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. . THIS CONTRACT, Made this........28th __ day of........September. . ... 19.93. berween
Michael._B..

Clark. J.. Keny ed man

eermme———- [ eer——— eiereeeneeee. s Rereinafter called the seller,
and .T. C. Daeuble & Lucinda A. Russ as Joint T s.with right. of Survivorship... ..

s eeeees evmmnaan . rerrrri et eneane neees ., DETEINAfter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
County, State of....Oregon : , to-wit:

scribed lands and premises situated in..

Lot 20 in Block 6 in Tract 1039.

for the sum of.. €. Thousand and no/o0-s—=mmmm—momom—eee .....Dollars ($.5,000.00

Chereinafter called the purchase price) on account of which .Five.. NO /OO~ e mmem.

J is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: ($4,500.00 ) in monthly payments of not less than

Forty Fight and nofoq==—=--—=-—-- Dollars ($_gg nggp ) each,

payable on the gt day of each month hereafter beginning with the month .of
December » 1993 , and continuing until said purchase price is fully paid.

AR

The buyer warrants to and covenants with the seller that the real property described in this contract is
®(A) primarily {or buyer's personal. lamily, household or agricultural pursrposes,
(B) lor an organization or (even il buyer is a natural person) is tor buii or

B

cial purposes other than agricultural purposes.

All ot said purchase price may be paid at any time; all delersred balances of said purchase price shall bear interest at the rate ol 755%

per cent per annum from I\bve‘nber 1.; 1993 ... until pard, interest to be paid . monthly being included 1n
the mumimum regular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as ol the

date of this contract. Tt is agreed that the Sellers will not log this lot and it is agreed

that the timber Rights will remain in the possession of the Sellers and that they
will transfer to athe buyers when this contract %s fully paid.
r

The buver shall be entitied to possession of said lands on Nov Slore=t SN , 19.20..., and may retain such possession
30 long as he s not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or
hereatter erected, in good condition and repair and will not suficr or permit any waste or strip therect: that he will keep said premises tree lrom
mechanic’s and other liens and save the seliers harmiess theretrom and reimburse sellers lor all costs and attorney’'s fees incurred by them in delend-
ing against any such liens; that he will pay all taxes hersalter levied against said property, as well as all water rents, public charges and municipal
liens which hercalter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's
expense, he will insure and keep insured all buildings now or herealter erecied on sasd premises against loss or damage by fire (with extended coverage)
in an amount not less than § 1IONE [ N ] pany or c
terest may appear and all policies o insurance to be delivered to the seliers as
costs, water rents, faxes, or charges or to procure and pay Ior such insurance,
become a part of the debt secured by this contract and shall bear interest at ¢
sellers for buyer's breach of contract. . .

The sellers agree that at their expense and within ten days irom the date hereol, or When contract is one-half paid
they will turmish unto buyer a title insurance policy insuring (in an amount equal . to id purch.
in the sellers on or subsequent to the date ol thia agreement, save and except the usual printed exceptions and the building and other restrictions
and ecasements now of record, il any. Sellers also agree that when said purchase price is fully paid and upon request and upon surrender of this
agreement. they will deliver a good and sullicient deed conveying said premises in lee simple unto the buyer, his heirs and assigns, free and clear
ot encumbrances as of the date hereol cxcepting, howaever, the said casemnents and restrictions and the tazes. municipal liens, water rents and public
charges 3o assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and adreed between said parties that time is of the essence of this contract., and in case the buyer shall lail to make the
payments above requircd, or any of them, punctually within ten days of the time limited therefor, or fail to keep any agreement herein contained. then
the sellers at their option shall have the lollowing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance
of said purchase price with the interest thereon at once dus and payable and/or (3) to loreclose this contrazt by suit in equity, and in any of such
Cases, all rights and interest created or then cxisting in favor of the Dbuyer a3 against the sellers hereunder shall utterly cease and deterrnine and the
right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said sellers
without any act ol re-entry or any other act ol said sellers to be periormed and without any right of the buyer of return, reclamation or compensation
lor moneys pad on account of the purchase of said property, as absolutely, fully and perlectly as il this contract and such payments had never been
made; and in case ol such delault all payments heretolore made on this contract are to be retained by and belong to said sellers as the agreed and
reasonable rent o! said premises up to the time of such delault. And the said sellers, in case of such default, shall have the right immediately or at
any time therealter to enter upon the land aforesaid without any process of law and take immediate possessior: thereo! together with all the improve-
ments and appurtenances thereon or thereto belonging. . .

The buyer lurther agrees that lsilure by the sallers at any time to require perlormance by the buyer of any provision hereof shall in no way
aflect their right hereunder to enlorce the same, nor shall any waiver by sellers of any breach o! any provision hereol be heid to be a waiver of
any succeeding breach of any such provision or as a waiver of the provision itsell.

The true and actual consideration paid for this transter, stated in terms ol dollars, is $ 5;000;00
X L -
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and

satislactory to the sellers, with loss payable to the sellers as their in-
soon as insured. Now il the buyer shall fail to pay any such liens,
the sellers may do so and any payment so made shall be added to and
he rate aforesaid without waiver, however, of any right arising to the

price) marketable title in and to sald prernises

G- the actual )
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In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereoi, the buyer agrees to pay such sum as the
court may adjudge reavonable as attorney's lees to be allowed plaintil! in said suit or action and il an appeal is taken i{rom any judgment or decree
ol the trial court, the buyer lurther promusss to pay such sum as the appeliate court shall adjudge reasonable as plaintill's attorney's lees on such
appeal.

e In construing this coniract. it is understood that the buyer may be more than one persan: that il the context so requires, the singular pronoun
shall be taken to mean and include the plural, the masculine shall include the teminine and the ncuter, and that generally all grammatical changes
shall be made. assumed and implied to make the provisions hercot apply equally to corporations and to individuals; also, in the event ol the dermuse
ot one ol said sellers, that the word “‘sellers”” shall mean only the survivor ol them and the heirs and assigns of such survivor.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un- gma&
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal afﬁxedbheren‘o « TAKESS
by its officers duly authorized thereunto by order of its board of directors. T.¢. Dauhb ,Q .y
S S BUYERS 9 o dox 1Y

ST O
T. C. Daeuzale Jr.
Y . <,
AH,C..x&<L4 /. ﬁkuf
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ucinda A, .
whicthever warronty (A) er (B} is net applicoble. If war- NOTE: The sentence dDetween the symoels ., of
e, Stevens-Ness Form No. 1308 ar similar MUST be uted fer distieaures wader the not applicable, should be deieted. sse Oregen Re-
9 Act and Regulation 1 ualess the centract will become o tirst liea te finonca the purchase vised Stotutes, Sectien 93.030. (Metonal ocknewl-
of o dwelling in which sveat use Stevens-Nets Form No. 1307 or similar. edgment on reverse).

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Klamath County Title co the 28th _
of Oct A.D., 19 93 at __9:43 oclock __A M., and duly recorded in Vol. M93 .
of Deeds on Page 28342 .
Evelyn &iehn ® County Clerk
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