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205285 DEED OF TRUST

Trus Deep oy TrusT, made this October, .
19 93, by and between Michael J. Bruen and Theresa N. Bruen, husband and wife

hereinafterreferredtou“Grmtor," 339 High Street, Klamath Falls, Oregon 97601

: U.S. Small Business Administraiton
whose address is Ol W. Civic Center Drive, -Suite 160, Santa Ana, CA 92703
hereinafter refer; to as “Trustee,” and the Administrator of the Small Business Administration, an agency of the

Government of the United Siates of America, hereinafter referred to as “Beueﬁ'ciury," who maintains an office and
Place of businessat 901 . Civic Center-Drive, Ste. 160, Santa Ana; CA 92703

WITNESSETH, that for and in consideration of $1.00 and other good and:valuable consideration, receipt of which

is hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey unto the Trustee, his succes-
sors and assigns, all of the following described Property situated and being in the Countyof Klamath

State of Oregon; this real property is mot currently used for ‘agricultural, grazing or
timber purposes: : : :

Lot 10, Block 49, FIRST ADDITION TO THE CITY OF KI:‘AMATH FALLS,

in the County
Klamath, State of Oregon.

Together with and incliding all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, itioni tus, and elevators (the Trustor herzby declaring that
it is intended that the jtems herein en ed to have been permanently installed as part of the
realty), and all improvements now or hereafter existing thereon; the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described property. To have and to hold the same unto the Trustee,
and the successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein in
eat of a promissory note dated October 18, 1993 and maturing October 18, 2023

in the principal sum of $ 72,900.00 » signed by Michael J. Bruen and Theresa N.
in behalf of themselves

Tbe beneficial owner and holder of said note and of the indebtedness evidenced thereby is the Beaeficiary.
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impoeitions, for which Provision has
ceipts therefor to the Beneficiary.

c. He will pay such eXxpenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the Beneficiary for the collection of any or all of the

curred in any foreclosure sale by the
flecting said property, and attorneys’

require, on the improvements erealter on said pProperty, and will

pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable 1o
Beneficiary and the policies and renewals thereof » Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable t iary. In the event of loss, Grantor will give
imymediate notice in writing to Beneficiary and Be e proof of loss if not made promptly by
Grantor, and each insura i d and directed to make payment for such
ry jointly, and the insurance proceeds, or any
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Y are now and will not commit or

» and in the event of the failure of the Grantor to

keep the buildings on said premises and th on said premises, or improvements thereon, in
good repair, the Beneficiary may make su i in the Beneficiary's discretion it may deem necessary
for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of
Payment at the rate specified in the note, shall be due and Payable on demand and shall be fully secured by

h. He will not rent or assign any part of the rent of said property or demolish, remove, or substantially
alter any building without the written consent of the Beneficiary.

9. In the event the Grantor fails 10 Pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged to the property hereinabove described, the Bencficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be a ; the principal amount of
the indebtedness evidenced by said promissory note, . Pay and discharge the indebtedness evidenced
by eaid Promissory note, and shall pPay such sums and shall discharge all taxes and liens and the costs, fees, and
expenses of making, enforcing, and executing this Deed of Trust, then this Deed of Trust shall be canceled and
surrendered.

10. The Grantor covenants tha
property; that the same is free fro
self and his successors in interest t
lawful claims of all persons whomsoever.

11. For better security of the indebtedness hereby secured, the Grantor, upon the request of the Beneficiary,
its successors or assigns, shall execute and deliver a supplemental fortgage or mortgages covering any additions,
improvements, or betterments made to the property hercinabove described and all Property acquired after the date

. rmore, should Grantor fail to cure any default in the payment

umbrance on the property described by this instrument, Grantor hereby agrees to permit

Beneﬁciary to cure such default, but Bcncﬁciary is not obligated to do s0; and such advances shall become part of
the indebtedness secured by this instrument, subjzct to the same terms and conditions.
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Michael J. Bruen and Theresa N. Bruen
and
U.S. Small Business Administraiton

U.S. Small Business Adm

County of Klamath
Riturn to:U.S. Small Business

Vol.

STATE OF OREGON,




