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THIS CONTRACT, Made this. 28th. . day of...... .. September. cecveeeenennny 19793 Between !
Michael B, Jager lger: af Jager. family. txust. agreament. dated 10-15-9]_and. ) |
|

Clark 2.2 NAar: - s , hereinafter called the seller,

Daeuble__a___gi;._.g‘__ Lucinda A. Russ, as Joint tenants with right of P

———— e » hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
sctibed lands and premises situated mKlamathCounty, State of Oregon .. . ... ., to-wit:

Lot 3 in Block 10 in Tract 1039.
for the sum of. .Five Thousand and /00

Pt srmSepttertetrortrterte )

(hereinafter called the purchase price) on ..H { . NO/00m = e

......Dollars (8500- 00 . J is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amount§ as follows, to-wit: ($ 4,500.00 ) in monthly payments of not less than_$48.00
Forty Eight and no/oco--—-—om—e Dollars ($48.00 ) each,

payable on the 1st day of each month hereafter beginning with the month . of
December » 1993 , and continuing until saig purchase price is fully paid.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family, househoid or «gricultural purposes,
(B) lor an organization or (even it buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

All ot said purchase price may be paid at any time; all delerred balances ol said purchase price shall bear interest at the rate of 755
pPer cent per annmum from . NOVanberl,lg93 - until paid, interest to be paid n‘ontl’]ly R and o

shadditreontes
L. N N I beang included in
the minimum regular Payments above required. Taxes on said premises for the current fax year shall be prorated between the

arties hereto as of e
date of this contrect. It 1S agreed that the sellers will not log this lot and - ' ”

The buyer shall be possession of said lands on Novemberl and rmay retain such possession
so long as he is not in dela nder the ferma of this contract. The buyer agrees tha uildings on said premises, now or
hereallef‘errcrtd. in . : ¢ that he will keep said premuses lree from
(nccham.cs and other liens and . i ellers for all costs and attorney’s fees incurred by them in defend-
ing against any such liens; that he will pay all taxes hereatte dainst said property, as well as all water rents, pPublic charges and municipal
liens which herealter lawiully may be imposed id premises, all promptly befors the same ome past due; that at buyer's
expense, he will insure and keep insured all buildings now or hereaiter erected on said Premises a y fire (with extended coverage)

in an amount not less than § . .nane in a company or companies satislactory to the sellers, with loss payable to the sellers as their in-
{ereat may appear and all policies of ins deh'veref.to the sellers as soon as insured. Now il the buyer shall iail to i
costs, water rents, taxes, ; the sellers may do so and any payment 80 rnade shall be added to and
becomne a part of the de i he rate atoresaid without waiver, however, of any tight ansing to the
sellers for buyer's hreach ol contract. . .

The sellers agree that at their expense and within ten days lrom the date hereof, or .?ald
they will furnish unto buyer a title insurance policy insuring (in an amount id prernises
in the sellers on or subsequent to the date ol this agreement, save and except ¢ ilding and other restrictions
and easements now of record, il any. Sellers also agree that when said purchase price is tully paid and upon request and upon surrender of this
agreement, they will deliver a ent deed conveying said premises in jee simple unto the buyer, his heirs and Assigns, free and clear
of encumbrances az of the date . however, the said casements and restrictions and the taxes, municipal liens, water rents and public

cepting all liens and encumbrances created by the buyer or his assigns.

And it is understood! and agdreed between said parties that time is o} the essence of this contract, and in case the buyer shall {ail to make the
payments above requir.d, or any of them, punctually within ten days o i ed therelor, or {ail to keep any agrecrnent herein contained. then

‘ B shall have the following rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance
h the interest th due and payable and/or (3) to foreclose this contrazt by suit in equity, and in any of such
isti i vor of the buyer as agdainst the sellers hereunder shall utferly cease and deterrmine and the
the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said sellers
without any act of re-entry or any other act of said sellers to be performed and without any right of the duyer of return, reclamation or compensation
for moneys ;axd on acvount of the purchasa of aaid property, as absolutely, tully and perlectly as il this contract and auch payments had never been
made; and in case ol‘ such delault all payments heretolore made on this contract are to be retained by and belong to said sellers as the agreed and
al said prenuses up to the time ol such default. And the said sellers, in case of such default, shall have the right immediately or at
Iter to enter upon the land aforesaid without any process of law and take immediate Possession: thereol together with all the improve-

ments and appurtenances thereon or thereto belonging.

The buver lurther agrees that lailure by the sellers at any time to require performance by the buyer of any provisionn hereof shall in no way
aflect their righe hereunder to enforce the same, nor shall any waiver by said sellers of any breach ol any provision hereot be held to be a waiver of
any succeeding breach of any such provision or as a waiver ol the provision itself.,

The true and actual consideration paid for this transier, stated in terms ol dollars, is ’SJOQD‘QQ . Gifow ho_actial

—itve

DAL L N Jeacd. J B
£o. athee propessy féverror

ised heak

cansid. * (indicate which).D
In case suit or action is instituted (o loreclose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adrudge reasonable as attorney’s lces to be allowed plaintitl in said suit or action and it an appeal is taken irom any judgment or decree

ol the trial court, the buyer turther Promises to pay such surn as the appeliate court shall adjudge reasonable as plaintiit’'s attorney’s fees on such
appeal.

In construing this contract, it is understood that the buyer may be more than one persen; that if the context so fequires. the singular pronoun
shall be taken 1o mean and include the plural, the masculine shall include the feminine and the neuter, and that denerailv ail grammatical changes H
shall be made, assumed and implied to nmake the provisions hereot apply equally to corporations and to individuals: also. in the event ot the demise i
ol one of sard sellers. that the word “‘sellers™ shal mean only the survivor ol them and the heirs and assigns of such survsvor,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- RETURN
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto * TAYXES ¢
bﬁ' its officers duly authorized thereunto by order of its board of directors. T.C. Dauwhle, Jr.
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Truth-in-Londing Act and .lcqulation Z unless the contract will become a first lien te finance the purchase vised Siatuies, Sectien 93.030, [Notarial acknewl.
=8~ dwalling in which even? use Stevens-Ness Form No. 1307 or similar. edgment on raverse).

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of Klamath County Title co the 28th day

of Oct. AD,19_ 93 a 9:43 oclock _A_ M., and duly recorded in Vol. MO3 =
of Deeds on Page

Evelyn Biehn . Cﬂunty' Clerk
$30.00 By Lol e LCeter nada,




