERICH

PURE Project Agent of Record

STATE OF OREGON, County of ... £L¢E07277 yss. 4
This instrument was acknowledged before me on _____{/‘a,rc 2., U e ennnen 19._.'._.3,

This instrument was acknowledged before me on ...... QCTOBER..26. 1993.,
by ... DONALD. 1. HOPFRIGH

as ... PURE. Rroject. Agent. of Regord.
of ....Xlawmath. County.

by

- -
(é Ty (At

. . i I}béar Public for Oregon
T GFFICIAL SEAL - My ccmmiss‘fgn expires 9?//4/ y /’f

TAMAMY C. ALLEN
NKOTARY PUBLIC - OREGON
-’ COMMISSION NO. 021865 °
v COMMIASION EXPIRES FEB. 04, 1197

SREEBAL R S RGOSR

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 26th day

of Qct A.D., 19 93 at____11:33  o'clock _A__M., and duly recorded in Vol. MO3
of Mortgnges on Puge 28105

Evel Biehn - County Clerk
FEE $15.00 By W__
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