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THIS TRUST DEED, made this JATH day of .. OCIOBER, 19..93.., between
weereerrenn KENNETH E .ELLIOTT AND_BARBARA A BLLIOTT,. hushand_and wife

AMVESCO THE . dba WESTERN PIONEER TITLE GO, OF LANE Sy ;a8 Grantor,

FLORENCE EVéiYN ABRAHAM ........ MEER, il ddde A MU EANE. COUNTY <weee-wp @S Trustee, and

. -» as Beneficiary,
WITNESSETH:
8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
... County, Oregon, described as:

FORM Ne. 831 —Ormgen Trnt Bood sarten—tausr oaeo, 2508 00400 00900

!

Wi/2 E]/g S1/2 NW1/4 NE1/4 of Section 4, Township 25 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

*FgR*TIiE foFgSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

of *.SEVEN THOUSAND FIVE HUNDRED_AND._NO/100'S* * * * * * * X kKo ok ok

* % * Kk Kk ok Kk o s - . .
IR ** . ** * * X * Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final pPayment of principal and interest hereof, if

not sooner paid, to be due and payable .DECEMBER ,19. 97,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity datea expressed therein, or herein, shall
become immediately due and payable. SAID CONSENT SHALIL NOT BE UNREASONABLY WITHHELD.

To protect the security of this trust decd, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pProvement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously mainfain insurance on the buildings now or hereafter erected on the property, aﬂnst lass or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ fu. ..value,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance fter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and icii i or at option of beneficiary the entire amount so collected,
or any part thereof, may be reloased to grantor. Such application or releaso shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice,

5. To keep the Property free Irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the &rantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary ds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the i i at the rate set forth in the note
secured hereby, i ] 1 1 i i , be added to and become a part of
the debt secure i , wi i i i from breach of any of the covenants hereot and for such pPayments,
with interest as aloresaid, the property i i , as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustoe incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceedi

and in any suit, action or proceedi
to pa

terney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elocts, to require that all or any portion of the monies Payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an attorney, who is an active membaer of the Oregon State Bar, a bank,

trust company or savings and loan association authorized ta do business under the laws of Oregon or the United States, a title insurance company autho-

rized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an oscrow
gent i d der ORS 696.505 to 696.585,
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Beneficiary Recordof ... .
Witness my hand
County affixed.

After Recording Retum to (Name, Address, Zip):

WESTERN PIONEER TITLE CO.
Y717 CENTENNTAL BLVD STE &

97477




in the trial and appellate courts,
ness secured hereby; and grantor agrees,
in obtaining such compensation,
bencliciary,
for cancellation),

the indebtedness, trustee may
ing any restriction thereon;
reconvey, without warranty, Y part of the prope
legally entitled thereto,” tals therej
tees lor any of the servi 7 i

10. Upon any defa ici. i by agent or by a receiver
to be appointed by a court, and w- f i Y secured, enter upon and take
possession of the property or any in i ] llect the rents, issues and profits, including those past
due and unpaid, and apply the sa i lection, including reasonable attorney’s fees upon any
indebtedness secured hereby, fci

11, 2 } i issues and profits, or the proceeds of tire

i ici 1 » and the application or release thereof as

t and election to sell the properry to satisiy the obliga-
&ive notice thereof as then required by law and proceed

trustee conducts the sale,
consists of a failure to pay,
time of the cure other th
cured ma

trustee’s attorney, (. 2) to the obligation secured by

© trustee in the trust deed as their interests may
in i t entitled to such surplus.

or to any successor trustee

all be vested with all title,

t and substitution shall be

nty or counties in which the

law. Trustee
1 or proceeding in which grantor,

iary's successor in interest that the grantor is lawfully
EXCEPT; COVENANTS, CONDITIONS,
RESTRICTIONS, RESERVATIONS AND EASEMENTS OF RECORD.

)
.”.KK‘XWX‘XWX’X“W%X
their heirs, legatees, devisees, administrators, executors,
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* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the \ Q... %()Q LN
beneficiary MUST comply with the Act and Regulation by making required E IOTT
disclosures; for this PUrpose use Stevens-Ness Form No. 131 9, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Z/m S |
This instrument was acknowledged before me on C—{‘O
by ... Senvien . £. Efiotf
This instrument was ackggy/ed ed before me on
By ... ..B &/
as.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the 29th day
of Oct. AD,19_93 g __11:08 oclock __A M. and duly recorded in Vol, M3 =
of Mortzgggs on Page 26601 .

Evel Biehn - County Clerk
FEE $15.00 By S deele e (Ll loag nbry o




