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THIS TRUST DEED, made this 22nd day of Oct
Melvi B 1 G . B n _estate in_ fee simple as-tenants-by the-entirety . as Grantor,

as Trustee,
and American General Finance, Inc.. as Beneficiary,

WITNESSETH:

Grantor imevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in _Klamath
County, Oregon, descnbed as:

Vacated lots }5 through 26, Block 19, and Lots 13 through 22, Block 20
Townsite of Crescent, according to the official plat thereof on file

in the office of the County Clerk, Klamath County, Oregon, together with
all alleys and that portion of Dixon Street adjacent thereto.

SAVING AND EXCEPTING that portion of the above described property conveyed
State of Orewgon by deed daged April 20, 1943, recorded April 29, 1943, in
Volume 155 on page 31, records of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining,
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate, FOR THE PURPOSE OF
SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing the paymentofthesumof $ _378999 a0

cthis day actually loaned by the beneficiary to the grantor for which sum the grantor has given his note of even date payable with interest to the beneficiary
mo_ _180__ monthly instaliments. The first payment of 476.05 will become due and payable on the 2dayof __Nov___,

19 _93 and subsequent payments of _.1476._.05 each on the same day of each month thereafter until said note is fully paid. the final instafiment
on said note in the sum of $ 7605 will become due and payable on e+ 22 .19
at . ___12.9 % per annum. The note includes $ _1050.00

that is financed so the actual effective ANNUAL PERCENTAGE RATE is 1345 “a.

All instaliments include principal and interest and, as paid, shall be applied ﬁr_;fl to interest and then to unpaid principal; prepayment of said note in full or in
part may be made at any time.

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note becomes due and payable.
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the trustor,

all obligations secured by this instrument, irespective of the maturity dates expressed therein, and at the option of the holder thereol, upon demand, shall become
immediately due and payable.

The above described real property [ ] is [[I¢ is not (state which) currently used for agricuitural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not to
commit or permit any waste of said property.

2. To complete or restore promptly and in ?ood and workmanlike manner any building or improvement which may be constructed, damaged or destroyed
thereon, and pay when due all costs incurred thereiore.

To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests, to join in
executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper public
office or offices.

4. To provide and continuously maintain insuranco on the buildings now or hereafter erected on the said premises against loss or damage by fire with
extended coverage, vandalism and malicious mischief in an amount not less than $ .50

. 9 . .wrtten in companies acceptable to the
beneticiary. with loss payabile to the latter and to grantor as their interests may appeﬁ‘r?% Policies of insurance shall be delivered to the beneficiary as soon
as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the

expiration of any policy of insurance now or hereatter placed on said buildings, the beneficiary may procure the same at grantor's expense. Grantor hereby authorizes
and directs beneficiary 1o procure, if procurable, such credit life or credt life and disabilty insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected under any fire or other insurance policy may
be apphed by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so coliected. or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or
nvahdate any act done pursuant to such notice. Should the grantor fail so to insure or to preserve the collateral for this loan, the beneficiary may pay for the
performance of those duties and add the amounts so paid to the then unpaid principal balance to bear interest at the rates specified above.

5  Jo keep said premiums from construction liens and lo pay all taxes, assessments and other charges that may be levied or assessed upon or against
said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to beneficiary.

6. To appear m and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee.

it s mutually agreed that:

7. In the event that any portion of all said property shall be taken under the right of eminent domain, beneficiary shall have the right, f it so elects, to
require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay all reasonable costs,
expenses and attomey's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by 1t upon the indebtedness
secured hereby: and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be necessary in obtaining such compensation,
promptly upon beneficiary’s request.

8 It this Deed of Trust is subject and subordinale to another Deed of Trust, it is hereby expressly agreed that should any default be made in the payment
of any instaliment of principal or of interest on said prior Dead of Trust, the holder of this Deed of Trust may pay such installment of principal or such interest
and the amount so paid with legal interest thereon from the time of such payment may be added to the indebtedness secured by this Deed of Trust and the
accompanying nole shall be deemed to be secured by this Deed of Trust, and it is further expressly agreed that in the event of such default or should any
sut be commenced to foreclose said prior Deed of Trust then the amount secured by this Deed of Trust and the accompanying note shall become and be
due and payable at any time thereatter at the sole option of the owner or holder of this Deed of Trust.

9. Atany time and from time 10 time upon written request of beneficiary and presentation of this deed and the note for endorsement (in case of full reccnveyance.,
for canceflation), without aHecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making of any map or piat
of said property; (b) join in granting any easement or crealing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or
the hen or charge thereot, (d) reconvey. without wamanty, all or any part of the property. The grantee in any reconveyance may be described as the “person
or persons legally entitled thereto™ and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. )

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a court appointed receiver and
without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said properly or any part thereof, in
s own name sue for or otherwise collect the rents, issues and profits, including those past due and unpaid, and app?' the same, upon any indebtedness secured
bereby. and in such order as beneficiary may determine. After grantor's default and referral, grantor shall pay beneficiary for reasonable attomey’s fees actually
pawd by ficensee to an attomey not a salaried employee of licensee.

11, The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of insurance policies or compensation
or awards for any takmg or damage to the property, and the apphcation thereof as aforesaid, shafl not cure or warve any default or notice of default hereunder
or nvalidate any act done pursuant to such notce.

12.  Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, the beneficiary may declare
alt sums secured hereby mnmediatety due and payable In such an event and f the above described real property is currently used for agricultural, timber or
grazing purposes, the beneficiary may proceed to foreclose this trust deed in equty. as a morngage n the manner provided by law for mortgage foreclosures.
However 4 said real property is not so cumently used, the beneficiary at his elecbon may 0 foreciose this trust deed in equity as a mortgage provided
by law or direct the trustee to foreciose this trust deed by adverisement and sale. In the latter event the beneficiary or the trustee shall execute and cause
1o be recordad his written nolice of default and his election 1o sell the said described real property to satisfy the obligations secured hereby, whereupon the
trustee shall hx the time and place of sale, give nolice thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS
86.735 to 86.795.

13. Should the baneficiary efect to foreclose by advertisement and sale then after defauit at any time prior to five days betore the date set by the trustes
for the trustee’s sale, the grantor or other person so privieged by ORS 86.753, may pay to the beneficiary or his successors in interest respectively, the entire

amount then due under the torms of the trust deed and the obli?abon secured thereby, other than such portion of the principal as would not then be due had
no defauit occuod, and thereby cure the defaul, in which event all foreclosure proceedings shall be dismissed by the trustee.

; said note bears interest
in points, a PREPAID FINANCE CHARGE

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey. who is an active member of the Oregon State Bar, a bank, trust

usawugsandbanassodanonammmdwdomsmessmdermelawstregonormeUnitedStales.amlemsw-aneecompanyauthodzedto

nsure tdle to real property of this state, its subsidiaries, affifiates, agents or branches, or the United States or any agency thersof. The licensee is always the
beneficary. This form not suitable for loans less than $2,000.
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designated in the notice of sale. The trustee may sell said property either

uction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver
but without any covanant o warranty, express or implied. The recitals in

person, excluding the trustee, but including the grantor and beneficiary,

trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the obligation secured by the
o all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may appear in the order of their
and (3) the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

. For any reason permitted by law beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor
trustee, appomnted hereunder. Upon such appointment, and without conve: to the successor trustes, the latter shall be vested with all tile, powers and duties
conferred upon any trustee heren named or appointed hereunder. Each sm‘a!apw;ointment and substitution shalf be made by written instrument executed by beneficiary,
containing reference to this trust deed and its place of record, which, when recorded in the office of the recording officers of the county or counties in which
the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. rustea accepts this trust when this deed, duly executed and acknowledged is made a public record as provided law. Trustee is not obligated to

notdy any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party
unless such actyon or procoeding is brought by trustee.

The grantor covenants and agrees to and with the beneﬁciarz and those claiming under him, that he is lawfully seized in fee simple of said described real
estate property and has a valid, unencumbered title thereto and that he will warant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) * primarily for grantor’s personal, famity, household or agricuftural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricuttural purposes.

This deed applies lo, insures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exscutors, successors and assigns.
The tarm beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary herein. In construing
this deed and whenever the context so requires, the mascufine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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IMPORTANT NOTICE: Delets, by lining out, whichever wamran (a) or o~ ,84’)’\44«(/\/
(b) is not applicable; if waranty (a) is applicable and the bene lary is v
a credtior as such word is defined in the Truth-in-Lending Act and Regulation
Z, the beneficiary should make the required disclosures.
(lfthesi?)eroﬂhe above is a corporation,
use the of acknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, ; ss. STATE OF OREGON, County of ) ss.
Countyof __ oy~ ot o )

. 19
Personally appeared (e above named _ Melwvin Bonner Personally appeared . and

who, being duly swom,
and acknowledged the foregoing instrument | each for himself and not one for the other, did say that the former is

o B . voluntary act and deed. | the president and that the latter is the
UL Y i secretary of

Georgia Bommer

to be
(OFFICIAL
SEAL) Z’ Notary Public for Oregon . o =T — a
issi ires: 1004 /96 corporation, and that the seal affixed to the foregoing instrument is t corporate
My commission expires seal of said corporation and that said instrument was signed and sealed in behatf
of said comoration by authority of its board of directors; and each of them
OFF: C'A\‘T S SSSS acknowledged said instrument to be its voluntary act and deed.
LISA MILLS Beforo me:
NOTARY FUBLIS-OREGON Notary Public for Oregon
1_,‘.'“,/; MISSI0N NO. 018864 My commission expires:
SN EXPIRES OCT.
EECOTESSSSES

(OFFICIAL
SEAL)
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trument was receive
Recording Officer

26th
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Record of Mortgages of said County.

Oct

Witness my hand and seal of County affixed.

I certify that the with
for record on the
39

day of
at 1

TRUS’?O DEED
CONSUMER FINANCE LICENSEE

E
Fee $15.00

o'clock .
recordedinbook M93 _ onpage 28124

STATE OF OREGON
or as file/reel number

REQUEST FOR FULL RECONVEYANCE
To be used onty when obligations have been paid.

TO: . Trustee .

The undersigned is the lagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust geac mave been fully
paid and satisfied. You hereby are directed to cancel all evidences of indabtodness socured by sad trust dead (which ame deivered to you herewith together
with said trust deed) and to reconvey. without warmanty, to the parties designated by the terms of said trust deed the estate now held by you under the same.
Mad reconveyance and documents to

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be

RN




