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. ."_THIS CONTRACT, I .. 1...day of......... August ey 1973, botween
Michael B. Jager & Margaret H. Jager, as Irustees of the Jager Fam. Trust Agmt. Dtd. 10-15-93
Lx.J. Kenyon and Georgiana K. Kenyon .

] coedRRRgLana. K. Ken ety hereinafter called the seller,
and Qay.l.d...Rst...Be.:.ghtm..and..Laune...Bmghmn

ssvrenee ., hereinafter called the buyer,
covenants and agreements herein conteined, the

urchase from the seller all of the following de-
et coee.....County, State of..... ..Oregon. ..y tO-wit:

Iot 7 in Block 3 and Lot 17 in Block 8 all in Tract 1161 -

seller agrees to sell unto the buyer and the buyer agrees to p
scribed lands and premises situated in.. -Klamath.. ..

High Coountry Ranch,
y Clerk,

according to the official plat thereof on file in the office of the Count

Klamath County, Oregon. * )
It is mandatory that purchaser be a member of the High Country Ranch Road and Park

the articles of association of the High

43 RCVD

.
.

Association and is subject to abide by
Country Ranch Road and Park Association r
12, 1979, Instrument No. 73846,

10-28-93A09

for the sum of..Twenty.thousand.and. no/00=———- B et el Dollars ($..20,000.00.....)
(hereinafter called the purchase price), on account of which Four. Thousand..and.no/00: .
Dollars ($.4:000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by th
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ .16,000.00 ) to the order

of the seller in monthly payments of not less than Two. Hundred. and no/00.......
Dollars ($.200.00

payable on the. .. 15th. . day of each month hereafter beginning with
and continuing until said purchase price is fully paid. All of said
all deferred balances of said purchase price shall bear interest at th

the month o

e rate of

. | o . in—additisn-—to
-September..15,..1993............. until paid, interest to be paid.....monthly. ... ... a«nd * gbeing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and coven.'n ‘with tLh-e selier that the real fwopeny described in this contract is
[ Prerag) T Iy ’ 0 g ol L y

(Bj for an organisation or (even il buy;r is a natursl pu-on) is for busi o cial purposes other than agricultural purposes.

The buyer shall Se entitied to possession of said lands on Septenber 15, . 1993.. . and may retain such possession so long as
he Is not in default under the terms of this contract. The buyer agdrees that at all times he will keep the buildings on said premises, now or herealfer
erected, in good condition and repair and will not su i i that he will keep said premises iree lrom mechanic’s
and all other liens and save the seller harmless there i attorney’'s lees incurred by him in delending against any
such liens; that he will pay all tazes herealter levied v renta, public charges and municipal liens which here-
alter lawtully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings pow or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not lees than $§ . NIONE. in & company or companies satislactory to the seller, with loss payable first 1o the seller and then to the buyer as
their respective interests may P and all policies ol insurance to be delivered to the seller a8 voon as insured. Now if the buyer shall [ail to pay any
such liens, costs, wafer rents, taxes, or chardes or to procure and pay for such insurance, the seiler may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer’'s breach ol contract.

and d ed ow :
The sclier agrees that at his expense and within 10 eomql%rg the JEE h?r?o?.z;n will lurnish unto buyer a title insurance policy in-
suring (in an amount equal (o said purchase price) marketable title in and to said premises in the seller on or subsequent (o the date ol this agreement,
save and escent the usual printed exceptions and the building and other restrictions and easements now ol record, il any. Selicr also agrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a and sullicient deed conveymg said
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereo! and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther escepting ail liens and encumbrances created by the buyer oc his assigns.
And it is understood and agreed between said parties that time is of the essenc case the huyer shall lail (o make the
payments ahove required, or any ol them, punctually within ten days ol the time limit any agieement herein contained, then
the seller at his option shall have the following rights: (1) 1o decla i he whole unpaid principal balance of
said purchase price with the interest ther . i it i uity. and in any ol such cases,
all rights and i isti i ins deternine and the right to the
' i i revert to and revest in said seller without any act
d aeller to be petlormed and i urn, reclamation or compensation for moneys paid
©on account of the purchase of said property as absolutely, lully and perlectly as il this contract and such payments had never been made; and in case
of such default all payments theretolore made on thia contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller. in case of such delauit, whall have the right immediately, or at any time therealter, to

enter upon the land aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

. . The buyer turther agdrees that failure by the seller at any time to require perlormance by the buyer ol any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any suc-
ing breach of any such provision, or as a waiver ol the provision itself.

The true and actual consideration paid for this transfer, stated in terms ol dollars, ia 320‘000.00 y—tho—ootual
iafa_ gl o _inelewd. nlmr_'_-'y-.y.. PH - . PR I‘J'A_L;.Am
In case auit or action is instituted to loreclose this contract or to enlorce any ol the provisions hersol. the buyer agrees (0 pay suchk surt as the
court may adjudge reasonable ae attorney’s loes to be allowed plai

ntill in said suit or action and il an appeal is taken lrom any ;ud, or Jecree
of lh7 trial court, the buyer lurther promises to pay such sum ae the appeliate court shall adjudge teasonable as pl
appeal.

In construing thie coniract, it is uriesstoud chat the seai
lar pronoun shall be taken to mean and include the plural, th
be made, assumed and implied to make the provisiona Aereol

IN WITNESS WHEREOF, said
dersigned is a corporation,

B avdrindes o g

till's attocney's lees on such

ier ur the buver may be more than one person;: (hat il the coniex( »0 requires, the singu-
e masculine, the lenunine and the neuter, and (hat generally all granunatical changes shall
apply equally to corporations and to individuals.

parties have executed this instrument in duplicate; if either of the un-
it has caused its corporate name to be signed and its corporate scal attixed hereto
uly authorized thereunto by order of its board of directors.

Mo LU

Jager

At 2
*IMPORTANTY KOTICE: Delote, by Kning ‘eyl, whit c,m'pm cz wm"r waortonty (A} er (B) is net o
H warranty“{A) is applicable if the seller is o creditor, os such word is

Regulation Z, the seller MUST ith the Act ond Reguloltion by moking required disclosures; fer this purpese, Section 93.030. (Notariat utknuwlodgz
vie Stevens-Ness Ferm Ne. 13 similar vnless the contract will becoma o first lien te finance the purchase of o meni en reverse).
dwslling in which even? use Stevens-Ness Ferm No. 1307 e¢ simlilar.,

B — TAXES~TO & RETURN —TOT —DavidRoS5—% Taurie Beiphton
1304 So. Oakhaven

: sen e &
P bols (@, it not opplicnble, should be
defined in the Truth-in-Lending ond deleted; see Oregen Revised Sictvie

Unill a change Is requested, all r\

bmv ebntemante chnall he asnt in
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