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36-11-9301198 DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument®) is made on October 20th

The grantor is Paul G. Smith , an unmarried man and Debra C. Thaden + 8 unmarried woman
("Borrower*). The trustee is
Aspen Title & Escrow, Inc.

("Trustee") .

The beneficiary is Plaza Mortgage, Inc. an Oreqon Cor oration
which Is organized and existing under the laws of Oreqon

and whose address s P, Q.
("Lender").

ly payments, with the full
- This Security Instrument secures to

. extensions and modifications of the
other sums, with interest, advanced under paragraph 7 to protect the security of this Security

rmance of Borrower's covenants and agreements under this Security Instrument and the Note. For
cably grants and conveys to Trustee, in trust, with power of sale, the following described property

located in Klamath C
SEE LEGAL DESCRIPTION ATTACHED HERET O AND

which has the address of 4403 Winter Avenue,
[Street]

Oregon 97603 ("Property Address")
[Zip Code)

. Klamath Falls,

All of the foregoing is referred to in this Security Instrument as the

BORROWER CONVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wifl
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal and Interest; Prepayment and: Late Charges.
the principal of and interest on the debt evid

N

Borrower shall promptly pay
enced by the Note and any prepayment and late charges due under the

Funds for Taxes and Insurance. Subject to applicable faw or fo
Pay to Lender on the day monthly Payments are due under the Note, until the No
yearly taxes and assessments which may attain priority over ihis Security Instrument as a lien on the Property; (b) yearly

leasehold payments or ground rents on the Property, it any; (c) yeary hazard or property insurance premiums; (d) yearly flood
Insurance premiums, if any; (e) yearly mortgage insurance premiuras, if any; and () any sums payable by Borrower to Lender, in

accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theses items are called
“Escrow Items®, Lender may, at any tima, collect and for

a written waiver by Lender, Borrower shall
te is paid in full, a sum (*Funds*) for: (@)

sets a lesser amount, |f so, Lender may,
Lender may estimate the amount of Funds
Escrow Items or otherwise in
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without charge, an annual accounting of the Funds,
debit to the Funds was made. The Funds are pledg

nds held by Lender at any
tify Borrower in writing, and, in such case Borrower

he deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.
paragraphs 1 and 2 shall be applied: first, t

second, to amounts payable under
paragraph 2; third, to interest due;

under the Note,

4. Charges; Liens. Borrower shall pay an taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this

paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
payments.

€ payment of the obligation secu
or defends against enforcement of the lien in,
enforcement of the lien

the actions set forth above within 10 days of the g

S. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the

y other hazards, including floods
mounts and for the periods that
ubject to Lender's approval which
e, Lender may, at Lender's option,

Property insured against loss by fire, hazards included within term “extended coverage" and an
or flooding, for which Lender requires insurance. This insu shall be maintained in the a
Lender requires. The Insurance canier providing the insurance shall be chosen by Borrower s
shall not be unreasonably withheld. If Borrower fails to maintain Coverage described abov

obtain coverage to protect Lender's rights in the Property in acco

carrier has offered to settle a claim, then
se the proceeds to repair or restore the Property or to pay sums
e. The 30-day period will begin when the notice is given.

6. Occupancy, Preservation, Maintena
Application;

agrees In writing, which consent shall not
nd Borrower’s control. Borrower shall not
erty. Borrower shall be in

faith judgment could result

ents to Lender (or

. including, but not

If this Security Instrument is
ee title to the Property, the
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in bankruptcy,
er is neces
may include paying any sums
reasonable attomeys' fees and
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this Security
Instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance
Security Instrument, Borrower shall pay the premiums required to maintain the

9. Inspection. Lender or its agent may make reasonable entries y
Borrower notice at the time of or prior to an inspection s

10. Condemnation,
condemnation or other taking
shall be paid to Lender.

sequential, in connection with any
emnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Borrower, | taking of the Property in which
erty immediately before the he amount of the sums secured
otherwise agree in writing, the sums
amount of the proceeds multiplied by the following
divided by () the fair market

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
s

Lender Is authorized to collect and apply the proceeds, at tts option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing,
Postpone the due date of the monthly Payments referred to in

er. Extension of the time for payment

Bomrower's zuccessors in interest. Any forb
preciude the exercise of any right or remedy.

12. Successors and Assigng Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bo
provisions of paragraph 17. Borrower's covenants an eral. Any Borrower who co-signs this
Security Instrument but does not execute the Note: ng the Secu Instrument only to mortgage, grant and
convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

Tower, subject to the

event that any provision or clause of this Security Instrument or the Note
pplicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
end t

given effect without the conflicting provision, To this he provisions of this Security Instrument and the Note are declared to
be severable.
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, including, byt

assure that the lien of

e Property and Borrower's obligation to Pay the sums Secured by this Security
reinstatement by Borrower, this Security Instrument ang the obligations secured
eleration had occurred, However, thig right to reinstate shall not apply in the case

of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer.
Security lnstmment) may be sold one or more times without prior n

(known as the "Loan Servicer*) that collects monthly payments due
be one or more changes of

required by applicable law,
20. Hazardousg Substancesg,
any Hazardoys Substances on or in the

Property that is in violation of any Environ tal Law. The Preceding two sentences shall not apply to t

perty of small quantities of Hazardoys Substances that are generally recognized to be appropriate to nomma|
residential uses and to maintenance of the Property.

er written notice of any lnvesﬁgan'on, claim, demand, lawsuit or other action by any
rivate party involving the Property and any Hazardous Substance or Environmental Law of
If Borrower leamns, or js hotified by any govemmental or regulatory authority, that any

azardous Substance affecting the Property is necessary, Borrower shall promptly take ajf
ce with Environmentaj Law.

tances” are those substances defined as 1o,
gasoline, k

Acceleraﬂon; Remaedieg,
Borrower'g br

O assert the
acceleration ang sale. If the

Pursuing
attorneys’
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Fl416.1ma (10/92)

24, Attorneys' Fees. as

used in this Secy
attomeys' feeg awarded by an appeilat

rity Instrument and in the Note,
e court,

“attomeys' fees® shall inclyde any

D Condominium Rider

DGradualed Payment Rider

Oother specity;
DPlanned Unit Development Rider

DGrowing Equity Rider
BY SIGNING BELOW, B
any rider(s) €xecuted by B

ofTower accepts and agrees to the terms and covenants contained in this Security Instrument ang in
Orrower and recorded with it.

Witnesses:

+ before me, the undersigned, a Notary
man_and Debra C. Thaden an

OFFIC A
= ROZALYN |, ?-}!IBENBERRY
=2’ NOTARY pUBlic., OREGON
X~ COMMISSION NO., 025343
MY coMmIssion EXPIRES JUNE17, 1007
I o~ S \:\_‘m—\_ '\“N_\'-\\

b-11-9n

Y this Deed of Trust. Saig note or notes,

full. You are hereby directed to cancel saj
and to reconvey, without wamanty, all the estate now hgj
entitled thereto,

together with al
d note or notes
d by you under
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EXHIBIT "A"

A tract of land in the S 1/2 SW 1/4 NW 1/4 of Section 11,
Township 39 South, Range 9 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the iron axle that marks the one-fourth section
corner common to Sections 10 and 11, Township 39 South, Range 9
East of the Willamette Meridian; thence North 1 degree 12' West
along the West line of said Section 11 a distance of 331.4 feet;
thence North 88 degrees 57' East a distance of 679.5 feet to the
true point of beginning of this description; thence continuing
North 88 degrees 57' East a distance of 67.5 feet to the
Southeast corner of that tract of land as described in Book 305
at Page 142, Deed Records of Klamath County, Oregon; thence
North 1 degree 12' West along the East line of that tract of
land described in said Deed Records and parallel with the West
line of said Section 11 a distance of 331.4 feet, more or less,
to an iron pin on the North line of the S 1/2 SW 1/4 NW 1/4 of
said Section 11; thence South 88 degrees 58' West along said
line a distance of 67.5 feet; thence South 1 degree 12' East
parallel with the West line of said Section 11 a distance of

331.45 feet, more or less, to the true point of beginning of
this description.

EXCEPTING THEREFROM that portion lying within the boundaries of
Winter Avenue.

CODE 41 MAP 3909-11BC TL 4000

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of

_Aspen_Title co the 27th

of Oct, A.D., 19 _93 at 3:27 Ny

G i of Mortgages on Page 28303 .

e R S Evelyn Biehn -County Clerk

' el FEE $35.00 By £ ur;f)lxxi;/mw

day
oclock __P_ M., and duly recorded in Vol. —— M93
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