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FORM Ne. 706-—CONTRACT—RZAL !$7A7l—Mon'lhly Payn:a_n {individval er Cerp

=20424  x-assai

~< » THIS. CONTRACT, Made this...28th... ......day of....September.

Michael B..Jager & Margaret H.. . Jager. as. Tuustees . of the. Family. trust agr

J...Kenyon..a.married mam. ... eeeeeeeeeeeeens e .» hereinafter called the seller,

and .Randal.J..Turrentine.and.Joyce.G.. Turrentine,. husband and wife

mseraceserrrnearrsstietiocrenca)

teeeeereeseeinn e eeeseeeneteesetaomonnareeaaan ..., hereinafter called tke buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller alI'pf the following de-

scribed lands and premises situated in. KLAMA v en......County, State of.... OREGON

..... e ieeeeeeaeeencnnny LO-WIES
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR . -
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LAEBCR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS COWNERS

ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT $# 74116, VOLUME M73, PAGE # 2591.

Lot 10 in Block 1 in Tract 1069.

for the sum of..Five. Thousand. Two. Hundr Q/ wveeeeiiiiseneene.Dollars ($.90200.0
Chereinafter called the purchase price), on account of which Eive Hundred Twenty.

Dollars ($..520.00.... .) is paid on the execution hereof (the receipt of which is hereby lacknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $4,680.00 .....) to the order

of the seller in monthly payments of not less than. Fifty. and no/oo. .
Dol'ars ($..50..00.. .) each, ...

ember ...... , ,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..].!‘z........per cent per annum from
.Octaober..15,..1993 .. <eeo.unitil paid, inferest to be paid.. tonthl ,

A .................y...........‘...... and * ;being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and wvamn(,-wilh ‘z\l ullerlthat the real property described in this contract is
°cA . vt d Y “ P 4 i ;

(B) for an o’r‘lnixau{on or (even i) buy:r' ia a natural pcl-lon) is for b s

or cial purposes other than agdricultural purposes.
.

The buyer shall be entitled to possession of said lands on ... .. ... ..ccoooiiviiiiicneaicaanne oy 19

he is not in delault under the terms ol this contract. The buyer adrees that at all times he will keep the bu ngs on said premises, now or herealte:
erected, in condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree liom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney's fees incurred by him in delending against any
such liens; that he will pay all tazes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereol Lecome past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premi

ses against loss or damage by fire (with extended coverage) tn an amount
not less than 3 none R T ) company or companies satislactory to the seller

their respeclive interests m‘ny.-a'b-;:cnr and all policies ol insurance be delivered (o the seller as soon insured. Now if the buyer shall lail to pay any
such liens, coafs, water rents, tases, or chardes or (o procure and pay lor such insurance, the seller may do 30 and any payment so made shall be added
to and became a part of the debt secured by this contract and lhallciur interest at the rate alorgsaid, without waiver, however, ol any right arising to

the seller for buyes's breach ol contract. an depos_lted in escrow
The aeller agrees that at his ezpense and within 10 < ieiseen. days lrom the Jate herecl, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketahle title in and to said premises in the aeller on or aubsequent to the dafe ol this agreement,
save and except the usual printed eiceptions and the building and other restrictions and easements now ol record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender_ ol this agreement, he will deliver a good and sullicient deed conveying said
premuses in lee simple unto the buyer, his heiry and assigny, Iree and clear ol encumbrances as of the date hereol and lree and clear of all encumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the fazes,
liens, water rents and public charges 30 assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the
payments ahave required, or any of them, punciually within ten days ol the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2} fo declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable and/for () to loreclose this coniract by auit in equity. and in any ol such cases,
all rights and interest created or then existing in favor of the i

) buyer as against the sellec hereunder shall utierly cease and determine and the right to the
passession o! the premises above described and all other tights acquired by the '

buyer hereunder shall revert to and revest in said seller withaut any act
ol re-entry, or any other act cl said seiler 10 be periormed and without any right of the buyer ol return, reclamation or compensation {or moneys paid
on account ol the

purchase ol said property as absolutely, lully and perlectly as il this confract and such payments had never been made; and in case
of such delault all payments theretolore made on this cont

ract are to be relained by and belong to said seller as the agreed and reasonable rent ol said
premises up to the time ol such delault. And the said seller, in case ol auch delault, shall hava the right immediately, or at any time therealter, to
enler upon the land aloresaid, without any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto Lelonging.

» and may refain such possession so long &s

. with Joss payable first to the seller and then to the buyer a3

municipal

. . The buyer lurther mgrecs that lailure by the seller at uany t
his right hereunder to enlorce the same, nor shall any waiver zy
ceeding breach ol any such provision, or as & waiver of the ¥l

ime (o require performance by the buyer of any provision hereol shall in no way aflect

said scller ol any breach o! any provision hereol be held to be a waiver ol any suc-
rovision ilsell.

The true and actual consideration paid lor this transier, stated in terms of dollara, is 3

[cY? —tho—atiwel
- I sontlend thes. L

r

. . . Y Y . s g N

Proparty »al diven.cr..p dssdiich thosuhole Sonsidesatien (indicate which).®D
In case suit or action is instituted to loreclose this contract or to enlorce any ol the provisions hereol, the buyer agrees 1o pay such surn as the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken lrom any iud’nnnl or decree
ot u;’ trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge remsonable as plaintill’s attorney's lees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person;

lar pronoun shall be taken to mean and include the plural, the masculine, the lerrunine and the neutfer,

that il the context 30 requires, the singu-
be made, assumed and implied to make the provisions hereol apply equally

and that generailly all grammatical changes shall
to corporationa and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors. SELLER
16" 290 5o B S .
?‘g“‘oaoa Bav.

Clark J# Ken:
T NOTICE: Delete, by linlng eul, whichaver phrase and whichevar waitanty (A) er {B) Is ng

it warranty {A) is applicable ond If the seller Is o crediter, ot such word Is defined in the Truth-in. delele
Regulatien I, the seller MUST comply with the Act ond Reguigtien by maoking required disclesvres; for this purpose, Section 93.030. (Notarial ocknowledg-

wis Stevens-Ness Ferm Ne. 1308 er similar unless the contract will become o fing lien to finance the purchase of o ment en reverss).
dwelling in which event use Slevens-Ness Form Ne 1307 er similar,

if not applicoble, sheuid be
ses Oregon Revited Statvutes,

— ———"RETURN TO & TAXES 1O~ —= — —-
Until a change is requested,

Randal J. & Joyce C. Turrentine _
o shrtemente shell be em 15290 So. Holcomb Blv. Oregon City, OR 97045
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COUNTY OF KLAMATH
A.D, 19 __93

Filed for record at request of

STATE OF OREGON
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